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™ "HAY 0 8 1990
MORTGAGE

THIS MORTGAGE (~Security [nstrument™) is given on ... AZRIL 30,
§9..90 . Themoiigagoris ... 1AURA_LINARES,. DIVORCED AND. NOT. SINCE REMARRIZD .
{~Borrower™). This Secunty Instrument is given {0 -

................ DYNAMGZ JCREDLT UNION.. whichis organized and cmsung
underthelawsof L AR LEINQIS . <eeeenn.e and whosc addressis .
- ,--9309...’&-.._‘1::" OTREET..COUNTRYSIDE, 11 50325 .
Borrowser owes Leader thr nr'mc:pal sumof . SEVEN _TBHOUSARD DOLLARS o e
Dollars (U.S. 5..7,000.00 ) Thisdchi is evidenced by Borrower’s noic
daxcd the same da:c as ﬂus Seluriy Instrument ("NoieT). which provadd for monthly paymenis, with the fuil debi. i not
paid earhier, due and pavableor .. APRIi.30,..1993 _ This Security Indrument
secures 10 Lender: (a) the rcpa\ ncni of the debt ovidenced by the \mc, with mierest. and ..li renewnzls, exicnsions and
modifications: (b) the pavment of all 2iher sums, with intercst. “advanced under paragraph 7 10 protect the secutity of this
Security Instrumenti: and {c} the perfarmiz Gue of Borrower’s covenants and agreements under this Secuniy Instrumeni and

the Note. For this purposc. Berrower dies hercby morigage. grant and convey 10 Lender the following doscribed properiy
COOR e Tovsnity. IHinozs.

LO1Y REINRLER

THE SOUTH 18 FEET OF LOT 21 AND (TFE NORTH 12 FEET OF LOT 22 IX
SUBDIVISION OF THE WEST 174.1i3 FEF{ JF FEST 1/2 OF BLOCK 16 iIXN
STEELE's SUBDIVISION OF THE SOUTHE £aZ”T L7% aNDp THE EAST 1/2 OF
THE SOUTH WEST 1/4 OF SECTIOR 26, TOVNSHI® 39 RORTH, RANGE 13,
£AST OF THE THIRD PRINCIPAL MERIDIAN, I& OMK COUNTY, ILLINODIS.

PINE 16-26-416-018

which havthe addressof oo 2331 S. CEWIRAL PAZK . CHICAGD
ISivpet)

Nhneis ... 60223 .. (Properiy AddressTh
Iz Cose!

ToGETHER WITH all 1he improvcments now of hereafier erected on the properiy. and all cxeomenis. righils.
appurtenances, rents. roraliies mineral. ol and fas oghis zad profus. waler righis and ack and 3l Axviures now o
hereafier a part of the propenty. Al replacemenis 2nd additions <hall also be covered by this Secunn Insirumeni. Allof the
forezomg is referred 1o m this Sccunty insirument as the “Properiyv.”™

Boraowzr Covinants thar Borrower 1 lanfully seised of the eslate herchy con oved and has the might W
morigage. grant and comelr the Property and 1hat the Propesiv s unencumbered. txcept for encombrantes of receed.
Borrower warrante and w1l defend peneraily the e o the Properiv agamnst 2)) claims 2nd demande sulgest o any

encumbrances of record

T~ SECUHITY INSIRUMENT combines uniform conznanis for nationz] use and pon-uniforsn concazais with
Bmited 1amatens by pesaadichen e consiiule a umform secunily insirumen: covening rezl propeniy.

ILLINOIS —s nge fam , —FNMAFHLMC UNIFORM ANSTRUMENT Form ICUL 901 /86
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i. Pavment of Principal and tnterest: Prepayment and 1ate Charges.  Borrower <hail prompily pay when duc
the principal of and interest on the debt svidenced by 1he Note and any prepavmen? and laze charges due under 1the Nowe.

