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75

s,

THIS MORTGAGE, ("Security Instrument”), is made April 28, 19%0 , between

GERHARD AND ILSE SUESS, HUSBAND AND WIFE /
herein called Borrower, whose address is 784 CHISEOLM TRAIL, ROSELLE, I &G¥¥d, 60193
and UNITED AIR LINES EMPLOYEES' CREDIT UNION, herein called Lender, whose address is P.O. Box 66100,

Chicago, Illinois, 60666.

In order 1o secure the debis as described below, Borrower, intending to be legally bound hereby, does bereby grant and

convey to Lender and Lender’s successors and assigns the following property located in COOR

County, Hinois described as:

DEFT-41 RECORDING $16.98

#4444 TrRaN 4324 05,08,98 15:11.60
#3738 3 »—-FO--Z2137PP5

coaK COUNMTY RECORDER

SEE ATTACEED

TO HAVE ANL-17- 3 OLD this property unio the Lender and the Lender’s successors and assigas, forever, logether
with all the improvemen?s row or hercafter erected on the property, and all cascments, rights, appurtenances, rents,
royalties, mineral, oil and 2acrights and profils, water rights and stock and all ixtures now or hereafier a part of this
property. All replacement and ~dditions alsc shall be covered by this Security Insirumeat. All of the foregoing is

referred to in this Security Ins(ruraent as the "Property™.

BORROWER COVENANTS ith-i Corrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Propriy and that the Property is unencumberced, except for encumbrances of record that
arc listed in the property report obtained 0y Lender, {collectively , “Permitted Encumbrances™); it being vnderstood and
agreed, however, thai the recital thereof heiein shall not be construed as a revival of any encumbrance which for any
rcason may have expired. Borrower warrarts 7.0/ will defend generally the tille 10 the Property against all claims and

demands, subject only to the Permiited Ercumlrances.

THIS SECURITY INSTRUMENT IS MADE TO SECURE TO THE LENDER THE FOLLOWING DEBTS AND
OBLIGATIONS:

{1) Performance of cach agreement of Borrower incorporaied by reference or contained herein, and

C660T0E

(2) Payment of the indebtedness due and to become duc ander: and performance of the lerms, and conditions under
a consumer revolving loan agreement entitled "United Air Line Einployees’ Credit Union Home Equity Secured Oper-
End Variable Rate Note and Truth-In-Leading Disclosure Statew «ut” (herein "the Note™) daled the same date as this
Sccurity Instrument, and all modifications, extensions, renewals, and reinstatements thereof, The Note contemplates
a scrics of advances, of a revolving naturc, to be made, repaid, and reniade, from time 1o time, under the terms of the
Note with all such advances to be secured by this Security Instrument to b2 same extent as if such fhuture advances
were made on the date of exccution of this morigage. The wotal outstanding, principal balance owing at any time under
the Note shall not exceed §,_ 90,000, 00 which sum is referred 10 1 15c Plote as the "Initial Credit Limit”".
The outstanding principal balance does not include the finance charges, or other c221e which may acerue under the
Note. The entire indebtedness under the MNote, if not paid sooner, is due and pay:bleon April 1, 2020

%. The Note proviacs frichanges in the inlerest rate,

(3) The Note provides for an initial intcrest ratcof 9.90
as follows:

A. Variablc Ralte,

The Annual Percentage Rate and its corresponding daily peripdic rate may increase or decreass, The Introduclory
Annual Percentage Raie is not determined by the use of the independent Index described below. Thw rurrent daily
riodic raie that would be applicable if 1he introductory ratc was not in cffect is ___. 028% (corresponding ANNUAL

}‘;%:'RCENTAGE RATE of 10.34 7). The Introductory Annual Perceniage Rate will cnd on the last day of

Aapril , 19 93 . On the first day of Hay , 1993  and cvery twelfth month therealier, my
Annuaj Percentage Rale may change duc to a change in the Index, Each daie on which my Annual Percentage Raie could
change duc to a change in the Index is called a "Change Dale”. The new Annual Percenlage Rate will becomse effective
on each Changce Daic and will apply to my vnpaid principal balance until the rate is ckanged agaiz. The Annual

Pereentage Rate includes only intercst and not other charges.

