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MORTQAGE
TAI8 MORTGAGYF . ("Security Inetrument”) is yivan an MAY 02 .
ig 90 « Tho prorvgapor is HSTIEN CRHIN CHANG AND YU SHUANG CHANG , MIS WIFE
(" Borrowsr*), This Socurity Ins rus seat e glven to EASTERN PIONEER MORTGAGE CO., AN
ILLINOIS CORPORATION o ’
which ln orgaoized and oxisting under t'w Yaws of THE STATE OF ILLINOIS : - . . ) - » and whose address is ‘
6163 NGRTH BROADWAY, CRIN.GO, ILLINDIR 6C660 S - S " :
S ¢"Londor™),
Borrawor swes Londer the prineipal sumof TOWTY THOUSAND AND D0/100~-~—~———mmmma e o e v e~
———————————— «= Dollars (U.5.8 L4, 1300.00 3. Thin debt i evidenood by Barrawer's aote dawg tha anme daste s
thiy Spgurity Iostrument ("Nots'), which provides for mronthly paymosnts, with the full debt, il net paid earifer, due and paysbla oo
JUNE 01, 2008 ‘This Yocurity fus’mument sscuren to Londer: (s} the ropsyment of the debt cvidenced by the

Noto, wivh interest, snd all renswals, exiensiona and modifi<atfon=: (b} tho pnment»nf all other sums, with latorem, adyanced undar
paragenph 7 to protect the securily of this Sururity Insiriment: and (1) Lhe perfarmance of Borrowar’s covensnls and sgreemaents undor thie
Becurity Instrument and the Note. For this purposs, Barrewer does-riehy mertgoge, grant and convey to Lender tho l'nuowini duc:dbod

propoerty located 1o coox : " . Cownty, Dlinels; '
SEE ATTACHED LGAL TTCORIPTION. PIN 17-28-212-087-1001. S :
) . .‘).’
e
N
which hes the sddrows of 2303 $OUTH STEWART AVENUE, #A . ' CRICAGO b
(Rirrad] s {Civy} :
_ 8N
T
INinots 60616 ("Property Address™); )

{RIE Code) B
TOGETHER WITH sl tho improvumonts now or hereslter orected on tho praperty, and 2N waserients, vights, appuvtenances, rents;
royaltles, miueval, ofl nad gas rights end profits, water rights and stock and ali fixtures now or hereafter m part of the prgpo'rty.‘ All-
replacemonts and waditions shall also be ¢ovared by thin Sceurity Tnstrument, Al of the [orogoic (s reforrsd to tn this Becurity Instrument as

the "Property.”

BORROWER COVENANTS that Borrewor is tawluily seised of the estata horeby vonveyed and has the right to wartgage, grant and convey
the Proparty nnd that tho Property is unancumbered, excapt for encumbrances of record. Borrawor warrants and will dofond gensvally the
Litle ta the Property sgalaost all claims and demunds, subject to any opcumbrances of record. .

TS BECURITY INSTRUMENT combines unifarm covepnnts for national use snd nos-uniform covenanty with limitsd variations dy
jurisdioiion to constitute a uniform sscurity lnatrumont covoring res) property. o : - : '

r.'

ILLINOI®-Single Famity-  FNMA/FHLMC UNIFORM INSTRUMENT R S  Porm 3314 12/83
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PARCEL i: ' _ . T
UNIT NUNMBZP I03-4A IN ORIENTAL TERRACES CONDOMINIUM NUMBER
2303-4 AS LR({INEATED ON.A SURVEY OF THE FOLLOWING DESCRIBED
REAL ESTATE: LOT 23 IN ALLEN C.L, LEE'S SUBDIVISION BEING A
RESUBDIVISION 13 THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTION
28, TOWNSHIP 59 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN ACCORDIIG "O THE PLAT THEREQF: WHICH SURVEY IS
ATTACHED AS EXHIBIT "R" TO THE DECLARATION OF CONDOMINIUM
RECORDED ON JULY 30,1485 AS DOCUMENT B5124425 TOGETHER WITH
ITS UNDIVIDED PERCENJI2CE INTEREST IN THE COMMON ELEMENTS.

