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THIS MOKTGAGE (‘‘Security Instrument’’) is given on ' ' $

9 ...90. The mor"'agor is. Thoma.s B, Krysa.and. Sharan. Eh
-with..vights {(**Borrower""), This Sccumy Inszrumcm is gwen to
, which is drganized and existing

Borrower owes Lender th\. rincipal sum of
Dollars (U. S.$..106,400.00......). This "debt is evidenced by Bcrrqwcr s note
dated the same date s this Secarity-Instrument (C'Note''), thu.h prowdus for monthly payments, with the full debt, if not

paid carlier, due and payable on June.. . 1.....20 . This Security Instrument
secures 1o Lender: (a} the repaymert ol the debt evidenced by the Note, with interest, and all repewals, extensions and
modifications; (b) the paymemt of all other sums, with interest, advanced under paragraph 7 to. proiect the security of this
Sccurity Instrument: and (c) the performancs of Borrower's covenants and agreements under this Security Instrument and

the Note. For this pu Borrower does hereby mortgage, gram and convey to Lender the following described property
County, Ulinois:

located in

mltuxtba‘410mrbale5treetmftscrmm*unasueclammmmsnmcfﬂ‘efoumugdeszxum
real estater -

[ots Ten (10) to Ninsteen (19), both inclusive, i~ Bleck Two (2) in B1drezdﬁ<e's Siﬂlvmmcf[ots
Three (3) and Five (5) in Asgsessx’'s Division o th: Fast Half (%) of the Narth West Querter (%) of
Section Eight (8), Township Thirty Nine (39) Narth-Range Faxrtemn (14) East of the Thind Principed
Meridian, which smwvey is attachad as exhibit "7 ko the Declaration of Condominium recorded as
mtmmmmmlwmmgwmmmuEmdem

Ounty Illinois, ***

PJN:
The moartoegor also hereby grants to the mortopgee, its sxoessxs arl ass:gzs;asngmaﬂe&amts
Fpxteamnt to the subject wnit described herein, t}engztsa—xieesfﬂasfort}'ebmeﬁtofﬂdmzt

==t forth in the Declaraticn of Qondominivm.
Mnnrbgagexssbgecttoallngﬁts excements and oovenants, csrﬂctmns, ad ressvations

oortained mmdmdmumﬂesamasmmﬂemofmua:?mmm@aﬂ
stxg;laﬁedatls‘gthha:em. ) .

s (74 oa—-/,:w 00 *mo'oog

:

which has the address of 515.]&1_..Noble.iéﬂn}:i.t..dlo..‘f ......................... .Chicago
Street

{Hinois......... BD622 ‘ (**Property Address'"s:
. . iZip Codd) ) o

. TOGETHER WITH all the improvements now or hercafter erected on the properiy, and all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafter a part of the property. Ali replacements and additions shall also be covered by this Sr:cumy Insirument. All of the
foregoing is referred 1o in this Security Instrument as the “Propeny.™
BORROWER COVENANTS that Borrower is lawlully seised of the estaie hereby conveved and bas the right to

morigage, grant and convey the Praperty and that the Froperty is unencumbered, except lor encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record. ) o

- TS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction to constitute ¢ uniform security instrument covering real propenty. =

ILLIMO!IS_Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required morigage insurance as a condition of making the loan secured by this Security instrument,
Borrower shall pay the premijums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrowes’s and Lender's written agreement or applicable law.

8. Inspection. _Leander or ils agent may muake reasonable rnmcs upon and inspections of the Property. Lender
shull give Borraower potice at the time of or prior Lo an inspection speci ymg reasonable cause for theinspection.

9. Condemnation. < The proceeds of any award or claim for dl‘na CS, dtrcct or consequ::mm! connection with

any condemnation or other taking ol any part of the Property, or ?{e 1}!152:6?’ ‘céMdemaypation, are hereby
B 12

assigned and sh21l be paid to Lender.