My Annual Percentage Raic may change between Change Dates if my method of making payments changes, and 1 '
either become cligible or lose my cligibility for the 25 basis point reduction in my Annual Perceniage Rate.

B. The Index

Beginning on the first Change Date, my Annual Percentage Rate will be based on the Index. ‘The "Index* is the
weekly average yield on United States Trcasury securities adjusted (o a consiant maturity of one year, as published by
the Federa! Rescrve Board in ils weekly Statistical Report (H.15). The Index also is published cach Tuesday in the Key
Intcrest Rates table of The Wall Sireet Journal, The most recent Index figure published by the Federal Reserve Board
as of the date 45 days beforc each Change Date is called the *Current Index”,
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If the Index u NbQiEJ Y""I"QJ)AL?"Q“Q‘E i%aﬁn ip sccordance with federal law.,
the'Margin, My AfnuaVFPercéntage Rate will not change

You will give me nolice of any substitute indcx or adjusiment j
at the time of the substitution of indices or the adjustmient in the Margin due soicly lo the substitution or adjustment,

C. Calculation of Changes.

On each Change Date you will add __200__ basis points { __2.00__percenlage points, called the "Margin®) to the
Current Index. If ] am participating in the payroil deduction plan or have agreed 1o permit preauthorized transfers from my
Sharc Account and there is & sufficient balance in my Share Account, you wili reduce this amount by 25 basis points. The |
result will be my new Annual Percentage Raile, but will be subject to the limitations set forth in Subparagraph D. below, |

|
\

D. Limits on Changes.

My intcrest rate will never be increased or decreased on any single Change Date due to a change in the Index by
more than 2.00 percentage points from the Annua) Percentage Rate I have been paying for the preceding twelve months,
If on the same Change Date 1 also chanpe my mcthod of paymeni, my Annual Perceniage Ratc could increase or decreasc
an extra onc-quarter of a percentage point resulting in 2 maximum change of 2.25 percentage points on any one Change
Date. My ANNUAL PERCENTAGE RATE will never be greater than 14% nor less than 8%.

E. Effect of Change.

If my Annual Percentage Rale increasces, my payment will increase. 1f my Annual Percentage Rate decreases, my
paymenlt ~all decrease.

DUE OM S/4LE PROVISION:

Borrower c4rocs that in the event of sale, transfer, conveyance, or alicnation of the Property described herein or any
part thereof, whctbir voluntary or involuntary, Lender shall have the right, atits aption, 10 declare all sums immediately
duc and payable unoey the Note. No waiver of this right shall be effectve unless in writing. Consent by the Lender 1o one
such transaction shail 7o: be a waiver of the right 10 require such consent 1o later transaclions. Borrower agrees (o
notify Lender immediatoiy if Borrower epters inlo an agreement (o sell or transfey all or part of the Property described

herein.
BORROWER AND LENDI.R ZOVENANT AND AGREE AS FOLLOWS:

(1) Payments, Borrower shail promptly pay when duc all payments on the Noie and on all other obligations whick
this Sccurity Instrument secures.

(2) Revolving Nature of Indeblednese, According 1o the terms of the Note, the unpaid balance of the revelving line
of credil secured by this Sccurity Instrumein r12; at cerlain times be zero. Notwithstanding this fact, the Lender may make
additional advances under the terms of the Now: @ the Borrower, Therefore, the interest of the Lender in this Security
Instrument will remain in full force and effect ¢ven *2augh from time 1o time there is a zero balance under the Noie,

(3) Prior Sccurity Instruments; Charges; Liens. Barrower shall perform all of Borrower’s obligations uader any
morigage, deed of irust, or other security instrument 1/} 2 lien that has priority over this Security Instrument, including

Borrower’s covenanis 1o make payments when duc.