2. Funds for Taxes and insurance. Subject 10 apphicable Iaw or 10 2 wrilten waiver &y Lender. Berrower <hallpay
i0 Lender on the day monthly paymenis are due under the Netc. vnii the Noic is paid in full, a «um ¢ Funds”) egual 1o
one-twelfth of: (2) vearly 1axes and astessments whkich mayv attain poenly over this Secunty Insvrumenn (b)Y rcarly
leasehold paymenis oF ground renis on the Properiy. if any: 4oy vearly harzard insurance premivms: 2nd (d) yearly
morigage insurance premiums. if any. Fhese items are called “escrow teme” Lender may esiimate the Fends due om ihe
basis of current data 2nd reasonable estimates of future escrow items.

The Funds <hall be held in an institetion the deposits or acoounis of which are insured or guarantoed by a federzi or
state agency {including fLender if Lender 1s soch 2a institution). Eender shall apply the Funds 10 pav the oscrew items
Lender may nol charge for holding and applyving the Funds. 2nalvzing the acocuni or veniving the cscrow ilems. unlcse
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. Borrower and
Lender may agree in writing that interes? shall be paid on the Funds. Uniess an agreement is imade or applicabic law
requires interesi io be paid. Lender shall not be reguired 1o pay Borrower any inicrest or carrings on the Funds. Lender
shall give 10 Borrower. without charge, an anneel accouniing of the Funds showmg credits and debats 10 the Funds and the
purpose for which each debit to the Fonds was made. The Funds are pledped as addinional secumlty for the sumic cocurad by
this Secunity Instrument.

If the amount of the Funds held by Lender. iogether wath the future mmonthly payvmenis of Funds payable prier o
the due distes of the csciow 1tems, shal] exceed the ameount reguired 10 pay the ewcrow 1ems when due, the execss shall be.
a1t Borrowes’s opticn. either promptly repaid 1o Borrower or crediled te Borrower on menthiy paymenis of Funds. 1 the
amount of the Frads held by Lender #s not sufflicient to pay the cscrow items when duc. Borrener shaill pay to Lenderany
amoznt necess Loy 1 make up ihe deficiency in onc oF more paymenis as required by Lender

Upon payvmnt in full of 21l sums secused by this Secunity Instrument, Lender shall prompily refund 10 Bosrower
any Fands held bs EGuder. If under paragraph 19 the Properiy 1s sold or acquired by Lender. Lender sha¥l appiv. no iater
than immediaiely piiel 2a the safe of the Property or 1is acquisition by Lender. 2ny Funds beld by Lender 21 1he 1ime of
apphcanon as a creditgaiasi the sums secured by this Secuniy Insirument.

3. Application of ("3 meats. Unless applicablc faw provides otharwise, all pavmenis recaved by Lender wnder
paragraphs I and 2 shall beargii~d- first. 10 latc charges due under the Nolc: second. 1o prepayment charges due under the
Noiz: third. 1o amounts pasablnider paragraph 2; founh. 10 interest due; and fast. 1o principal duc.

4. Chacges: Liens. Borrower shall pay all taxes. assessmenis. charges. fines and impositions Minbuatable 10 1he
Properivy which mayv auain priority over this Securily Instrement. and jeaschold pavments or ground remts. if any.
Borrower shall pay those obliganions in. b O manner provided in paragraph 2. o if not gid in that manaer. Borrower shzll
may them on time directly 10 the person/owed nayment. Borrower s&iafl promptiv furnich 10 Lender all noiices of 2monnis
1o be paid under this paragraph. If Borrower niakes these pavmenis directiv. Borrower <hall prempriy furnish e Lender
receapis evidencing the pavments.

Borrower shall prompily discharge 2m lic) which has prioniiy overs this Secuenity Instrumen? unless Bormwer: (2)
agrees in writing 10 the paymen: of the abligation seciited by the lien in 2 manaer accepiable to Leader: (B) contesis in pood
faith the lien by, or defends 2painsg enforcement of (a2 lien an, legal proceedings which in 1he Lender’s opimmsoen operaie o
prevent the enforcement of the len or forfeiture of anyr part of the Properiyv: orf (¢) secures irom the holder of ke lien 22
agreement satisfaciory to Lender subordinating the fien 17/ th: Securnity Instromen:. If Eender determines that 2ay padt of
the Propeniv is subject 1o 2 Iicn which may attain prionty oner this Securtiy Inqrumeni, Lender mayv pive Borroner a
notice identifving the licn. Boriower shzll satisfy 1he lien of 13k one or more of the 2ctiens se1 forth abeve within 10 days
of 1the giving of notice.

