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MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon naPRIL ~ 26th
19 097, Themoiigageris RODERT € SZA0RD & BACHELCR
("Borrower'™}. This Security Instrumen! is given ‘ea. )

CHEMICAL FLMWGMISIAL CORPORMT U » which is organized and existing
under thelawsof  {y 5 3n018 » and whose address is ) S
377 KEAST BUTTERIIFLD BR., #1775, LOMBARS, IL 61143 . C {"'Lender™).
Borrower owes Lendu. wpnecipal sumof  ToERTY Tiousann mip 2100

Dollars(U.5. % 27,003 .78 ). Th:s debi is cvtd:nccd by Barrower’s note
dated the same date as this Sceviity Instrument (“*Note”), wh:ch provides for monlhiy payments, with the full debt, if not
paid earlier, due and payableon a1 283488 . This Securily Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with mh:rcﬂ and all renewals, exiensions and
maodifications; (b) the payment of all otk et sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {¢) the perforvance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does Ferehy mortgage, grant and convey to Lender the foliomng described property

located in OO ' Conmy. lilinois:
THE EAST 200 FeET (EXCRRT DPHE EACL10% FRET THEREOF) OF LOT 1 IN BLOCK 4 I

B P MOINTOSN AN COMPRANYS CICRRO AVPHLT SORDIVISION BREING M SUBDIVISION OF -
SECTION 15 TOWNSHIP 24 NORTH RANGE Vi ©agT OF THE THIRD PRINCIPAL MERIDING IN

COOK ouNTY ILLINOLS

PERIDNENT TAM 128 15 a2 (027

which has the address of 4521 VEST 15187 - MIDLOTHIRY,
[Streat] [City) . -

Itlinois A71415 (“Property Address");
[Z:p Code}

TOGEFTHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
forcgoing is referred to in this Security Instrument as the “Property.” ‘ .

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby convcyed and has !he nght to
martgage, grant and convey the Properly and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject lo any
encumbrances of record.

. THIS SECURITY INSTRUMENT combmcs uml'orm covenanis for nanonal use and non-uml‘orm cow.nams w:th
hmlud variations by jurisdiction to constituie a uniform securily mstrument covermg renl properly

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT R R 4 30:4 12/83

Form t878
wmm: DAFAT LAHRS RGNS

BORBMG, W :
m.u :-m;.mau rmem.‘a:-ma
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, & sumn {*“Funds") egual to
cne-twelfth of: (a) yearly taxes and assessments which may attain priority over this Secumy Instrument; (b) vearly
leasehold payments or ground rents on the Property, if nny, (c) yearly hazaid insurance premiums; and {(d) yearly
mortgage insurance premiums, if any. These items are called “'escrow items.” Lender may estimate the Fund; duc on the
basis of current data and reasonable estimates of fulitre escrow items.

The Funds shall be befd in an institution the deposits or accounts of which are insured or guaranieed by a federnl or
state agency {inciuding Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, anslyzing the account or verifying the escrow items, uniess
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable faw
rcquurcs iriterest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds. Lender
shall give to Borrower, withoul charge, an annual accounting of the Fuuds showing credits and debits 1o the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly paymcn!s of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow ilems when due, the excess shall be,
at Borrower's option, either promptly repaid 10 Borrower or credited to Barrower on monthly payments of Funds, Il the
amount of the Funiis held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary-to make up the deficiency in one or more payments as required by Lender.

Upon payrent in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Llender. If undor paragraph 19 the Praperty is sold or acquired by Lender, Lender shall apply, no later
than immediately prir«o the sale of the Property or its acquisition by Lender, any Funds heid by Lender at the time of
application as a credit’ag~rsi the sums sccured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under »
paragraphs 1 and 2 shall be aipli4d: first, to late charges due under the Note; second, to prepayment charges due under the

Note; third, (o amounts payabl: uiider paragraph 2; fourth, to interest due; and last, to principal due.
4. Charges; Liens. Bo:.ower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.

Borrower shall pay these obligations i/'thc manner provided in paragraph 2, or if not paid in that manncr, Borrower shall~
pay them on time directly to the person owes: paymemnt. Borrower shall promptly furnish to Lender all notices of amounts -
to be paid under this paragraph. If Borrow 2r makes these payments directly, Borrower shall promptly furnish to Lender. !

receipts evidericing the payments.

ieowtzos'

Borrower shall promptly discharge any lira which has priority over thls Security Instrument uniess Borrower: (a)- .
agrees in writing to the payment of 1he obligation fec) red by the lien in a manner acccplable to Lender; (b} contests in good -

faith the lien by, or defends against enforcement o th=Yen in, legal proceedings which in the Lendes’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pars.of the Property; or (¢) secures from the holder of the lien an.

agreement satisfactory to Lender subordinating the lien t¢ thi: Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain prioriiv over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shail keep the improve arists now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended soverage™ and any other hazards for which Lender
n-qu:rm insurance. This insurasce shall be maintained in the amovats d@nd for the pericds that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrowe' subject lo Lender’s approval which shall not be
unrcasonahly withheld.

All insurance policies and renewals shall be acceptable to Lender and shiil include a standard mortgnge clause.
Lender shall have the nghl to hold the policies and renewals. If Lender require”, Zorrower shall prompily give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Horrower shudl give prompt notice 10 the insurance
carrier snd Lender. Lender may make proof of loss if not made promplly by Borrowcr.

Unless Lender and Borrower otherwise ngree in writing, insurance proceeds shall be applied (o restaration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender'( s=curily is not Jessened. If the
restoration or repair is not economicaliy feasible or Lender’s security wonld be lessened, 4.1e ipzurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any xcess paid 10 Borrower. If
Borrower abandorns the Property, or does not answer within 30 days a notice from Lender that Yieinsurance carrier has

offered to settle a claim, then Lender may collect the insvrance proceeds. Lender may use the proclec: to repair or restore -

the Property or to pay sums secured by this Security Instrument, whether or not then due The 3C-cav period wilt begin
when the natice is given.

Uniless Lender and Borrower otherwise agree in writing, any application of proceeds to principal st.al} not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount oi $he payments. If
under paragraph 19 the Propcrty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shalt pass to Lender ta the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Bosrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rigms in the Property; Mortgage Insuunce. If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as'a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary 10 protect the value of the Pmpcrty and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien whick has priority over this Security
Instrument, nppcanng in court, paying reasonable attorneys’ fees and entering an the Property 10 make repairs. Allhnugh
Lender muy take uction under this parugraph 7, Lender does not have to do so.

Any nmounts disbursed by Lender under this paragraph 7 thall become addnmnnl debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with mterest, upon notice from Lender to Borrower

reguesting payment.
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