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MORTGAGE

THIS MORTGAGE IS ZATED APRIL 27, 1990, between Sleven L. Olson and Marianne C. Olson, hig’ wlfe, whose
address is 702 N. Praspect Manor,. Mt. Prospect, Il 60056 - (referred.to below as "Grantor"); and FIRST
NATIONAL BANK OF NORTHRROOK, whose address is 1300 MEADOW RD, NORTHBHOOK iL 60062 (referred

to below as "Lender”).

GRANT OF MORTGAGE. For valuable corsidration, Grantor morigages, warrants, and conveys o Lender all ol Granlor'a iigh, tile, anc interesl
‘:n and 1o tha lollowing descnbod real propanly.ogolher with all existing or subssguently erecled or attived buildings, Improvements and lixtures; b

asemonts, rights of way, and apputlenancas, ali waler, waler righls, walercourses and ditch rgiug gncluding stock in ulilltiea vath dlich or nrigation
nqhu) anst ol ether righta, oyaltioa, and profita recting to the real Propart,' including without! limilalion gl iminorels, oi, o, c,wommmul nng sivikar
matiars, located in ?‘:ook County, State of Itiao's (the "Hoal Properly ") :

LOT 20 IN BLOCK 7 IN RANDVIEW M:HLANDS, BEING A SUBDIVISION OF THE NORTHWEST 114 OF -
THE NORTHWEST 1/4 AND THE NORTHIAST 1f4 OF THE NORTHWEST 1/4 OF SECTION 34, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRL PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or lts address is commonly knowi 25 702 N, Prospact Manor Mt Prospect L 60056. The .
Real Propenty tax identification number is 03-34-101-025,

Grantor presently nsslgns to Lender alt of Grantor's right, s, and intarest in/anw o all leases of ‘tho Property and all Ren!s from tha Propeny. In
addition, Grantor granig to Lender a Unilorm Commercial Code security inlerest in “ra "er‘;c-nal Pmpeny and Renta, :

DEFIKITIONS, The lollowing wards shall hava the lollowing meanings whan used i this M"'"zage. Terms not ulherwt..a doﬂned in th g Mongago sha!l '
have the mearings attributed to such larms In the Hinels Unilorm Commarclal Code.
Existing Indehtedness. The words “Exisiifig Indebtedness® maan tha mdebh‘»dnnss drr..f“ ~d bolow in 1ha Exrsllng Indubmdncss soction of tils.
Morigacer.
Grantor, Tha word "Granlot” maans Steven L. Clson and Marlan.ne . Olson. Tha Grunror Es the ari3agors undar (his Mongago
Guaruntor, Tho word "Guarantor” snent andd Inclhidas without limitation each and all of the guaraniois, auralies, and Accommodalion paitia In '
connnction with the Indebtodness,
Improvements. Tho word "lmprovemonls" means and includes wnhout iimitation . al ex Isling and fare Ir"orove‘mams ﬂxlurcs buildings,
slructurps, mobile homes atfixed on the Real Praperty, facillties, additions and other censtructian on the Real Pup ay .
indebledness. The word "indebtedness” means all principal and inlerest paydble under:the Nole and any anv.unic expendnd or adv‘.nced by
tander 1o discharge obligations of Grantor or expenses incurred by Lender ipJantorce obligalions of Granlor unuer thic Mongage, togelher with
interest on such amoints as provided in this Moilgage. (Initlal Here X Eﬂn addition 10 the Nom the word "Indebledness” inchides
all obligations, debls and liabililies, pius interes! therean, of Grantor or any offa o’ tore of tham, whether arismg 1o ot {ater, whother related or
unroiated 1o 1he purpose of the Note, whether voluntary or otharwise, wheth®r duo or no! dus, absoluta or contingent, licuidated or urligtitdated

and whather Grantor may be fiable individually or jointly with others, whethar obllgaled &3 guarantor or othoarwise, and whether recovery upon
such indeblednass may be or horealter may bocome barred by any statute ol firalions, and whether such Indeb!ednas., may b or !vsmaﬂer

may become otherwise unenforceable,

Lender. The word "Lender” maans FIRST NATIONAL BANK OF NOHTHBROOK s successors and aesngnq The Lendm is the mongac: o0 under

this Mortgage. "
Mortgage. The word “Morigage” mieans this Morlgage between Grantor and Lodder, and includas without limiation ali assignments and semmy o
interest provisions relating to he Porsonal Froperty and mea

Note, The word "Nota” moans tha promissory note o credht agreomant datad Apul 27. 1980, ln the origlna' pl'lncipai amount of

$7,651.00 Irum Granter 1o Lender, togethor with all ranawaly of, exonsians of, “modiications of, refinancings of, congolidations of, and
..ubatlmhons far the promissory fiofe or agreement, The Intereat ram dn the Nore h " 500% T.he Note ls payable in 60 monthly paymenls o

$169.12. The maturity date of this Merigage Is May 5, 1995,

Personal Property. The words "Personal Property” moan' all aguipment, fixtufes, and other aricles of personal proparly now o hereafter owned ;
by Granler, and now or horaalter attached or allixed to the Raal Proporty; 1ogether with. alt accessions, pants, end.additions o, all replacemems ol -
and all substiitions. los, any of such property; and tegether with all promodu (includmg without limilation ali insurance proceeds and refunds of

premiums) from any salg of oifsot digpogition of tho Froporly.. . SURTE 9( 2 1 4 -7 ?1
Property, The woid "Proparly” means collectively the Raal Property and mo Permnal Prcpo:ly o
Real Property. The words "Real Propernty” mean the property, interests and rights’ descnbad above in tho "Gram of Mortgage seclmn
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Aclated Docuinanis, Tho words "Relatod Doqumenls” mean and includa whhout fimitation afl promissory notys, credil agrooments, 0.
agreemants, guarantion, secity agreemeants, maorigagas, doods of luat, and af other instrurmants and documants, whather now o huruitic
axisling, cxeculed int connecticn with Grantor's Indebtedness fo Lendor.

