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MORTGAGE MODIFICATION AND EXTENSION AGREEMENT

This Indenture, made this __ 15¢h day of _ March L1999, by and between Cole 'raylo:

Bank successor-by-merger to Cole taylor Bank/Pord City £/k/a !ord City Bank & Trust Co.-

the owner of the mortgage or trast 2ond hereinafter described, and  Cole Taylor Bank
A/T/U Trust #632

representing himself or themseives to be the owner or owners of the real estate

hereinafter.and in said deed described ("Owner™), WITNESSETH:

s

201704 B

I, Thz parties hereby agree to extend the time of p3 ¥ment of the m? ;tedness evi-
denced by the seincipal promissory note or notes of Cole Taylor Bank A/T/U Trust #632

dated March ¢, 17 88, secured by a mortgage or trust deed in the nature of 3 mortgage -

recorded  Zarch 21 19_89 , in the office of the Wegimtem of
mecorder of _( ook County, lilmons, in of. at -

page as documens No-._OF24B8  conveying to_ Cole Yaylor Bamk
2 S FENTY

certain real nstate in ____“00% — Caunty, llincis descrived as Tollows:
See Exhibit "A"

Exencration provision rastricting any fiabifity of
Colo Yaylor Bank stomped o8 e revarse side
herect or altached herslo is heseby  expressly

Minde ¢ part hersal.’ $1 8 oo

2. The amount remaining unpaid on the indebtarness is § 70,000.00

3, “aid remaining indebtedness o! $__ 70,000.0¢ shall be paid on or
hefore 9-15-90 and the Owner in consideration of suen sxtension promises and
agrees to pay the principal sum secured by said mortgage or-iruti deed as and when.
therein provided, as hereby extended, and to pay interest thereon . - t
until 9-15 , 1990, at the rate of _* per cent per annum, anv tierealter until
maturity of said prtnClpat sum as hereby extended, atxthocoatexabouxi s penxtent pex
wewRm, and interest alter maturity at the rate of _* per cent per annuri.and to pay
both principal and interest in the cnin or currency provided for in the mortzace or trust
deed hereinabove described, but il that cannot be done legally then in the most valuable
legal tender of the United States of America current on the due date thereof, or the
equivalent in value of such legal tender in other United States currency, at such banking
house or trust company in the City of Chicago as the hoidar or holders of the said
principal note or notes may irom time to time in writing appoint, and in default of such

appointment thenat _the office of Cole Taylor Bank, 5501 Weat 79(:!1 Street,
Burbank, Xllinois 60459

eTOYIZOE

4, Uf any part of said indebtedness or interest thereon be not pald at the maturity
thereof as herein provided, or if delault in the performance of any other covenant of the
Owner shall continue for twenty days after written notice thereof, the entire principal
sum secured by said mortgage or trust deed, together with the then accrued interest
thereon, shall, without notice, at the option n{ the holder or holders of said pnncnpal note
or notes, become and be due and payable, in the same manner as if sa:d extension had not
been granted,

*See attached Exhibit "B"
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J. This agreement is supplementary to said mortgage o trust deed. All the
provisions thereol and of the principal n

ote or notes, including the right to declare
principal and accrued interest due for any cause specitied in said mortgage or trust deed
ar notes, but not inciudin

10t g any prepayment privileges unless herein expressly provided
tor, shall remain in full Torce and [ect except as herein express'y modified, The Owner
agrees to perform all the covenants of the grantor or grantars .- sald mor:zage or trust

deed.  The provisions of this indenture shall inure to the benalit ol any volder of said
principal note or notes and interest notes and shall bind the heirs, personal
representatives and assigns ol the Owner. The Owner hereby waives and releases all
rights ans bonefits under and by virtue of the Homestead Exemption Laws of the State of

lllinois with raspect to said real estate, If the Owner consists of two or Tore persons,
their liability bersunder shall Se joint and saveral, o

IN TESTIMONY WHEREOF, the parties hereto ha
this indenture the day'aid year first above written,

Cole Taylor Bauk A/T/U Trust #632 dated
11/15/33 not ipdiyfdually (SEAL)
/

ye signed, sealed and delivered

BY:

(SEAL) ™"
Vi rust Officer s

Preridght/] o
Cpuithonr 0. L (SEAL)

l'icgf President

ALTEST:

This instrument was prepared by Robert L. Cemuvsch , 5501 West 79th Street, Burbank, I1.
(Nam:= and Address) | _ o :
Accepted and Agreed N, | | &
Cole Taylor Bank : o

Commercial Loan Officer ' o I

=7, %’f EXCULPATORY CLANSS
ATTESTE Vo iy g : Ak o N 3
Loan Administration Officer | e

I b ooty ustetsiood and apvovd by end beiweim the pwriiza bercho. onyting hereld .