In the event of a total taking of the Property, the proceeds be :ﬂﬁk\&iﬂfﬁf}tﬁns securdll by this Security
Insirument, whether or not then due, with any =xcess paid to Borrower. - iz of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid 1o Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice ts
given, Lender i="authorized to collect and apply the proceeds, at its option, either to restorahon or repair of the Property or
ta the sums sycured by this Security Instrumemt, whether or not then dee. -

Unless Lerder and Borrower otherwise agree in wmmg, any application of proceeds 10 principal shall not exiend or
postpone the due dite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments,

10. Borrowsl J<ot Released; Forbesrance By Lender Not 2 Waiver. Extension of the time for payment or
modification of ameltizition of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not nperate to release the fiability of the original Barrower ar Borrower’s successars i inlerest.
Lender shall not be requires (o commence proceedings against any successar in interest or refuse 1o exiend time for
payment or otherwise modify Zmartization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borr>wer's successors in interest. Any forbearance by Lender n exercnsmg any nght or rerm:dy
shall not be a waiver of or preclude th-exercise of any right or remedy. C

11. Successors and Assigns 82u'ia; Joint and Several Liability; Co-signers. The covenants zmd agrcemems of
this Security Instrument shall bind and Genefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agre sments shall be joint and several. Any Borrower who co-signs this Security
fnstrument but does ot execute the Note: (a) je.co-signing this Scourity Instrument only 1o morigage, grunt and convey
that Borrower's interest in the Property under(thy serms of this Security Instrument; (1) is not personally obligated w pay
the suins secured by this Securisy Insirument; and (2) agrees that Lender and any other Borrower may agree 1o catend,
modify, forbear or make any sccommodations wils 7eeard to the terms of this Sceurity Instrument or the Nole without
thut Borrower's consenl.

12. Loan Charges. If the Joan secured by this Stcurity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, theny (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitied limit; and {(b) any sums already collected from Borrower which exceeded
permitted limits will be refunded 10 Borrower. Lender may chuoie tn make this refund by reducing the principal owed
under the Mote oy by making a direct payment 10 Borrower. If a refans? reduces principal, the reduction will be treated as a
parial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. IT enactment of zapiralion of apphcablc Jaws has the eﬂ'ect of
rendering any provision of the Nute or this Security Instrument unenforceablsaccording to its terms, Lender, al its option,
may require immediate puyment in Tull of all sums secured by this Securily Instrument and may inveke any remedies
permined by paragraph 19, If Lender excrcises 1his opiton, Lender shall take the Zeps specified in the second paragraph of
puragraph §7 . o ‘ .

14, '\unces. Any notice to Horrower provided {or in this Security Instrumenit shall be given by delivering it or by
muthing it by fist class mail unless applicable law reguires use of another method. i rotice shail be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first cfass mail to Lender’s address staled herein or any ather address Leader designates by as tice to Borrowes, Any notice
provided for in this Secority lns'rumcm shall be dm.mcd 1o have been given to Barrower or Lendar when gwen as provided
0 this paragraph.

35, Governmg Law; heverablhty T hl‘i Seeurity Ins!rumem shaii be governed by federal Law -.u-d 1hc law of the
Jjurisdiction in which the Property is located. In the evemt that any provision or clause of this Securicy ipstrument or the
Note conflicts with applicuble law, such conflict shall not affect other provisions of this Security Instri/ment or the Note
which can be given effect without the conRicting provision. To this end the provisions of this Security Insuen eni and the
Nuote are declared 1o be severable,

16, Borrgieer’s Copy.  Borrower shall be given ane cnnformcd copy of the Note and of this Security Instrument.

17. Transfer of the Property or s Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred {o¢ if & beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prios written consent, Lender may, al ils option. require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender 1f :xcrctsc is proh:bm.d by
federal law as of the date of this St.cunly Instrument.