PARCEL 2:

EASEMENTS APPURTENANT TO 2.!C FOR THE BENEFIT OF PARCEL 1 AS
ESTABLISHED AND SET FORTH N THE DECLARATION OF PARTY WALL
RIGHTS, COVENANTS, RESTRICTIONS, CONDITIONS AND EASEMENTS AND
BYLAWS OF ORIENTAL TERRACES HGM<OWNER'S ADDITION RECORDED APRIL
10, 1985 AS DOCUMENT 27506504 K2/ AMENDED BY AMENDMENT RECORDED
OCTOBER 23, 1985 AS DOCUMENT NUM2LP 85250027.
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1. Payment of Prlncipnl an re ta + Borrower shall promptiy pay when due the principal u!' and

interest on the debt evideoced by the Note and any prepayment and lato charges due under the Note.

2. Funds for Texes and Insurance. Subject to applicable law or to u written waiver by Lender, Bomwar shell pay to Londer on the day
monthly payments are due under the Note, until the Note is paid in full, & sum ("Funds™) equal to ona-twelfth of: (a) yearly taxes and
assossments which may attain priority over thin Security Instrument; (b) yearly leasehold payments or ground rente on the Property, if any;

{¢) yoarly hazard insurance premiums; and (d) yenrly mortgngo insuranco promiums, if any. These items are callod "escrow itema.” Lender
may estimate the Funds due on the bagis of current data and reasonakblo eatimaten of future eacrow lems,

The Funds shall be held in an institution the deposits or rccounts of which are insured or guaranteed by a fedoral or stato agency
(including Lender if Londer is such un institution). Londor shall apply the Funds to pay the escrow {tems. Lender may not charge for holding
and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays Borrowar interest on the Funds and
applicable law permits Lender to make such a charge. A charge assessed by Lendor in connection with Borrower's entering into this Secarity
Instrument to pay the cost of an independent tax reporting service shall not bo a chargs for the purposes of the preceding sentenco. Borrower
and Lender may sagree in wriling that intortat shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to
be paid, Lender shall not be required to pay Borrower any interes: or earnlogs on the Funds. Londer shall give ta Borrower, without charge,
an annual necounting of the Funds showing credits and debits to the Funda and the purpose for which each dobit to the Funds wns made. The
Fundas nre pledged as additiona) security for the sums securod by this Security Instrument,

If the amount of the Funds held by Lendor, together with the future monthly payments of Funda payable prior to the due datea of the
escraw items, shaill exceod the amount required to pay the cacrow itema when dus, the excoss shall be, at Borrower's option, either promptiy
ropaid to Borrower or credited to Borrower on monthly paymonts of Funds. If the amount of the Funds held by Lender is net sufficlent to pay -
the escrow iteme whei dus, Borrower ahall pey to Lender any amount neceasary to make up the deficiency {n one or more payments as
required by Lender. )

Upon payment in fu’s of all suma secured by this Security Instrumont, Lender shall promptly refund to Borrower any Funds held by -
Lender. If under paragraph 1.t *he Property is sold or acquired by Leader, Lender shall apply, no later than immediately prior to the sale of - -
the Praperty or its sequisitic’, by Londer, any Fonds held by Lender at the time of applicetion as a credit against the sums aecnred by this
Hecurity Instrument,

3, Applioation of Pnymenu. Vaiv-a npplicable law provides otherwise, all payments rocoived by Lendor under paragruphs 1 and 2
shail ba applied: first, to late charges Cac ander the Noto; second, to prepayment chargos due under the Note; third, to mounts payable under
paragraph Z; fourth, to Interost due; ne last, to principal due,

4, Charges; Liens. Borrowor shall pay al) taxes, nssesaments, charges, fines and impocgitions nitributable to the Praperty which may
attaln priority over this Security Instrumens, ava lossehold payments or ground rents, if any. Borrower shall pay these gbligations in the
manner provided in paragraph 2, or il not paid in <nxt manner, Borrower shall pay them on time directly to the person owed payment.
Borrower shall promptly furnish to Lender sll no.ices of amounia to be pnid vander this paragraph. If Borrower makes thess peyments - -
directly, Borrower shall promptly furnish ta Lender recsipt: evidencing the payments. :

