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MORTGAGE
THIS MORTGAGE (**Security Instrument™’) is givea on MAY TFTH R
19 90.The morigagor is EUGENIC SANDOVAL AND TERESA SANDOVAL , HIS WIFE AND

EUGENIO SANDOVAL JR. , A BACHELOR AND NATALIA SANDOVAL , A SPINSTER

(**Borrower™"). This Hec sriiy Insirament is given to DRAPER AND XRAMER , INCORPORATED

which is orzanized anc exissinpy under the laws of ILLINOIS .and whose addressis
33 WEST MONRCF STREET CHICAGO, ILLINOIS 60603
(Lender™).
Borrower owes Lender the princiielsum of EIGETY THOUSAND AND 00/100
Dollars (UK. $ 80,000.00 ). This debt is evidenced by Borrower’s noic
dared the same date as this Security Instrun ent (" Nota'"), which provides for monihly paymenis, with the {ull deb, if not
paid carlier. due and payvable on JUNE-15T , 20065 . This Securniiy Instrumen:

secures to Lender: (2) the repayment of the debi e 37 ensed by the Noie. with interesi. 2nd all icnewals, extensions and modiiica-
tions; (b) the pavment of all other sums. with inwcies’, “dvanced vander paragraph 7 10 protect the secerity of this Securiy
Insirument: and (c) the performance of Borrower’s cov manis and agreements under this Security Instrument and the Noic.
For this purpose. Borrower dces hereby morigapge, groaiand convey to Lender the following described gpropernty
locared in COOXK County, Hilinois:

LOT 3 IN BLOCK 8 IN r2RKFHOLME SUBDIVISION OF BLOCK
14 IN GRANT LAND ASSOCIATION RESUBLIVISION OF SECTION 21, TOWNSHIP 33
NORTH, RANGE 13 EAST OF THE THIRD PrRTSIIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

92281206””

TAX IGENTIFICATION NUMBER: 16-21-400-027

which has the address of 1604 S. 5iST COURT . CICERO 5 00
lS::cﬂ! ICi:}'! r——
1ifinois 60650 “Properiy Address™) L_____!
[Zip Coce]

TOGETHER WITH all the improvements now ¢r hereafier erccied on the property. and 21t casemenis, righis. ap-
purienances. rents, rovaltics. mineral, oil and gas righis and profits, water rights and siock and 2l axtures aew or herealler
a part of the property. All replacemen:s and additions shail also be covered by this Security Instrument. All of the forcgoing
is referred 10 in this Security Instrument as the “Propeny.”™

BORROWER COVENANTS that Borrower is lawfully seised of the estaie hereby conveved and has the right 1o mosi-
gage, gran: and convey the Property and thai the Properiy is uncncumbered, except for encumbrances of recerd. Borower
warrants and will defend generally the iitle 1o the Propery against all claims and demands, subjedt 1o 20y cncemdranass
of record.

THIS SECURITY INSTRUMENT combincs uniform covenanis for national use and non-uniform covenznis with limited
variations by jurisdiciion 10 consiituic a uniform sccurity instrument covering zeal properiy.

ILLINOIS —Single Famay —~FNMAFHLMC UNIFORM INSTRUMENT Form 3013 12/83
5 _-60L) user. VP MORTGLGE FORMS « (3131783-8300 » (BOOIS21- 7291
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1. Paymeat of Principal and Interest; Prepayment and Late Charges. Bosrower shail prompily pay aben due the prin-
cipal of and inierest on the dzbt evidenced by the Moic ang any prepayment and late charges due under ihe Noze.

2. Funds for Taxes and Insurznce. Subject 10 applicable lzaw o1 10 2 writicn w2iver by Leader, Boirower shall pay 1o
Lender on the day monthiy payments are due under 1he Note. anril the Noie 1s paid in [ull, 2 sum {C*Funds™) oqual to one-
twelfth of: (a3 vearly 1axes and assessments which may anuain priorny over this Secomiy [nsiroment: (D) veariy icaschoid
payments or ground rents on the Propeny, if any; <) yearly harard insurance premiums; and (d) yeariv morig2ge insuianae
premiums, 1if any. These tiems are called “‘sscrow Jigsas.”” Lender may esuimaie 1he Funds duc on ihe basis of curzent dais
and rcasonable estimates of future cscrow items.