IT Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall pravide a period
of nat less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 10 pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demnand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meels certain conditions, Borrower shatl have 1he right 10 have
enforcement of this Security Instrument discontinued at any time prior ta the earlicer of: {a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b} enury of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no accelesation
occurred; {b) cures any defauht of any other covenanis or agreements; {¢) pays all expenses incurred in enforcing ihis
Security Ensirument, lm.iudmg, but not hmited o, reasonable attarneys’ fees; and (d) takes such action as Lender may
reasvnably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement’ by
Horrower, this Security Instrument and the obligations secured hereby shall remain [ully effective as if no acceleration haxc
aceurred. However, this tight 1o reinstate shall not apply in the case of scceleration under pdragfaghs 13or 17’
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THiS CONDOMIN;UM RIDER is made this ... fo. 5o day of . 23Y crevtteerecin
and is incorporated into and shall be deemed to amend and supplcmem the Mortgagc, Dwd ci"Trust or Sccumy Deed (the

“Securit Insixumcm‘a of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
PEERLESS FEDERAL SAVINGS AND LOAN ASSQCIATION.... trerinearesntenrtnsssssaessestrseasererennnnss (LhE “Lender™)
of the same date and covering the Propcrty described in the Security Insirument a'td tocated ai:

515, . Ha. Nokle.. Unit. 4l0. ... f.i h,l.c:agq I,llmqa.s USRI =~ . =SSO

‘The Property includes a unit in, together with an undivided interest in the common clements of, a condominium project

known as: _Noble Street Lofts

o o1 Eandsmiaions” Brea] ™
(the “"Condominium Project™). if the owners association or other entity which acts for the Condominium Project (the
*Qwners Association™) holds title to property for the benefit or use of its members or shareholders, the Properly also
inctudes Borrower's interest in the Owners Associalion and the uses, proceeds and benefits ol Borrower's interest.

CONDOMINIUM COVEMANTS. In addition to the covenants and agreements made in the Security Instrument,

Borrower and Ledler further covenant and agree as follows:
A. Coude~unium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium

Project’s Constituriai Documents. The “Constituent Documents™ are the: (i) Declaration or any other document which
creales the Condomiliiu n Project; {it) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, when dur; 2’ ducs and assessments imposed pursuaat o the Constituent Documents.

B. Hazard Insuvarce, So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master™ or "blanket” policy ¢ the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the neriods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage’” then:

¢i} Lender waives the prevision in Uniform Covenant 2 for the monthly payment to Lender of one-tweifih of
the yearly premium installments for hazricansurance on the Property; and

{ii} Borrower's obligation Zinder Uniform Covenant S Lo maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required overage is provided by the Owners Association policy.

Borrower shall give Lendes prompt notizeof any lapse in required hazard insurance coverage.

In the event of a distribution of hazard inurance proceeds in lieu of restoration or repair following a loss to the
Properiy, whether to the unit or to common clemonts, pay proceeds payable to Borrower are hereby assigned and shali be
paid to Lender for application lo the sums secured by £ Security Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shail laks-such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurancce policy acceptable in form, amousnt, and extent of coverage 1o Lender.

D. Condemnation. The proceeds of any award of claiinior damages, direct or conseguential, payable to Borrower in
connection with any condempation or other taking of all or any2it of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc hevety assigned and shall be paid to Lender. Such proceeds
shall be applicd by Lender to the sums secured by the Security Instruiaert =s provided in Uniform Covenant 9.

E. Lender's Prior Consent. Borrower shall not, except after so'ice to Lender and with Lender's prior writlen
consent, either partition or subdivide the Property or consent to:

(i) the abapdoamen! o termination of the Condominium Proitct, except for abandonment or iermination
required by {aw in the case of substaniinl destruction by fire or other casualty or in *ne case of a taking by condemnation or

eminent domairn;
(i) any amendment to any provisi. 1 of the Constituent Documents iVithe srovision is for the express benefit of

Lender; :
(iii} termination of professional management and assumption of scif-manaj cment of the Owners Association;
or
{ivy any action which would have the effect of rendering the public liability insurapce coverage maintzined by
the Owners Association unacceptable to Lender.

F. Remedies. [ Borrower does not pay condominium dues and assessments when due, then “exder may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower szcried by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inler(st Jrom the date of
disbursement at the Note rate and shall be payable, with inlerest, upon notice from Lender to Borrower requesting payment.

By SIGNING BELCW, Borrower accepts and agrees 160 the terms and provisions conlzined in this Condoeminium Rider.

.{Seal)

" Borrower

6” 24%401,) (Seald

o Sharon’%{ ‘Peiarson T “Horrowet
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