Aants. Tha word "Rents” means alt prosent and fulure rents, revanues, income, issues, toyatties, profits, and other benglils derived from the
Froperiy. ‘ : ‘ :
THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS ANE THE SECURITY lNTEﬁEST lN' TﬂE HENTS AND FERSONAL PROPERTY, IS

GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND {2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

| FAYMENT AHD PERFORMANCE. Excop! as olherwise provided in this Mongage, Granior shall pay to Londer afl amounts secuted by this Mortgoge
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as they bacome duo, and shall sirictly perdorm ait of Grantor's obligations under this Moitgage. N

POSSESSION AND MAINTENANGE OF THE PROPERTY, Grantor agrona that Granior's possession and usu of the Proporty shall be governed by the
lollowing provisions: : . , ‘ .
Possesslon and Use. Uniil in dafaull, Granter may remain In possassion and contiul ol and operate and manage the Property and colioc! e
" Remgfrom tha Property.
" Duty fo Maln®a._Granlor shall maintain the Property in tenantable condition and promptly perorm all repalis, replacements, and maintonance
necessary 1o preserceils value, ‘ ‘

Hazardous Substanses. -The teims "hazardous wasle,” "hazardous substance,” "disposal,” “release,” and “threalened release,” as usad in tus
Morigage, shalt have the $2'1e meanings as set (orth in the Comprehensive Environmental Response, Compensation, and Liability Act ot 1580, as
amandad, 42 U.5.C. Setins V601, et seq. ("CERGLAY, the Superfund Amendmiants and Resuthosizalion Act of 1986, Pub. L. No. 23-439
('SARA"), the Hazardous Meiarius Transportation Act, 49-U.S.C. Section 1801, &l seq,, 1ha Resowca Conservation ond Racovery Act, 49 US.C.
Saction 6801, et 98q., or other ap:icable stale or Fedaral laws, ruies, or regulations adopied pursuan! to any ol Ihe foregoing. Grantor represeils
and warrants lo Lender that: (a) 7tuing the period of Ciranior's owaership of the Properly, thore has been no use, goreration, manufactue,
storage, treatment, disposal, selease o thiaatenad ralease of any hazardous wasle of substanco by any person on, undet, o1 about the Propeity.
(h) Grenler has no knowledge of, or rens#n 20 believe that there has beun, except as proviously disclosed to and acknowlodged by Lenda in
writing, (i) any use, genaration, manufactura, slorage, trealment, disposal, reluase, or reatencd talease of any hazardaus waste of substance by
any prior ownars or occupants of Ihe Property or (i) any actual or thraalened liligation or clzims of any kind by any person :elating 1o such
matiers. (o) Excopl as previousty disclosed to and neknowledged by Lender in wrlting, (1) neither Gramtot nor any lehianl, contraclor, agent of
other authorized user of the Progonty shall use, gerareie. manulacture, store, Ireal, dispose of, o relense ony Maz2ardous waste o substance on,
under, or abont the Property s1d () any such actily shall be cenducted in compllanca with. all applicable lederal, stale, and local laws,
reyulations and ordinances, mcluding wihout limitation Ino<=-aws, regulations, and ordinances described above. Grantor authorizes Lender and
lta agents 1o anter upon the Property to make such inspections-and tests as Lender may deem appiopriste 10 determine compliance of e
Property with this seclion of the Morigaga. Any inspactions (r tes's made by Londer shall be for Lender's puiposes only and shall not be
sonstued 1o croale any responsibilly or fiablity on he pait of Lanesr to Grantor or to any othes persen. The seprasentaions and wan anlios
~ontalned hereln are based on Grantor's dua diligenca in investigatina e Property for hazardous waste. Granlor hereby’ (a) tulsasoy and waives
iy future claims against Lender lor indamnily or contribution in the eve(t Ganlor becemes liable for cleanup o oiher cosls undst any such laws,
and. (b) agress la indemnily and hold harmless Lender againgl any and. 4l t'aims, losses, labiliies, camages, penallles, and expensas which
Lendar may directly of Indireclly sustain or suffer resulting from a breach-af-uv's section of the Martgage or as a consequence o any use,
generation, manufacture, slorage, disposal, releaso or liveatened release occimig prior to Grantor's owneship ot Interest in the Pioperly,
whether or nol the same was or should have béen known to Grantor, The provisions i this-section of the Morigage, including the-cbligation 10
indemnily, shall survive the payment of the Indebledness and the satistuction and 1:conveyance of the fien of lhis Mortgage and shall nol bo
aflected by Lender's acquisilion of any Interest in the Property, whather by foreciastre o ulterwise,

Nulsance, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, paraicor.suller any siipping of or wasla on ot 1o the
Property ar any portion of the Propeity. Specitically without imitation, Grantor will.not remeve, or ianl 1o any other party Whe right to remova, any
timba, mine:als (Including of and gag), goil, grave! or rock products withoul the prior writlen conser ! of Lender.