The Funds shall be held in an insuivlion the depesits or acceunts of which are iasured or guaraniced by a feder2l or
staic agency (including Lender if Lender is such an insistution). Lender shali apply the Fuads 10 pay the escrow iiems. Lendsr
may not charge for holding and applving the Funds. analvzing the accpunt of veriiving the escrow dlems, unless Lender
pavs Borrowsr intzrest on the Funds and appiicable law permits 1ender 1o make such a ¢haree. Bosrower and Lender may
2gree in wrinng that interest shall be paid on the Fonds. Linicss an agrecment is made or applicable law soquires inieress
10 Ue paid, Lender shall not be required 10 pay Borrower any inicrest of carnings on the Funds. Lender shall give 10 Bos-
rower, without charge, 2n annupal accounting of the Funds showing crediis and debiis 10 the Funds and the purposs for
which each debir to the Funds was made. The Funds are picdged as additional secusiiy for the sums secared by this Securiay

instrument.

If the amount of the Funds hedd by Lender, iogether with 1the fuiure monthiy pavmenis of Funds payebic pror 1o the -

due daics of the Srow items, shall exceed the amount roqured 10 pay the escrow items when duc, the excess shali be, at
Borrower™s opilol. cther prompily repaid 1o Bostower or credited 10 Borrower on moathly payments of Funds. I the asnoun;:
of the Funds held Yv [ ender is nol sufficient 1o pay the escrow leins when due. Borrower shail pay (e Londer any amouni
necessary 10 make vp 7 deficiency in one or more pavments as required by Lender.

Upon payvmen! 1n  ai) of all sums secured by this Security Insiroment. Lender shall prompily refund 1o Borrower any
Funds hedd by Lender_ I vador paragraph 19 the Property is sold or aoquired by Leader, Lender shail appiv. no laier than
immediately prior 10 the sa;¢ o7 ths Property or #ts acquisition by Lender, any Funds hedd by Lendesr 22 the 1ime of apphica-
tion as a ¢redit against the sups recered by 1his Secunity instrument.

3. Application of Paymenis. ‘Ziicss applicable law provides etherwise, all parmenis received by Lender under paragraphs
i and 2 shali be appiied: first, 1o laic cliarges due under the Noie: second, 10 prepayment charges due under the Noie; third,
10 amocunis pavable under paragraph 2. ourih, 10 interest dus: and lasi, to principai duc.

4. Charges: Lieas. Borrgwer shall pay 2’linxes, assessinents, charges, fines and impositions attributable to the Proper-
tv which may atzain priority ever ithis Secur 1y listrementi, and icaschold pavmenis or ground renis. if any. Borrowes shall
pay these obligaiions in the manner providea i prragraph 2. or if not paid in that manner. Borrower shall pay them on
itme directly 10 the person owed pavment. Borrge (s shall prompily furnish 10 Lender 21} notices of amounis 10 be p2id
under this paragraph. If Borrower makes these paymenis arecily, Borrower shall prompily fumish to Leader roocipts evidencing
the pavmenzs.

Borrower shall prompiiy discharge any lien which has prioniiy over this Secunty Instrument unless Boisowes: (2) agiees
in writing io the paymen: of the obligation secured by 1the lien in a manner acceptable 10 Lender; (b) contesis in good f2ith
the lien by, or defends against enforceament of the len in, legal pre ccedings which in the Lendes™s opinion operaic (o prevent
the enforcement of the lien or forfciture of any part of the Prope (v or {¢) secures from the hoelder of the lien an agreement
satisfactory 10 Lender subordinating the Iien 1o this Secunity Instruin-m if Lender determinges that any part of the Properiy
is subject 10 a lien which may anuain priority erveor this Sccunity Instruziics, Lender may give Borrower a notice identiiving
the lizn. Borrower shall satisfy the lien or :ake one or more of the actions ¢ forth above within 10 days of 1he ghving of noiice.