Borrower shall pay at least 15 days before they are delinguen ali taxes, assessments, charges, fines and impositions
attributabic to the Property which may attain priority over thisSe urity Instrument, and leaschold payments or ground
rents, if any. Borrower shall promptly furnish to Lender receipts Cvidencing the payments,

Borsower shall promptly discharge any lien swhich has priority over this Security Insirument, except a Permitted
Encumbrance. 1f Lender deicrmines that any part of ihe Property is sun’icito a lien which may atiain priority over this
Security Instrumenl, Lender may give Borrower a notice identifying the litn. Porrower shall satisfy the licn within 10

days of the giving of notice.
L

(%) Hazard Insurance, Borrower shall keep the improvements now exisiing or kereafier erecied on the Property ¢
insured against Joss by fire, hazards included within the term "extended coverage” oni any other hazards for which Leader 3
requires insurance. This insurance shall be maintained in the amounis and for the perirus that Lender requires, subject
to applicable law. The carrier providing the insurance coverage shatl be chosen by Borrowsr subject to Lender’s approval,

L wouy

which shall not be unrcasonahly withheid, US
All insurance policies and renewals shall be acceptable to Lender and shall include a stanaeia martgage clause o
naming Lender as an additional insured. Lender shall bave the right to hold the policics and reesyials. If Lender requires,

Borrower shall prompily give to Lender all receipts of paid premiums and renewal notices. In the event of loss, Borrower
shall give prompt notice 16 the insurance carrier and Lender. Lender may make proof of loss if not made promptly by

Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the
Property damaged, if restoration or repair is cconomically feasible and Lender’s security is not lessened. If restoration
or repair is no! economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to
the sums secured by this Sceurity Instrumeni, whether or not then due, with any cxcess paid to Borrower.

{5) Prescrvaiion and Maintenance of Property; Leascholds. Borrower shall not destroy, damage, or substantiafly
change the Property, allow the Property to deteriorale or commil waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the lease, If Borrower acquires fee title to the Property, the lcaschold and fee title shall

not merge unless Lender agrees 10 the merger in writing.

(6) Protection of Lender's Rights in the Property. If Borrower fails to perform the covenants and agrecments

coniained in this Secutity Insirument or there is a fegal proceeding that may significantly affect Lender’s rights in the
Property, then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights

in the Property. For example, Lender may pay any sums sccured by a licn which has priority over this Security Instrument,
appear in covrt, pay reasenable attorneys’ {ees or enter on the Property to make repairs. Although Lender may act under
\his section, Lender does not have 1o do so. 1f any amounts are disbursed by Lender under this section, Lender shall give
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notice 10 Bérrowc:L&!-.NaQ EncEJI aCxlA RBX%[BQ_ ower sccured by this Security
e i

Instrument. These amounts shall bear interest from the date of disbufseme arsthe réte infeffed vnder the Note and
shall be payabic, with intercs), vpon demand from Lender to Borrower.
(7} Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other laking of any part of the Property, or for conveyance in licy of condemnation, are hereby assigned
and shall be paid 1o Lender. The proceeds shall be applied to the sums secured by this Security Instrument, whether or

not then due, with any excess paid to Borrower.

(8) Borrower Not Released; Forbearance by Lender Noi a Waiver. Extension of the ime for payment or modification
of amortization of the sums securcd by this Sccurity Instrument granied by Lender 1o any successor in inierest of Borrower
shall not operate to release the liability of the original Borrower or Borrower’s suceessors in interest. Lender shall not be
required to start proceedings against any successor in inlcrest or refuse 1o extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’ successors in interest, Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or

preclude the exercise of any right or remedy.

(9) Successors and Assigns Bound; Joint and Several Liability; Co-sigrers. The covenants and agrecments of this
Security Insirument shall bind and benefit 1he successors and assigns of Lender and Borrower, subject (o the limitations
on Borrower’s ability to iransfer the Property as explained in the Due on Sale Provision above. Borrower’s covenants
and agreements shall be joint and several. Any Borrower who signs this Security Instrument but does niot execule the
Note: {a) is signing this Security Instrument only to mortgage, grant and convey that Borrower's inierest in the Property
under the ierms of 1his Sccurity Instrument; (b) is nol personally obligated 10 pay the sums secured by this Security
instrum&nt und (c) agrees that Lender and any other Borrower may agree to exiend, modify, forbear or make any
accormmodarions with repard to the 1erms of this Security Instrument or the Note without that Borrower’s conscal.