Removal of Impravements. Grantor shall isct demolish of remove any Improvements from the Reat ®iaperty without the prior wiitloh gonsent of
Landar. As a condition 1o he ramoval of any Improvements, Lender may require Grantar to make arrangerems satistactory 10 Lender o ruplace
such Improvements with Improvements ot ai least equal value,

Lender's Right fo Enter. lLendor and ils agents and reprosentatives may enter upon the Reut Propenty al o) roasenabla fimas to altend to
Landar’s interests and 1o inspect the Properly for putposes of Grantor's compliance wilh 1ha terms and condilions ¢Z 1'is Moigage.

Compliance with Govermmenlal Requirements. Granlor shall promptly comply with all laws, erdinances. and regulitias, how of heteate i

affoct, of all governmantal authorifios applicate to the usa o occupancy of the Property. Grantor may conles! in good falth ahy such liw,

ordinance, or regulation and withhold compliance durlng any proceeding, Including appropriate appeals, so fong as Granlor hag notified Landl in

wriling prior 10 colng sa and so long as Lender's Interests in the Property are nol jecpardized. Lende: moy 1equite. Srantor o pest adeguale
_ securily or a surety bond, reasonably satistaciory fo Lender, lo protact Lender's intarest.

Duty o Prolect. Granler agrees neither lo abandon ntor loave unatiended the Property. Grantor shall do all other acts, in addition 1o those acts
sat forth abova it! thig section, which {rom tha characior and use of the Property are reasonably necessary (o protact and praserve the Fropety.

™5
{\PUE ON SALE - CONSENT BY LENDER, Lender may, of it option, dactaro immediately due and payable all sums scoured by this Mortgage upon the
ale or transler, without the Lender's miar written consent, of all or any part of ihe Real Propany, or any imerest in the Real Property, A “sale o
%nnsrar' maans the conveyance of real property or any right, tille ar interest therein; whethar legal or equitable; whether valuntary or Involuntary;
hether by outright sale, deed, instaliment sale centract, land cantract, contract for deed, leasahold interest with a term gragler than three (3) yrus,
leaze-oplion conlract, or by sale, assignmant, ¢r transfer of any beneficial imterest in or ta any land trust hoiding 1ile lo the Roal Fropatty, or by tny
other mathed of conveyance of real property interest. It any Granter is a corporation or parinership, transfer aiso includes any change in ownetship of
more than twanty-fiva percent (25%} of tha vating stock or parinership Interests, as tha case may be, of Grantor. Howaver, this oplion shall not ba
exercised by Lender if such exercise Is prohibited by taderal law or by linois faw.

TAXES AND LIENS. Tha lollowing provisions relating 1o tha taxes and llens on the Property aro a part ol this Morigage.

Paymeni. Grantor shalf pay when due (and In all events prior to delinquency) all laxes, payroll taxes, special laxes, assessments, waler chiuqus
and sewar servico charges levied against or on account of the Property, end shall pay when due all claims for work done on or for seivices
]'an‘dé{}éq ofimalerial Lrnished to the Propenty. Granior shall malntaln the Praperty rea of all liens having pricrity over of equal 1o tha ineie: of
“Lender iinder this Mortgage, oxcept for the-lien of taxes and assassmants not due, except for the Existing Indebtedness telerted to below.
excapl as olherwise provided In thae loliowing paragranh, :
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Right To Contest. Grantor may withhald payment of any tax, assessmonl, or clalm in conneclion with a good feith-disput over the obtigalionto | -
pay, so long as Lender's intarest In the Proparly is not jeopardized, if a lien arises or Is fled as a result of nonpayment, Grantor shalt within fittean ~ .
(15) days alier the lien arises or, il a fien I3 flad, within fiteon (15) days alter Grantorhas nolice of the fing, secure tho discherge of the lien, or If
requestod by Lender, deposit wih Lender cash or & sufficlant corparata aurcty bond or other secumy solisfactory o Lander in'an amount sufficion

(o discharga the fien plug any costs aiid attorneys' leay or othar charges that could accrue as a result of a foreclosure of sale undsr the lien, In
any conlest, Gramer ahall dafend haelf and Lender and shall safisty any adverse judgment bafnra anlorcamem aqnm,i the Puopeny Grartor shall
nemp Lender as an additional obligee under any surely bond furnished in the conlast procendings. :

Evidence of Payment. Grantor shali upon demand furnish to Lender satiafactory avidence of payiment of tha taxes or assessmen:s and shal .
authorizo the apgaropniate governmantal ofticial to delivar to Londer al any thme 3 wrillen statamens of-tho taves and -aspessments ageins! tha .
Pigpony. :

Notlce of Conslrucllon, Grantor shall notity Lendor at loast filteen {15) daya balore any work s commenced. any servicen we mrmshud or any
malerlplo are supphiod to the Property, If any mechanic's lien, matoriatmon's fien, or other len.could be asserted on accoun of 1he work, services,
or mptertals, Grantor witl upan raguest ol Lendar furpish to Lendar advance nssurances smislacmw o Lande{ |hal Grantor can and will pay the
cost ol such mprovemenu .