Borrower shaoll promptly discharge any lien which has reio-ity over this Becurity Instrumenl unless Barrower: (a) ngroes in writing to the .
payment of the obligation secured by the lien in 2 manner-urinntable to Lendor; (b) contests in good faith the lien by, or defenda against
onforcoment of the lien in, legal proceedings which in the Lencer's oninion operate to prevent the enforcement of the lien or forfeiture of any )
part of the Proporty; or (¢) sccures from the holder of the lien ar agr¢ement satisfactory to Lender subordinating the lien to this Security
Instrumeni. If Lendor detormines that any part of the Property is s:hirct to a lien which may aitain priority ever this Security Instrument,
Lendor may give Borrowor & notice idontifying the lion. Borrowor sholl splisfy the lien or take one or more of the actions set forth above
within 10 days of the glving of natice,

5. Hasard Insurance. Borrower shall keep the improvements now exiziiny or horeafier crected on the Proporty immd agdnsl Toss by
fire, hazarde included within the term "extonded covorago™ and any othar hazar”s fir which Lender requires insurance. This insurance shall
be maintained in the amounts and fer the pericds that Lender requires. The jnrziance carrier providieg the inaurance shall be chosen by
Barrower aubject, to Lender's approval which shall not be unroagonably withheld.

All Insurance policies and renewnls shall be sccepiable to Lendor and shall includy a stindard maortgage clause. Lender shall have the
right to hold the polictes and renewale. If Lender requires, Borrewer shall promptly give tc' Fandesr all ‘receipts of paid premiums and renewal
rioticoa, In tho ovent of loss, Borrowor shall give prompt notice Lo the insurancao carrier ead Lend s ’nndor may make proof of loss if not made
promptly by Borrower. )

Unlesa Lender and Borrower otherwiso agree in writing, insurance proceeds ahall be appliec to costoration or repair of the Property = -~
damaged, if the resioration or repair ie economically feaeible and Lender’s security is not lessenel. If the restoration or repair Is not
cconomically foanible or Lender’'s sccurity would be lossoned, the insurance proteeds she)) be spplied to he ;ums secured by this Security
Instrument, whethor or not thon due, with any oxcess paid to Borrower. [f Borrower abandons the Proparty, o does not anewer within 50
days a notico from Lender that the insurance carrier haw offored to sotile n elaim, then Lendor may collect thie Lisuranca procecdn. Lender -
may use the procecds to repair or restore the Propurty or io pay sums secured by this Security Instrument, wh af' or or not then due, The
30-day poriod wlll begin when the notico is given. .

Unless Lendor and Borrawer otherwiee agroe in writing, any application of procecds to principal shall not extend o pustpone the due datof.a n
of the menthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. 1f under paragraph 18 the Property is &
acquired by Lender, Borrower's right to nny insuranco policies and proceeds resulting from damoge to the Pmperty prior to the nequinitinn
shall pass to Lendor to the extont of tho sums secured by this Security Inatrument immediately prior to the acquisition,

8. Presorvation and Maintenance of Property; Lenseholds. Borrower shall not destroy, dnmage or substantially change the
Property, allow the Pruperty to detoriorate or commit waste. If thia Security Instrument §s on a leaschold, Borrowar shall comply with the .
provisions of the lease, and if Borrowor acquires fee title ta the Property, the laasehold and fce titlo ahall not merge unlsoa Lender agrees ta
the mergor in writing. :

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants and agreements )
contained in this Security Instrument, or there is a legal proccoding that may significantly affect Londor's rights in the Property (such as a
pracecding in bankriptcy, probate, for condemnatlon or to enfores Jaws or regulations), then Londer nmiay do and pay for whatever is necessary
to pratect the valuo of the Property and Lendor's rights in the Property. Lender's notions may include paying any sums sccured by a len which
haa priority over this Security Inatrument, appearing in court, puying remsonable attorneys’ fees and cataring on tho Proporty to make
repairs. Although Loender may take action under Lthis paragraph 7, Londor does not have to do sa, '

Any amounts disbureed by Lender under thia paragraph 7 shall become additional debt of Borrower secured by this Bocurity Iultrumant -
Unleas Borrower and Lender agree to other terms of pnyment, theso amounts shall bear interest from the dave of dilbumment nﬁ t.ha Note -
rato and shall bo payable, with intorest, upen natice from Lender to Berrower roquoesting paymaont. :
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Il Lender required morigage isu ,;F .@ Alm. ¥sgumert, Borrower slmll pay the
premiums roquired to maiutain the insurance ect unti] & in10 aa the roquiremaut or oinmranw terminntes in :ccordnnee with

Horrowor's and Lender’a writton agroement or npplicable Inw.