{10) Noticmsl Any notice 1o Borrower provided for in this Security Instrumcnt shall be given by deliveriag it or by
mailing it by fir.: ¢luss mail unless applicable law requires use of another method. The notice shall be direcied (o the
Property Address 0/ 21y other address Borrower designates by notice to Lender. Any notice to Lender shail be given by
first class mail to Lecas s address shown on Page 1 or any other address Lender designates by notice 10 Borrower. Any
notice provided for in‘thiz Security Instrument shaii be deemed to have been given as 1o Borrower or Lender wher given

as provided in this seclion,

(11) Governing Law; Seve ab.lity. This Security Instrument shall be governed by federal law and, to the extent not
precmpicd by federal law, 16 1he faw of the jurisdiction in which the Property is Jocated. In the evenri that any provision

or clause »f this Sccurity Instrument 47 the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Security Instrument or the Note which can be given effect without the conflicting provision. To 1his
end the provisions of this Security Insuvinunt and the Note are declared to be severabice.

(12) Foreclosure. Lender shall give nolice to'Borrower prior 1o the beginning of an action to foreclose this Sccurity
Instrument following Borrowee's breach of ap; ssvenant or agreemen! in this Security Insirument that is defined in the
Notc as a lermination event. Any such natice trat is.ziven shall specify: (a) the default; (b) the action required 1o cure the
defzuit; () a date not Jess than 30 days from the dite the notice is given to Borrower by which the defavh must be cured;
(d) that failurc to cure the defaull on or before the date specified in 1the notice may lead to foreclosure by judicial procecd-
ing and sale of the Property. If the default is not enred or or before the date specified in the notice, Lender ai its option
may require immediate payment in full of all sums secured by this Security Instrument without further demand and may
foreclose this Security Instrument by judicial procecding. -Foer.der shall be entitled 10 collect all expenses incurred in
pursuing the remedics provided in this section including, bud nst Ximited Lo, reasonable attorneys® fees and costs of title

evidence.,

(13) Lender in Posscssion, Following the sending of a notice of delauht by Lender or abandonment of the Properiy by
Borrowcr, Lender {in persen, by agent or by judicially appoinled reciver shall be eniitied (o enfer upon, take possession
of and manage the Property and to callect 1he rents of the Property incioding those past due. Any renls collected by Lender
or the receiver shall be applied first 10 payment of the cosis of managemeii of the Property and the collectioa of renis,
including, but not limited 1o, recciver’s fees, premiums on receiver's bonds apd yrasonable attorneys’ fecs, and then to the

sums securcd by this Security Instrument,

(14) Release. At any time when all sums secured by this Sccﬁri:y Instrument have heen paid in full, Borrower may
request Lender o terminate the Note and cancel this Sccurity Instrument without cnarps v Borrower, Borrower shal

pay any recordation costs.

(15) Waiver of Homestead. Borrower waives all right of homestead exemption in the Froperty.

SEEETING
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BY SIGN lfIG B].U\NIQTFCCKE lQMc@th¥mgﬁed in this Sc‘curity Instrument.
£ Mw( ,Zfzf/ﬁ (Seal)

Geérhardf suess -- Borrower
N .
~ LQ/?—L (Y i) (Seal}
/ITee Suess - -- Borrower .
State of Ninois )
Yy ss:
County of )
1 e m.-,lusfﬁ-r\.n_cgh , @ Notary Public in and for the said cbnnly and state certify
that Ger bhard Swness and? Tlse SueSSJ his wvife personally known

io me to bl the same person whose name jé% subscribed to the foregoing instrument, appeared before me this
day in persor, and acknowlcdged thal jﬁﬁ? signed and delivered the instrument as +Hhein  frecand

voluntary act, fee the uses nnd purposes therein set Torth.

Given under by . d and official seal this 30 day of Aiff/' VA L1990

-7

pw / ~~  Notary Public
My commission expires: d//j’ /f,‘;

LD,
=3
3
|
Y
w
o
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413993

Lot 1, Bleik 9, of Lexington Village, Unit Two, a Suhdivision
i)

of part of(the Scuthwest Quarter of Section 23, Township 41 North,
Range 10, E25t of the Third Principal Meridian, in the Viilage

of Schaumburg, Cook County, Illinois, Document #25746655, recorded
January 22, 1981.

PERMANENT TAX INDEX NO:

07-22-311-001

qis EAST Beech Dr. S(l-hawbufg/

CHETY05
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