5. Hazard Insurance. Borrower shall keep the improvemenis now caasting o hereafier erected on ihe Properiy iastied
against loss by fire, hazards incladed within the term “*extended coverage™ an | any ether hazards for which Lender requires
insurance. This insurance shall be mainiained in the 2mounis and for the perioas ih.2r. Lender 1egquires. Ths insurance carmer
providing the insurance shall be chosen by Borrower subject 10 Lender’s approval ¥ ich shall not be unrcasonabiy withheid.

All insurance policies and renswals shall be accepiable 10 Lender and shall inclure a standard morigage clause. Leander
shali have the right 10 hold the policies and renewals. If Lender sequires, Borrower shall j rorapily give 10 Lerder aifl receapis
of paid premiums and renewal notices. In the ¢vent of Joss, Borrower shall give prompt nolice fo the insurance carrier and
1 ender. Lender may make proof of Joss if not miade prompriy by Borrower.

tinless Lender and Borrower otherwise agree in wriling, insurance proceeds shali be applied 1) r2sioration of repair
of the Properiv damaged, if the resicration or repair is cconomically feasible and Lender™s secuiiny s —o? lessened. 1 the
restoralion Or repair is not economically feasible or Lender™s security wanid be lessened, the insuraicy procesds shali bs
applied to the sums secured by this Security Instrumeni, whether or net then due, with any excess paid« Borrowss. I Bor-
rower abandons the Properiv, or docs not answer within 30 days a npoiice irom Lender that dhe insurance car ey has offered
10 setile a claim, ithen Lender may collect the insurance proceeds. Lender may asc the procecds 1o repair or soslore the Prop-
eriy or to pay sums secured by this Securiiy Iasirument, whether or not then due. The 30-day peried will begin when the
notice s given.

Unless Lender and Borrower otheorwise agres in writing, anyv application of proceeds 1o principal shall not exiend or
posipone the due date of the monthly payvmenis referred 10 in paragraphs 1 and 2 or change the amoun: of the payments.
If under paragraph 19 the Properiy is acquired by Lender, Borsrower™s right 1o any insurance policies and proceeds resuliing
from damage 10 the Propesty prior (o the acquisiiion shall pass 10 Lender io the extent of the sems secured by this Securiiy
[nstrumen: immediately prior 10 thz acquisition.

6. Preservation and Maintenance of Property: Leascholds. Borrower shail not desiroy, damage or subsianiiaily change
the Property, allow the Properiy 1o deteriorate or commit wasic. if this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease, and if Borrower acquires fee title 10 the Propeny., ihe feasehold and fee tiile
shail not merge unless Lender agrees 10 the merger in writing.

7. Protection of Lender™s Rights in the Property: Morigage insurance. 1f Borrower fails 10 perform the covenanis and
agreemenis contained in this Security Instrument, or there is a legal procecding that may significantly affect Leader™s righis
in the Property (such as a nroceeding in bankrupicy, probate, for condemnation or 0 eaforce laws or regulationsj, iben
Lender may do and pay for whatever is necessary 1o proiect ibe value of the Propeny and Lender’s righis in the Properiy.
Lender’s actions may include paving any sums secured by a tien which has prionity oves this Scurity Instrumeni, appearing
in courl. paying reasonable attorneys’ foes and entering on the Propeniy 10 make repairs. Although Lender may take attion
under this paragraph 7. {ender does not have to do so.

Any amounts disbursed by Lendsr under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other icims of paymeni. these amoants shall bear iniesest from
the daic of disbursemeni at the Notc raic and shall be payable, with inicrest. upon noiice lrom Lender 1o Borrowner requesting

PANITICT -
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