B.Inspection. Lender or its agont may make roaschabio ontries upon and inspoctiona of the Property. Ltmdar ahall glve Borrower
notico at the time of or prior o an inspection specifying reasonable eause for the inspection.

9. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any condemnatian or
othar tuklag of any pari of the Property, or for canvoyance in liou of condemnation, aro hereby assigned and shall be pajd to Lender.

In tho avent of n total taking of the Property, the procecds ahall be appliod to the suma secured by this Security Instrument, whether or
not thon due, with any axcess pald to Borrowor. In tho avont of a partial taking of the Property, unless Borrcwor and Londer otherwise agree
in writing, the sums secured hy thia Socurity Instronment shall be reduced by the amount af the proceods multiplied by the following fraction:
(a} the total amount af the auma secured immediately before the taking, divided by (b) the falr market value of the Property immediately
befare the taking. Any balance shall be prid to Borrower,

If the Property {8 abandoned by Borrower, ar If, after notice by Londer to Borrower that the condemuur offers to make an award or ssttle a
claim for damagen, Borrawer fails to respond te Lender within 30 days after the date the notice is given, Lender is anthorized 1o collect and
apply the proceeds, at its option, either {o restoration or repair of the Property or to the sums secured by this Security Inatrument, whether or
not then due,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principel shnﬂ not extend or poatpone the due date
of the monthly payments referred to in paragraphs 1 nnd 2 or change the amount of such payments.

10. Borrower Not Releaved; Forbearance By Lender Not a Waiver. Extension of the time for payﬁ:enl or modification of
amortization of the sums secured by this Security Instrument granted by Londor to any successor in interess of Borrower ahall not aperate to
roloaso the liabllity of s’i0 original Borrowor or Borrowor's succonsors in  interost. Lendor shall not be roquired to commence proceadings
againat any successor in nocrest or refuse Lo oxtond time for puyment or otherwise modify amortization of the suma secured by this Security
Instrument by ressen of anv.demend made by tho original Borrower or Borrower's successcrs in interest, Any forbearance by Lendor in
exercising any right or remelty 7 azll not be a walver of or preclude the excrcine of any right or romedy.

11. Sucoessors and Assigr : Bound; Joint and Bevernl Liability; Co-signers. The covenants and ngreements of thia Security
Inatrument shall bind and benelit /...e successors and nssigns of Lender and Borrower, subject to the provisions of paragraph 17. Borrower’s
covenants and agreements shall be juire k4 several. Aoy Borrower who co-signs this SBecurity Instriment butl does not execute the Note: (a)
is co-signing this Security Instrument caly to mortgage, grant and convey that Borrower’s intoreat in the Property under the terms of this
Security Instrament; (b) is not personallv Zofigated te pay the sums secured by this Security Instrument; and {c) agreea that Lender and any
other Borrower may agree to extend, modify, fr bunr or make any accommodations with ragard to the terms of thia Socnrh.y Instrument or the
Note without that Borrower's consent.

12. Loan Charges. If the loan secured by this S:curity Inatrument is subjeet ta a law which :eu maximum loan charges, and that !aw
is finally Interpreted so that the interest or othor keon chargoea collected or to be coliceted in connection with the lpan exceed the permitied
limiss, then: (a) any such loan charge shail be reduced by thy amount nocessary to reduce the charge to the permiited Yimit; and (b) any sums
alroady collected from Borrower which excoeded permittud linnits will be rofunded 1o Borrower, Lender may choose to make this refund by
reducing the princlpal owed under the Note or by making a <lerot payment to Borrower. If a refund reduces principal, the reduction will bo
troated ns a partial prepayment without sny prepayment charge nnder the Note.