PROPERTY DAMAGZ 'NSURANCE. The loliowmg provigions lel.mng 1o insuring tha Pmpeny e pan ol this Mongage

Malntenance of inzurance. Grantor shall procure and maintain poficies of fire insurance with standard extanded coveraga andarsemants on a
roplacomant basls for-the full insurablo value covering all Improvements an the Real Propenty in an amount sufficlant 10 avoid apphcatson ol any
cainsurance clause, anu rith a standard morlgagee clause In favor of Lender, Pollcies shall bo wiitien by such Insurance companies and in such . -
lorm as may be reagriably acceptable o Lander. Granter shal deliver o Lender cerificales of coverage kom onch insurer conluiming a
stiputation that covarage wit ot ba canceltod or diminished without a minimum ol ten (10) doys' prior written netice 10 Lander, :

Application of Proceedsn. Graricr shall promptly nolify Lendor of any loss or damnga to tho Proporty if tha ostimatod cost of repar or
replacement exceads $1,600.00.° Lindor may maka prool of fosa If Grantor fails o do 8o within fifican (15) days of the casualty, Whether or aot
Lander's securily is impaired, Lenuer mav, at its eloction, apply the precoeds to the reduction. of the Inttehledness, payment of any ken' altecting

the Property, or tha rastoralion and rep alr Hf the Property.If Lender elects 1o apply the proceeds to cesioration end repatr, Granior ghall repair or
roplaco the damaged ar destroyed (mpsuve/nents In & marnner satisfaclery fo Lender. Lender shalf, upen salistactory prov! of such expenditure,

pay or reimburse Grantor from 1k procoads for i reasanabie cost of sepair of fesioration i Grantar is notin defaull hereunder. Any proceods
which have not been disbursed within 180 doy ahor thelr raceipt and which Landor has rint committed 10 1he'fepalr or rastoralion of the Fropeny

shalf be used firel to pay any amatil owing t¢ Lende) undar thig Morigage, then 1o prepay accrued inferest, and tha remplader, il any, shall be . |
applied 10 the principal balance of the Indeblndnms 1 Lender holds any proceeds alter. paymen! in ull o! tha Indubladnoss, such procaads shall

te paid 1o Grantor, .

Unoxplred Inaurance at Sale. Any unoxpitod insurance ehafl inuia to the bonoflt of, and pasy 19, the purchasar of the Propeny coverad by this
Mortgage at any Truslac’s sala of olher sal held under the provisiona of this Mo:191g0 ar at.any fargclosure sala of such Fropaﬂy

Compliance wilh Existing Indebledness. During the porlod in whizh ~ny Existing Indebtodnoss describod below Is in effact, x.ompliance withthe -~
insurance provisions contained in the instrtument avidenclng such Existig 'adebtadness shall canstiluia compllnnca whh the fnsurance provisions
under this Morlgaga, lo the oxlent compliance with the torms of this'hiurtzoce would constifute a duplicalion of insurance requliément. If aay
ptecoods from tha insurance bacome payable an joss, the provisions in |Inv W .!gago ror divlsmn ol proceuds shall apply cm|y 1o thnl pornon of
tho proceeds not payable to tha halder of the Exisling Indoblodness,

EXPENDITURES BY LENDER. |If Grantor falls to comply with any provision of this Mortgag, |mludlng any obligation o malnmh-. Emung |ndabmdnass

in good standing as required balow, ar it any acllon or proceoding is commenced that would matirdally affect Londar's inlaiasts In the Property, Londer

on Grantor'a behall may, bt shall nol ba requitad to, take any action thal Lender deanis appropizio. Any amount that Lender axpands in 50 doing wig
bear Intorast at the rale chargad undar tho Nalg from the dalo incurred ar paid by Lender to the gate ol iepayment by Gramtor, All such expensos, al -
Lender's optlon, will {n) Lo puyabla on demoand, (b) b addad to the balance o! the Note ana be aoportionad among end bi payable wilh any
insiafimant paymonts 1o becoma dua during Rithar (i) the torm of any applicably insurance policy ar| (i) the ramalning 1erm of the Nofe, o1 (} be
raated as a balloon payment which will bo duw and payable at tha Molg's malurity, Thiy tengage alsa, will asture paymont of thege amounts, Tho'
rights provided for in this paragraph shall ba in addition 1o any other rights or any ramadies 10 which.Lende mar-24 enffiled on account of the delull,

Any such action by Lender shali not bo consiruod as curing the dofauil 5o as o bar Lander front any ramady thil ot sarwise would hava had. g -

WARRANTY; DEFENSE OF TITLE, Tha following provisions relating 1o ownerahip of the Property aro a part of zhns Miorigage.

THie. Granar wauanis that: {a} Grantor holds good and markatable tife of recore 10 he rmpany in oo slmpl /o0 ang clesr of all l:en qu,
encuimbrances olber than those set forth in the Real Proparty description or in the Existing Indabtodness secfion Lztorsor in any e insuranched .
policy, Bia repert, or final tile opinlon issued in favor of, and accoptad by, Lender in connection with thls Marigage, and {b) Grantor has the fu]g;.
right, power, and autherity to axecule and delivor this Morgngo to Lender.
Detense of THie, Subjoct to 1he exceplion in the paragraph abave, Grantor warrants and will forever dalend the tille to the Propany ngainvl moQ
lawlul claims of all pargony, In the.avanl any aclion of praceeding I commenced that yuestions. Grantor's fiila ot the intorest of Landar under |
Morigage, Granlor shall defand the action at Grantor's expange. Gramlar may ba the nominal party in such procaad}ng, but Lender shal
entltied to participate in the proceading and to ba reprasentod in the proceeding by counsef of ils own cheice, ant Granior v.ull deuver. or cause 10
ba daliverad, to Lendor auch insirumants as Landor may request from iima (o §ma to permit sch participetion, -
Compllance With Laws. Grantor warrania thot the Propoity and Grantor's use of the Propeny compiiea with"afi axus!-ng applicable fows, ..
otdinancas, and regulalions ol govammantal authorlties, . . .