5. Hazard Insurance. Borrower shall keep ihe improt£7ic 18 pow extsiing or hereafisr evecied on the Propesiy
insured against loss by fire. hazards included within the term “exicidol coverape™ and any oiher hzzards for whick Lender
requires insurance. This iasurance shall be mainiained in 1the amewints and for the periods that Lender reguizes. The
inmsurance carrier providing the inserance shadl be chosen by Borrowes «atjeci to Lender’s approval wiich shall net be
uarcasonably withheld.

Alj insurance poiicies and rencwais shall be acceplable 10 Lender and sirl! include 2 standard morigage clause.
Lender shall have the rzehi 10 hold the policizs and rerewazls. If Lender reguoires! Porrower shall prompily give e Lender
211 receipis of paid preminms and rencwal notices. 1n the cvent of loss. Barrower (hell give prompl notice 1o the insuranse
carrier and Lender. Lender may make proef of oss if net made prompidy by Borrowe!.

CUrnicss Lender and Borrower otherwise aoroe in wiilzng, insurance procesds shiy | poapplied 1o resior=iion or repair
of the Property sfamaged, if the restorarnon or repair is cconomicaliy feadble and Lencer™ security i not icsened. if the
TESlOTAtIoN OF Tepair is 0ot cconomicaliy faasible or Lender’s secaniy would be lessened. 3012 insurance proceods shall be
apphicd to the sums secured by this Secunity Insiroment. whether or net then due. with any 7aces peid io Borrower, 1
Borrower abandons the Properiv, or does not answer within 306 davs 2 notice fram Lender 130 1} ¢ "nsuranoe c25ier has
offcred 2o settle a claim. then Lender mav collect 1he insurance proceeds. Lender may use the procr 1o 1epair oF foslerc
the Properiy or io pay sums secured by 1his Secusity insirument. whether or noi then duc. The 303G pened will berpin
when the notice 1< given.

Unless Lender and Borrower otherwise agree in wiiling. 2ny application of procesds 10 pringipal skt not exisnd or
postpone the due date of the monthly payvmenis referred 1030 peragraphs 1 and 2 or change ithe amouns of the peymemis. i
under paragraph 19 the Properiy is acquired by Lender. Borrower™s righi 10 any insurance policics 2nd procesds resuling
from damage 10 the Property prior 10 tke acquisizion shaB pass 10 Lender 1o the exient of 1he sums secuared by 1his Secumiy
Instrument immediately prior 1o the acguisition,

6. Preservation and Maintenance of Property: Leascholds.  Borroaer shall net desizon. damage of sottanialiy
chanpe the Propeny. ailow the Propeny 1o deierioraie or comsnat wasic. 1 1hic Secunis losirument < on = eaeheld.
Borroner <hiall comply wath the proniaens of the Jease, and if Borrower acqinres foe 1312 10 1he Properia. she Ieacchald and
fox 11tie shall not meree vnless Lender 2grees 10 the merger in wnining.

7. Protection of Lender’s Righis in the Properis: Merigape Insurance. §f Borrower Tzl 1o perform the
con enants and agreements contamed 1n 1his Securiy instroment., or there 3 a Jepal provesding thar may srmshcanily 2
Lender™s righis in the Properiy {sach as a procesding i hankrupic:. probeie for condemnznion o e enforos laws or
regulationst. then Lender may do and pay for nhaicier is nscesaany 10 proiac? the s zive of the Propery and Leaders sagha
i the Properts. Londer’s acisons may mnclade paring 2ny sums secufed by 2 Bem which hae prionnn over this Seguni
Inurument. appeanng in coun, paling reasonable anornay fees znd enienng on the Properts 1o
Lender may take action znder this paragraph 7. Lender docnot harcio o s

Am ameunts disbereed by Lender under 1hes paragraph ~ <hall become addiiional debi of orsom o serurad by ihn

Securty Insirumen:. Unlewe Borrouer =nd Lender apree 30 other Terme o7 parment. these amoeun?s G2l hear antcreat frem
the date of dibursement at the Noic rate and ~Rall be pasatic, with intersi. upen achice from Lender e Botrower
roquesnIng paament.
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