13. Logislation Affecting Lender’s Rights. If cnactment or axpiiation of applicable laws has the effect of‘ rendering any provision of
the Note or this Security Instrument unenforceable according to ita tormes. Uender, at ita option, may require immediate payment in full of all
sums sceured by this Security Instrument and may invoke any remedi:s rermitted by paragraph 19. lfLender exercines thie option, Lender
shall take the steps specified in the second paragraph of paragraph 172,

14, Notices. Any notice to Borrower provided for in this SBecurity Insirmint shall be given by delivering it or by mn.lims it by frst
clasa mail unless applicable law requires use of another method, The notice shill‘oe directsd to the Property Address or any other addross
Borrower designates by notice to Lender. Any notice to Londer shall ba given by fire’ ~'ass mail to Lender’s address statod herein or any other
nddress Lender designatea by notice to Berrower. Any notice provided for in this Secury’ y ITnstrument shall be deemed to have been given to
Borrower or Lender when given as provided in this paragrsph.

15, Governing Law; Boverabllity. This Becurity Instrument shall be governod by fedir.! law and the law of the jurisdiciion in which
tha Praperty I8 locnicd. In the ovont that any provision or clouse of this Becurity Instrumen. o’ *he Note conflicte with applicable law, such
canflict shall net affect cther provisiena of this Security Instrument or the Nate which can be given Uffect without the conflicting provision. To
this end the provisions of this Becurity Instrument and the Note are declared to be severablo.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Securit)? Yustrument.

17. Transfer of the Property or a Banefiolal Interest in Borrower. I all or any part of the Fropeicy or nny interest ia it is sold or
tranasferred {or if n beneficial interest in Borrower is aold or transferred and Borrower Is not a natural pars»n) v ithout Lender’s prior written
consent, Lender may, at its optien, require immediate payment in full of all sums secured by this Secority lnst/ncint. However, this option
shall not be exercised by Lender il exercise is prohibited by federal law ag of the dnte of this Ssacurity Instrument.

1f Lender exercises this option, Lender shall give Borrower notice of accsleration. The notico shall provide a pericd ¢] not less than 3¢ duys
from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this Security irs'riment. If Borrower
fails to puy these sums prior to the oxpiration of this period, Lender may invoke any remedlos parmitted by this Sscurity Instrument withoul,
further notlce or demand on Borrower. . )

18. Borrower's Right to Reinstate. If Borrower meets certaln conditfons, Borrower shall have the right to have epforcement of this
Bscurity Instrument discontinued at any time prior to the earlior of: (n} § days (or such oiher period as applicable law may specify for
reinatalement) before anle of the Property purnuant io any powor of aale contained in this Security Inetrument; or (b) entry of & judgment
enforcing this Security Instrument. Thoso conditions aro that Borrower: (a) pays Lender all sums which then would be duw under this
Security Instrumant and the Note bad no accelerntion occurrod; {b) cures any dofault of any other covenanta or ugreomants; (c) paya al}
exponses incurred io cnforciag this Security Instrument, including, but not limited to, reasonable aftornoys’ feos; and {d) takes such action as
Lender may rensonably require to assure that the llen of this Security Instrument, Lender's rights in the Property and Borrower's shligntion
to pay the suma sacured by thia Security Instrument shall continue unchangcd Upon rainstatcment by Borrower, thin Security Instrument
and the obligations secured hereby shall remain fully effective ar il no acceleration had oecumd. However, this right to veinatate shall not

apply in the case of acecleration under paragraphs 13 or 17.

Pagedofd
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18. Aoceleration; Romadlo-. ende ve notloo t e lotﬂo nwln} Borrower’s reach of any

covenunt or sgreement in this Security Inatrument (but not prior to acceleration under paragraphs 18 and 17 unless applioabls
law provides otherwise). The notice shall speeify: (a) the default; (b} the action required to cure the default; (c) a dats, not less
that 30 days from the date the notice is given to Borrowsr, by which the default must be cured; and (d) thai fallure to cure the
default on or befors the date apecified in the notice may result in ncesleration of the sums secured by this Sscurity Instroment,
foreclosure by judicial procoeding and sale of the Property, The notice shall further inform Berrowsr of the right to reinsiate
aftor acceleration and the right to assert in the fareclosure proceeding the non-existencs of a defauli or any other defense of
Borrower to ncceleration and foreclosure. If the default i not cured on or before the date specified in the notice, Lendar at ita
option may reguire immediate payment in full of rll sums secured by this Security Instrument without further demand axd
may forecivse this Security Instrument by judicial proceeding. Lender shall be sxtitled to collact ull sxpanses incurred In
pursuing the remedics provided in this paragraph 19, Including, but not limited to, ressonable attorneys’ feos and costs of titie
evidenoe.