EXISTING INDEBTEDNESS. Tha lollowing provisions concerning oxisting indubledness (the "Existing ludnmedncqu‘) TR pml ol this Mongagu
Exlsting Llen. The flan of this Mortgage sacuring tho Indabledness may be socondary and imerier to' an Celgling Bien, - Gramtor eupresaly: -

covenants and agreos 10 pay, oF see [ the paymant of, the Existing Indebladness and to grevent any datault on such indebledness, any defaul _
under tho instruments evidencing such indabladness, or any defatlt under any securfty dacumems for such indebledness,

Detaull. If the payment ol any instaiment of principal or any | lr-loresl on the Existing lndeblednu.:s ia not muda within-iha llmc roqu:red by the note
pvidencing such indebledness, or should a delaull occur under the Instrumant securing such indetledness and nol ba cured dusing any
appiicable grace perlod therein, thun, &l the optinn of Lender, the Indebledness secured by ﬂus Morigage shall became :m'nadeale!y due ant!

payable, and this Morigage shall ba in defaull,

No Modificatlon. Granior shall nol oner inlo. auy agrcumam with ma helder of any nmngaqe dead of U ust or mhor sacurily agreement which
has pricrity over this Morigage by which thal agreament Is maiiliad, amended, extendad, or renawed without tha pricr wrillen- cansen of Lander. .
" Grantor shall neither request nor accc:pt any futire advances under any siich secullr,- agreemant wimcut tha puor wﬂl!en comem of Lender,

COKDEMNATION, The lollowing provislons relating 1o condemnal)on of the Pmpony arn a pan of this Mongu.ga

(S
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Application of Nel Froceeds. |f all or any part of the Properly is condeimned by eminent domain proceedings ot by any proceeding or puichase
in ieu of condemnation, Lender may at ils slection raqulia that all or any porlion of he nel proceeds ¢l the award be applied lo the indabloduess
or tha repalr or resioralion of the Proparty. Tha nel procesds of the award shall mean the award atier payment of oll reasonable costs, cxpents,
and ahorneys' fees necassarily pald or incurred by Grantar or Londer in connection with the condemnation.

Proceadings. I any proceeding in condemnation is filad, Grantor shall promptly nolity Lender In wriling, and Grantor shall promplly take such
sleps a3 may ba necessary 1 delend the action and oblain the award, Granlor may bo the rominat party in such proceading, bul Lender shall be
enfitied 1o participate in the procasding and to' be represanted in the procesding bty counsel ol iis own choice, and Grantor will delivar or cause 1o
bo delivered 10 Lendar such instruments as may ba raguested by it from time 1o tine 1o peimit such participation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating 1o governmental laxes, ».os
and charges are a part of this Mortgage:

Currant Taxes, Fees and Charges, Upon request by Lender, Grantor shall exscule such documanis in adgition 10 this Moilgage and ko
whatever athar aclion is raquested by Lender to perlect end cortinue Lender's llen on the Real Property. Grantor shall reimburse Lender lor all
taxes, as dascribad below, together with all expensas incurrad in recerding, periecling ar continuing this Mongage, including without limitation ol
taxcs, laes, documentary stamps, end other charges for recording or regislering this Mortgage.

Taxes. ‘The lob-wing shall consiute taxes 10-which Wis section applies:. {g) a speclfic tax upon.this type of Morigaga or upon all or any pait of
the Indablodnass sieured by this Morigage; (b} a specific tax on Granter which Grantor is authorized or requited to deduct from paymenis on the
indebledness secu/ed by 1his type of Morigaga; . (e} a tax on this lypa of Moigage chargeable against the Lender or the holder o1 the Naotg: and
{d) a specilic tax on (it 0! any portion of the Indeblednass or on payments ol principal and inlorest madu by Granlor.

Subsequent Taxes, #onv (e to which this seclion applies I3 enacted subseguen! io the dale ol this Morigage, this event shall have the same
allecl as an Event of Detau!’ (aw delined below), and Lender may axercise any or all of its availabie remadies tor an Event of Defaull as provided
below unless Grantor either (7 prus the tax belore il becomes dalinquenl, or (B} contests the tax as provided above in tha Taxes and Liens
saciioh and deposils with Landarcarn or a sufficient corporate surely bond or other security salislactory to Lendes.

SECURITY AGREEMENT; FINANCING STATEMENTS, The lollowing provislons relaling to this Mongage as a sacurily agreemont aie a part of s
Mortgage. .
Securily Agreesnenl. This insiumen shal consivie a securily agreement 1o tha extont any of the Property consiitutes fixtules of other perssial
property, and Lender shiali have ali of tha rights ol a cecured party undet the illinols Unitcim Commercial Code as amendad llom time 1o lime,

Securlty Intarest. Upen request by Lander, Granlor shall oxecute financing slatemonts and take whataver othar action is requasted by Londur 1o
parfact and cantinug Lender's secuiity Inlarest 4n the Fien's #ana Personal Propenty. In additien 1o recording this Mortgage in the real propory
records, Londer may, al eny Ume and withoul furiher-cutimsization (rom Granior, file execwled counterparts. copis or reproductions of !his
Morigage as a linancing stalemment.  Grantor shall reimburie Londur for all expenses incurred in perleciing or continuing this secutity Inleiest.
Upon default, Grantor shall assembla the Personal Propeity in ainanjer and al a ptace reasenably convenient 1o Grantor and Lendar and mat it
available to Lendor within three (3) days after receipt of wiilten acmand from Lender,