Returﬁi Document to:  nolwdhttading, that wach and o8 of lw worcedan, aidonates, nmmm u::ﬂk. ::W
Robert L. Cemovich™ ALY feun Wonde ol PRt of U Trerhoe B au fomm purpedting 2 e tha weman .
Cole Taylor Bank ransthialiang, coveniih, unditakongs and gremants of siad Trviboe ans Beverihaiisy sath 3N sy wns e,

5501 West 79th Street mate end inlundsd wd us porsoasd \'-‘ﬂ“ﬁ“: mdmim. W‘““f“’" ot Wﬂ f cacaiut
Burbank, Illinois 60459 br ixe Trisise o 1ol \ha pursase of wid the icfaatice of oding s24 Trusles Tﬁm‘nﬂ it iastrtscomd
Commercial Real Estate 1or the pursosa of by cuy tat oorton of the it property speciicaly dest s
wa ithsd 3R dniovernd by said Trusles eof i its oo nizhd, Bt colody in (e crercixo o the pomtrs conersed m
,;5 as such frsten nd tist B porsoran iabibdy of persanl sespanslitiy is assumed by ror shall at soy G be sxserih
//@w( g ? .1 unburcosbie against Cole Taylor Eank or any of the buneficiaries under soid Teust Agrosment, om acoeent of IN
msliument or on account of amy warranly, indempily, repiésentation, covenant, underfaking or lmmmt.d the o

Trusteo in ARl instrument contained, either cxpressad ot implies, Aif ook pacsonsd Hekilky, i mr, beiag
waived end releaseds '

.. COKR BANROR BANN -
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STATE OF JLLINDIS )
co.,nm'or CO0K ; == , _ ‘ g
" 1, te unoemmgned, s Nowry Fublc in st = sad Coumy, mmmm wwmwf-'
Eugene C. Hunziker | Vice President/Trust Officer of COLE TAYLOE
RANK and Cynthia A. Sim . Vice Pregident

R 4

vt asltf COMpOIAtION, mmwwnmykmntnmiuuwwa»mmmmmﬂbmmm
or such Vice President/Trust Officer 0 Vica Preaidant

raspaciively, aupearsd Dol e NS OBy IN PREIN BNG ACKNOWIe00d 1hat iney B ed a1.0 delivered tw 2aid METUMEN 83 1neir bwn ot ant
voluntary aci, and =8 Ihe (ide #nC volETy BC1 O! SMIO COTHOTALON, 10! e UNs I NT . DUTDOIES -n_'mm ol jofin, ent Ine mwo

Vice President 178N and here acknowieapeO el F 1, 25 Cusogien o} The COMDOTALDN, gt

utind the comorsle aag! pl 9mit COrDOIAKEN {0 said MyrUmen! es her own lres ang volumty § m VOT S T m aha von.mlm act o paict
COTparaBOn, 101 T c1ses #ng DuTposes thersin wel lorth, B . S .

,ﬁn\gu_mmﬁ-nﬁg@w jsepithe_10th day of April, 199.0'. —
Beverly M. DePaass

NOTARY PUSLIC, STATE OF ILLINOIS E
{ MY COMMISSION EXPIRES /23194
TRy, - - -----..-mﬂ.-....m-‘....._--..‘.--»......«...__,"_N.,..,. . G e — TR ;-.u-..wm. — o ....:.'... ,‘J

2ot
el
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| .o K , a Notary Pubic in and [y -said County iﬁ the
State atoresaid, W certify that /

-

personally '.nown to me to whose name
~ subscribed to-the foregoing ent, appeared belore me this day in person and
'acknowledged that ; ~signed, sealed and delivered the said instrument

s Aree and voluntary act{or the uses and purposes therein set forth,
. including -?-g.he'f_etease =pd waiver of right of ho’ . ‘
~ GIVEN under my hznd and notarial sea! this ¢

My commission expires

Notary Public

STATE OF )
) S5
COUNTY OF )

f

: ' + 4 Notary Public in.ang for said County in the
State atoresaxd, do hereby certity that