20. Lander in Possesslon. Upon acceleration under paragraph 19 or abandonmant af the Property and at any time prior to the
oxplration of any period of redemption following judicial aale, Lander (in person, by agent or by judicially appointed receiver) shall be entitled
to enter upon, take possession of and manage the Property and o colloct Lhoe ronts of the Property including those past due. Any reata collectad
by Lendoer ar the receiver ahall be applied first to paymont of the coste of management of the Property and collection of rents, including, but
not Hmited to, recviver's fecs, promiuma an receiver's bonds and rersonable attorneys’ fecs, nnd then to the sums secured by this Becurity
lnﬁtrumont

1. Relpase, Upon vayment of nll sums secured by this Security Instroment, Lender shall re!eue thia Security Instrement withont
chargo to Borrower. B/ rrocwer shall pay any recordetion costs.

232, Waiver of Homestvad. Barrower wanives all right of homestead exemption in the Property.

23. Riders to this Becvilty Instrument.  If one or more riders are exceuted by Borrower and recordod together with Lhis Bu:urity
Instrument, the covennnts ard agreements of each such rider ahall be incorporated inle and shall amend end supplement the covenants and
agreements of this Becurity Y. itrument as if the rider{s) wero a part of this Becority Instrument. [Check applicable bax(es))

[ Adjustable Rate Rider £t Condominium Rider [] 14 Pamily Rider -
[ Graduated Paymant Riuer [[] Planned Unit Dovelopment Rider

(] Otheris) (spectfy]

BY SIGNING BELOW, Borrower accepta and agree, to the terma nnd enAnts eontained this rity t and in any rider(s)}

executed by Borrower and recorded with it. .
By A
r4

_ﬂ/&ﬁ&%ﬁ //’Amgf%

v

Ifém CHIN me

[Bpace Bolow This Line For Acknowledgment] ——

MAIL TO
CENTRUST MORTGAGE CORPORATION

350 SW 12TH AVE
ATTN CORRESPONDENT POST CLOSING
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COPUBLIC 1N & FUR SAID COUNTY & STATE
DO HEREBY CERTIFY mf-\jfr_ _Marer Char dhax 3:4 7 _:%égoﬁé e ?:/Uf‘? St
ALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NaME(S) Jff (or  SUBSCRIBED TO THE
FORGOING INSTRUMENT, APPEARED BEFORE ME DMLS DAY IN PERSON. & ACKNOWLEDCGE THAT '__,{gz_,_,ﬁf

SIGNED & DELIVERED THE SAID INSTRUMENT Al _m¢JLLLﬂ FREE & VOLUNTARY ACT, FOR THE
USES AND PURPOSE THEREIN SET FORTH,

GIVEN UNCER MY HAND & OFFICIAL SEAL, THIS

2!/ ~paxy or Y7y 19 G0,
[
r OFFICIAL SEAL
(SEAL)S "OTARS DUBIC St
CCMMISSION EXPIRES szz'::}g!ss

BB 0) 21 2 L S ISl cdb ol .- B0

Gf1ence QBltecixe /
NOTARY PUBLIC
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER {s made thia 02ND day of MAY ,18 90 , and i incorporated Into nnd shall be :

deemod to amend and supplement the Mortgage, Deod of Trust or Securlty Doed (tha "Security Insirument”)-of the samp date given by the .

ur-Jeraigned (the "Borrowor”) to sacuro Borrower's Noto to EASTERN PIONEER MORTGAGE CO.,

AN ILLINOIS CORPORATION : (the "Lender") of thﬁ sams dete  ,. ., '

and covering the Propeorty described in the Security Instrument and located at:
2303 SOUTH STEWART AVENUE, #A, CHICAGO, XYLLINOIS 60616 .
{Property

Address)

The Praperty includes a unit in, together with an undivided im.orut in the cammon elementa of, a condominium projnet known as:
ORIENTAL TERRACES CONDOMINIUM .
{Name of Condominium Project) . '
{the "Condominium Projoct”). Il' the owners association or other ontity which acta for the Condominium Project (tha "Owners Auoeiation")

holda title to property for the bensfit or use of ita members or shareholdors, the Property alao Intludes Borrowsr’s interest in the Gwners .