Addresses. The malling addresses of Granior (deblor) and Lender (2ecued party), from which informalion conceming e securily interest
granted by this Mortgage may be obtained (each as raquirad by the (lirus Unilorm Commorcial Code), are as siated on the first page of s
Mongage. . , .
FUATHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relising lo further assurances and anomney-in-facl ae a puri of s
Morigage. ‘
Further Assurances, Al any time, and from time to dme, upon request ol Lander, Granior will make, execute and deliver, or will cause 1o Le
macde, exctuiad or dalivered, 1o Lender or to Lender's designes, and when requosipa by Lender, cause 10 be filed, recordad, teliled, or
rerecordaed, as the case may be, at such limes and in such offices and places as Lende ity deam appropriate, any and all such mongacs,
dands of lrust, securily deads, security agreemenis, financing stalements, continuation staterenis, instruments of fwther assuranca, centificales.
and other documenls as may, in the sole opinion of Lender, be necessary or desirable in orart 1o’ etiectuate, complete, perfect, conlinue. ot
- presorve  {a) the obligations of Grantor under. the Nole, this Morigage, and the Related Docuinen's, and {b) ihe llens and secusily inlarusis
crealed by this Moiigaege on the Fropesty, whelher now ownoo or herealter acquited by Granfor, liniess proiibiled by law or agreed 1o the
contrary by Lender in writing, Grantor shall reimburso Lender for all costs and expanses incurred in connection with 1he matiers referred 1o in this
paragraph,
Attorney-In-Fact. I Grantor lails to do any of the things refeired (o In the preceding paragraph, Lender ‘m#y o so for and in the nane ol
Grantor and at Granlor's expense. For such purposes, Granlor ioreby Irrevocably appoints Lender as Grantor'sat'uiey-in-fact lor ha pu- - w
of making, execuling, delvaring, filing, recording, and doing all other things as may be necessary or desirable,ib Lande's selo opinior o
accomplish the maiers referrad io In the preceding paragraph,

FULL PERFORMANCE, It Giamor pays all the Indebledness when dug, and otherwise perforrs all the obligations impesed upon Grantor undur *.us
Morigage, Lendor shall axecute and dellver to Grantor a sultabla satistaclion of Ihis Motgage and suilable slalements of terminalion of any inan:.
statemient on file evidencing Lender's sacurity intarest In the Rents and the Personal Pioperty. Grantor will pay. it permitied by opplicable law. -y
reasonable termination fee as delermined by Lender from time 1o time. :

DEFAULT. Eech o the following, at the option of Lehdef, shall constitule an evant of delault {"Event of Defaull") unsr this Morgage:
Default on Indebtedness, Faiure ol Grantor ta make any payment when dus on the Indabledness,

Default on Other Paymenls. Failure of Grantor within the tima required by this Mortgage lo make any payiment for taxes or insurance. ot <y
othar payment necessary 1o prevent liling of or to affect discharge of any lien,

Compllance Defaull. Faliure 1o comply with any ofher term, obligatlon, covenant or condillon contained In this Morigage, the Note of in any ot

. Relaled Bocuments. I such 2 faliure Is curable and il Grantor. has not boen given a notice ef a breach of the same provision of this Moty e
within the preceding twalve (12) months, It may be wured {and.no Event of Default will have occurred) if Grantor, aller Lendar sends wiitien e o
demanding cure o! such fallure: (a) cures the failure within fiteen {(15) days; or (b) if tha cure reguires mote than filteen (15) days, iminedi. v
inliates steps sulficlent to cure the fallure and thereafier continues and compleles all reasonable and necessary staps sufficient fo pio u
compliance as soon as réasonably praclical, :

Breaches, Any wairanty, represontation or statement mede or {urnished lo Lender by o1 on behalf of Grantor under this Moitgage, the Note
Felnted Documents is, or al the Uma made or furnishud was, false in any matarial respect,

Insolvency. Tha insolvancy of Granior, appeinimant of a recelver for any_pért of Grantor's property, any assignment for tha benefit of crec:
the comemencernent of any procosding under any bankrupicy. or insolvency laws by or against Granlor, or the dissolution or terminat
Granlor's axistence as a going business (it Grantor is a business). Except to the exient prohibited by federal law ar Hiincls low, the di.
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Grantor {if Grantor ' an individual} aiso shail constitute an Event of Delault under this Mortgage.

Foreclosurs, elc. Commancement of foreciosuta, whather by judiclal proceading, seli-help, repossession oruny othar :mlhod by any creditor ot
Grantor against any of the Praporly. Howovor, this subsoction shall nol apply in tha ovanl of 4 good faith dlspulu by Granlor 83 to the valicity or
ressonoblennay of the claim which is tho boaia of the foreclosure, providad thal Grantor: giveq Londel written hntice of such claim’ !md furnihag

1aserves or a surely bond for iho tlaim sotislactory to Lender,

Breach of Other Agreement, Any braach by Grantor undar the terms of any other agreement butween Grantor nnd Landur that is nat remadied
within any grace perind provided therein, including withou! limitation any agreement concer nmg oy mdebledness or other ohligation of Grantor to -
Lender, whather exlshng now or later.

Events Affeciing Guarantor. Any of the preceding events occurs wilh respect (o any Guarantor of any of the Indebtednuss or such Guarantar .
dios or bacomes Incompatent. Lender, at its option, may, but shall not be required lo, parmit the Guarantor's estate 1o assuma uncondmomuy he
wbligalions arising under the guaranty in @ manner salisfaciory 1o Lender. nnd, in dofng so, cure the Event of Delauit. .

Ingecurlty, Lender reasonably deoms fisall insecure.

Existing Indebtednesa, Delault of Grantor under any Exlsting indeblodness or under any innuumam on the Propmty securmg any Exisiing -
Indebtadness, or ~ommencomont of any suit or ather aclior: 1o Ioreclo.xo any oxisnng lenon !ho Pmpany .