—

PR, J

~ personally known to me to be the same person__ whose name
subscribed to the foregoing instrument, appeared before me this Gy = berson and
~ acknowledged that he . signed, sealed and delivered the siid instrument

as free and voluntary act, lor the uses and purposes thereirn sct- forth,
including the release and waiver of right of homestead,

~ GIVEN under my hand and notarial seal this day of

My commission expires
o . Notary Public
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STATEOF  1Luinois )

) S8
COUNTY OF __CO0K )

the undersigned , a Natary Public in and ! said County in the
1112 aforesaid, do hereby certify * : Robert L. Cemovich
Commercial Loan Officer ' M}!!HKOI Cole Taylor Bank N
and Lepore A, Tohin Loaor Administration Officer  xSeesadsry: of
said Corporation, who are personally known 10 me to be the sa™= persons whose names
are subszited to the loregoing instrument as suchCompgrcial Loaghg Logn Administration
-espectively, appearad before me this day in person and acknow!»3ged that they signed
and deliverec t‘m said instrument as their own [ree and voluntary 1<t and as the free and
voluntary act.<lsaid Corporation, for the uses and purposes the-sin set {orth; and the
sa‘.:' Secretary then and there acxnowledged that, as custodian ¢! the corporate seal of
2 Corporation, he & alfix said carporate seal to said instrureat as his own free and
.o ..ntary act and as-ine free and voluntary act of said ‘_orpor:‘..on. for the uses and
=27 2oses therein set forth,

GIVEN under iny hand ano notaridl s2al this 2nd dayof _ May
:9_&0._'

{y commission expires August 12, 1991 . /éx‘z@%‘, %

Nnlary Public
77 omcm.ﬂl-

 GERALDINE DOWLING
MOTAY/ POAC STATROP W“
12 QNEI EW. ALG. 12499

VADIGLEG
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EXHIBIT "A" TO MORTGAGE MODIFICATION AND EKTENSION AGREEMENT
DATED MARCH 15, 1990

LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF:

(EXCEPT THE NORTH 28 ACRES) THE EAST 1/2 OF THE EAST 1/2 OF THE RORTH
WEST 1/4 OF SECTION 24, TOWNSHIP 37 NORTH, RANGE 12 EAST QF THE THIRD
PRINCIPAL MERIDIAN, EXCEPTING THEREFROM THAT PORTION THEREOF CONVEYED
TO THE SANITARY DISTRICT OF CHICAGQ, BY DEED DATED SEPTEMBER 27, 1910
AND RECORDED OCTOBER 28, 1910 AS DOCUMENT 4652914 IN BOOK 11179, PAGE
446 AND EXCEPTING THAT PORTION CONVEYED TO EDWARD B. PRYOR BY DEED DATED
JUNE 21, 1917 AND RECORDED AUGUST 16, 1912 AS DOCUMENT 502608? IR BOOK
11678 PAGE 575, ‘ :

PROPERTY ADDRESS? ~ 114th & Southwest Hwy. Worth, Il
P.I.N. 23-24-101-(0Z=0000
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EXHIBIT "B"
TO HMORTGAGE MODIFICATION AND EXTENSION AGREEHEHT
DATED MARCH 15, 1990 -

RATE OF INTEREST IS COMPUTED AT THE PER ANNUM RATE OF ONE PERCENT (1%)
IN EXCESS OF THE PRIME RATE (DEFINED BELOW). AT MATURITY, THE PRINCIPAL
BALANCE SHALL BEAR INTEREST AT THE RATE OF THREE PERCENT (3%) IN EXCESS
OF THE AFORESAID RATE.

"PRIME RAZ:' MEANS THE RATE OF INTEREST ESTABLISHED FROM TIME TO TIME
BY THE BANK A5 ITS PRIME RATE AND USED BY IT IN COMPUTING INTEREST ON
THOSE LOANS OS WHICH INTEREST IS ESTABLISHED WITH RELATTONSHIP TO THE
BANK'S PRIME RATF, ALL AS SHOWN ON THE BOOKS AND RECORDS OF THE BANK.
THE PRIME RATE WILL FLUCTUATE HEREUNDER FROM TIME TO TIME CONCURRENTLY
WITH EACH CHANGE IN TiF BANK'S PRIME RATE WITH OR WITHOUT HOTIGE TG
ANYOKE. .