Asgoctation snd the uses, proceads and benefits of Borrower’s interest,

CONDOMINIUM COVENANTS. In additlon {c tha covenants and agreements mado in the Becuﬂty Instruruent, mn-mwor -nd Londnr
further covenant and a7.rou a8 followa:

A, Condomininm Oi:lgations. Borrower shall perform all of Borruwnr’n obligations under the Cendominium Praject's Conltituunt A
Documents. The "Constit:iep*Documents” aro tho: (§) Declaration or any other documont which creates the Condeminium Projsct; (i) by-laws;
(i11) code of rogulations; and v} other equivalent documents. Borrower shall promptly pay, when due, all ducs and asscsaments imposed” -

pursuant to the Constituent Dicurionta.

B. Hazard Insurance. 80 lon o tho Ownors Assocciation maintains, with a gonoraliy accept.od iasurnnce carrior, » "master” or "blankat” ) S
policy on the Condominiuin Project whicr ia satisfactory to Lender and which provides insurance coverago in the amounts, for the periods, and

against the hazards Lender roguires, ir<lv ding fire and hazards inclnded within the term "extended coverage,” thon:

(i} Lender waives tho provision in /Sniform Covenant 2 for the monthly payment to Lender of one-twelfth of the yearly premmm

installments for hazard insurance on the Proport'; and

(i} Borrower’s obligation under Uniform Cuvinant b ta mnintnin hazard insurance coverage on the Property is deemed sati-ﬂed to the o

oxtent that the required covorage in provided by the C'wrors Associaticn policy,
Borrower shall give Lender prompt notico of any (apse in required hazard insuranco coveragoe.

In the event of a distribution of hazard insurance proceads in lien of restoration or repair following a loss to the Properiy, whethor to the
unit or to common eloments, any proceeds payable to Borriwor nre horeby assigned and shal} be paid toc Lender for application to tho sums

socured by the Security Instrumont, with any excess paid ta Toriower,

C.Publio Liability Innurance. Borrower shali take such actiona as may be roasonsbls to insure that the Owners Association malntains

a public ligbility insurance policy acceptable in form, amount, and ' .tont of coverage to Londer.
D. Condemnation. The proceeds of nny award or claim for dan.~gez; direct or consequential, payable to Ba'-rower in connection with any
condomnation or other taking of all or any part of the Property, whether o/ the unit or of the common elements, or for any conveyance in liev of

condemnation, are heroby assigned and shall be paid to Lender, Such prodce’s shell bo applisd by Lender to thu sums secured by the Becurity 'f -

Inatrument s provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Barrower shall not, excopt after notice to Lopler and with Iﬂnder‘n prior writien consent, either partition

or subdivide the Property or consent to:

(i) the abandenment or termination of ihe Condominium Project, except for abandinni=nt or termination required by law In the case of

substantinl deatruction by fire or other casualty or in the cass of a taking by condemnati wm or #minent domain;
(ii) any amendment to any provision of the Constituent Documents il the provision ia for b vxpress benefit of Lender;
(ii1) termination of professional management and assumption af self-managemont of the O wnarz Association; or

(iv) any action which would have the offect of rendering the public liability jnsurance covorema maintained by the Ownera Association

unacceptable to Lender.

F.Remedies, If Borrowor does not pay condeminium dues snd sssexsments whon due, the: Lwnder may pay them. Any smounts -
disbursod by Londer under this paragraph F shall bocome additional debt of Borrower secured by the Bec.ri) Instrument. Unless Borrower -
and Lander agree to other terms of payment, those amounts shall bear interest from the date of dishursimer. 7+ the Note rate and shall be

payable, with interest, upon notice from Lender to Borrower requesting paymaont.

BY SIGNING BELOW, Borrower accepts and egreos to the torme and provisions

MULTISTATE CONDOMINIUM RIDER- Single Family - FNMA/FHLMC UNIFORM INSTRUMENT . Form3140 12/83
FN14 - 01/88 Burke & Assecinion, P.C. - Closing B‘ﬂ‘hﬂl Divislen . .
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