RIGHTS AND REMEL!ZS ON DEFAULT, Upon the dceurronce of any Event of Detauit and at any tima therealter, Lender al its oplion, may exercise .
any one or mora ol tha fiowing sights and remadies, in addition to any other righits'or remedles prowded byl :

Accelerate indablatinzsn,. Londer shail higva the 1ight al lts oplien withot noligo 1o Granter fo d..clare the onmu Indebtudness :rnmodmm!y dup
and payable, inchidinganvnoaymant porialty which Grantor would bi required'ta’ pay o

UCC Remedies. With raapanl 7ol o any pont of tho Porsanal Proparty, Lundm shall have ol lhn ughm and mnwdlula of & sacwad party undor
lhe Nlieots Uniterm Commarcial Coue. ‘ .

Coltect Rems. Lendur shall havo-Lie rght, without notico 1o Granlot, to taka pnsuasqmn of the Propemf and coliect the Rents, including amounts -
past due and unpaid, and apply the net proceeds, over and abovo Lendor's cosis, agalnsi tha {ndebiedness. In furtharance of this rfgh? Lender
may rogquira any lenant or othar user of 17 Prapetty 1o make payments of renl or tise feés dircclly to Lander. f-the Ranls ar collacted by Lendar, -
then Granter krovocably designates Lender as Gianlor's attorney-in-tact to andorse instruments 1eceived in paymont thereo! in the nama of
Granter and 10 negotlate the same and collect e pruceeds Fayments by léndnts of other Gsers lo Lenderin response 10 Lendet's demand shall
gatisly the obligalions for which the paymins avs rade, whether o nat any proper grounds tor the dprnand axisled. Londer may axercise its -

rights undor this subparagraph elther In person, by sasi-aF through a recaiver,

Morigagace In Possesslon. Lender shall have the tigh o he piacod a2 mongagos o possession or. m have o mcbwer appclmed 1o 1aka
possassiop ol all or any part oi the Praperty, wilth the powar (o protnct and presorvo the Proparly, 1o oporate the Prupmv preceding loreclosurg or -
sale, and 1o callec! the Rants fram the Proporly and apply the [rocends, over and above the cost of the recolvinehip, against e mdeb:odness
Tho mortgages it nossassion ur receiver may serve without bonstit -rmmud by fow. tender's right 1o the appoiniment of a receiver shall axial
whethar ar nol the apparant value of the Proparly exceeds the Indslier wss by a substantiat amount, Employmant by Lender shall not disquaiity .

B parson loMm Serving as & taceivol, . . - -

Judlgial Foraclosure, Loncer may oblain g judicial docraa foraclesing Grantor's "orest in all or any pant ol tha Propoity. -

Deflciency Judgment, il permisiod by applicablo law, Lendar may obtain a judarant for any deficioncy remalning in the lndublpc!nms dun 1o
Londar atter application‘ol all amcmm'x racaived from the oxercise of the rights providad inthis siclion.

Other Remedies. Londer shall hnvo aJI olueq nghls and remadies provictod in this Mm dage 1 the Nole or available al law of i agtity.

Sale of the Proparty. To tho exlen pu:mmod by applicabla law, Granter wmlav walves any and al tight to hava tha propoity marshalled, In- -
ayercising its rights and remodiey, Lender shall be free lo sell afi or sny part-cf the Propeny rugeier or-separately, in ong sulp or by seperale
saies. Lender shall be entilled 1o bid at any public sale on all or any portion of the Prc:peny

Notice of Sala, Londer shall give Grantar reasonable notice of.the ime and.place of any’ pubhc sale ¢! .he Paraonal Propeny or oI me tlma alter
which any private gnlo or other Intanded disposition of the Persana! Property L, to ba'made. Reasonuoie r.,. 3] qha!i mean nunw gnven a! least -
1on (10) clays before ihe time of thi aate or dispasition, . S

Walver: Election of Ramedias., A waiver by any parly ol a broack ol a provision of lms Mongaga shall not cor‘.,m' & wolver of or prejudlco the ‘
parly's rights athorwiso to demand stict complianco with that provision or any other provision. Election by Lendcr 12 rurauo any remady shall .
axclude purstit of any athar iemady, and an slection 1o make expandilures or take actien 10 pertorm an obligation’a’ Grantor under 1his Mong% ’
afler lailure el Grantor to perform shalt not affect Leadaer's right to declare a detault and exerclse il mmadins under this Fred 3age, \

AHorneys' Foes; Expanses, # Lender insliutes any sult of action ta enfoice any of the tarms of this Mongage Lender shall be enliliod 1o rm:o\'{‘l‘3
such sum as the counl may adjudige raasenabie ag atlomny*; toes af tinf and on any appeal.  Whather or el any cotet-action 16 Involved,. £
lua ;0nable oxponses inciiad by Lender Urat in Lendor's opinion are necossry: & any time lor the. protecion ¢f its intorast or 1he on!crc.f'menl

12 rights shall bacorna a pan ol e indedtodness payable ot domand and shall baar jnierest liom thr daliy of expdricitire tintl rcpald at'the NoWyJ -
rme Expenses coverad by this paragraph includa, withoul imitation, howovar sutsject te any Hmils under appiicable law, Lender's stformeys’ teq‘-j ‘
and logal expenses whather or nat thare is a lawsuil, Including atiorneys' lees far bapkeuplcy pmcaocﬂngs fincluding atforts 19" ‘madity or vac
any aulomalic stay or infunction); appenls and any anticipated posi-judgmant collection gervices, the cost of searching jocords, obliining 1
raports {inciuding foreclosure ropotts), surveyors’ reparts, and appraisal faos, and lile insuranca, fo the exiant purmmed by epplicablt! Iaw A
Granltor algo will pay any ¢ourl costs, in addition 1o all other sums provided by law. :

NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under 1his Marigage, incliiding without hmmlion any nafice of deloul and any nolica o?'

sala to Granior, shall be In wriling and shall be offective whon nctually deliverad or, I malied, shall be deemed effective whan deposited in the Uniled’

States mafi first class, registered mail, pastage prepaid diretlnd to the addresses shown near the beginning of this Movgage. Any parly may change

its addrgss for nolices under this Mortgage by giving losmat written notice 1o the other parties, spacifying that the purpasa of 1o netize is 16.change the-

party's acdress. All copies of notices of foreciosura from the holder of any flen which has priority over this Mongage ahall be sent 1o Lendor's atidress,

as shown naar the beginning of this Mortgaga. For notico purposes, Grantor agress 10 keap Lender intormed at ali tmes of Grantor's current adc!rass

MISCELLANEQUS PROVISIONS. Tho following miscalianeous provisions ara a part of this Mongage:

Amentiments. This Mortgago, togethur with any Related Documants, consiliiutes the enlire understanding and agroemant ol tho pafties a3 1o tha
matiarg et fonh (n this Mortgage. No aliaration of or amendmant 1o this Morigage shall be effective uniaas given in writing and slgnad by the
pany or partles sought lo bo chargad or bound by tha dlleration or amendmeri, g
Applicable Law. This Morigage has been dolivered to.Lender and accepled by Lendor In the Stals of linols, This Mortgaue shall ba‘
govemed by and conatrued in accordance with the laws of the Siate of {linols. , _ _ )
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Caplion Headings. Caplion headings in Ihis Morigage are [or convenience putpases only and are not ta be used 10 inarpiet or deline e
provisions of this Morigaga.

Merger. Thore shall be o merger of the interest or estate crealed by this Morigage with any other intarest or estate in the Propuny alany te
lald by or for the benalit of Lender in any capacity, without the written consent of Lender.

Mutliple Partles. Al obligations of Grantor under this Mongage shalt ba joit and several, and all references ta Grantor shall tnean onchi .
every Grantar, This means that each of the persons signing below ia responglbia tor alt abligatons in this Morgage.

Severabllity. [t a cowt ol compatent jurisdicion finds ‘any provision of this Marigage to be invalid or unenforceable as o any peison o
cl-cumsiance, such finding shall not render that provision inwalld or unenforceable a3 10 any other persons of chcumstances. |t feasible, any &b
offending provisicn shalt be deaimod 1o ke modifled to be within the limils of onforcesbilily or validity; nowaver, it the oHunding provision canno! by

3 modified, it shall ba stricken and &#l other provisions of this Mortgege in all other tespecls shall remain valid and enforcentlo. :

Successors and Assigns. Subject to the limitations stated in this Mertgage on trangfar of Granlors interest, this Mortgage shall ba binding w :n
and inute 1o the benefit of the parties, thelr successors and assigns. l ownership ol he Property becomas vesled in a person other than Grantar,
Lender, without nolice to Grantor, may deal with Grantor's successors with reference 1o this Monigage and the Indebiedness by wav of
forbanrance or extension withou! releasing Grantor frem the obligations ol this Mortgage or fiabifity under the Indabladnass.

Time s of the Zsgence. Timeis of the essence inthe pen'ormance of this Morigage.

Walver of Homastad Exemptlon. Grantor hareby relaases and waives all rights and benelits of the homastead oxemphon taws of the Siati: of
inois as o all Indebledrags secured by this Mortgage.

Waivers anc Consents! Lrndler shall not be daemed io hava waived any ights tnder this Morigage (ot uhdar the Related Docun'.anlb) unihss
steh walvor 18 In swiiling A =oned by Lender. No delay or emisslon an the pait of Lender In axarclsing any right shall eperale as a waiver 21
auch right or any other right, A walvar by any pany ol & provision af this Mongage shall nol conslitule & waiver of or prajudice the party's 1.
otherwise 16 demanc strict comptanre wilh that pravision or gny other provision. No prior waiver by Lender, nor any coursa of dealing betwecn
Lender and Grantor, shall constilulr & waiver of any of Lendar's rights or.any of Granlor's obligations 8s 10 any fulura lransactions. Whenuver
consent by Lender is required In this Morigege, tha granting of such consent by Lender in any inslance shall not constitute continuing consen: (o
subsecuent instances where such conseat’s roquired.

EACH GRANTOR ACKNOWLEDGES HAVING RE/D ALL THE .PROVIISIONS OF THIS MORTGAGE, AND EACH GRANTOR AGREES TO IS

b RATIONAL BANK OF w0%iad
1300 MEACOW ROAD
NORTHBROOK, JLLINOIS

This Mortgage prepared by:

- ~INDIVIDUAL ACKNOWLEDGMENT |
STATEOF ' _.\C&Ahm_‘___ﬁ_.__-_)

)88
COUNTY OF _ Q‘J(I)_Xb

On this day helore me, the undaisignad Notary Public, personally appeared Steven L. Olaon and Marlanne C. Olson/ . ma known lo bu !
individuats described in and who axeculed the Morigage, and acknowledged that they signed the Morgage as their hee and voluntary act and ¢

for the uses and purposes therein mantioned. QUV'\ - ‘

inder my hand and officlal segi ihis _dayof |

naen N XOLEOAD —  Resienga

Netary Pubiic In and for the Stale of ' My commisslon expires -@F—P-I'Gh-\-l.. SE- Aot -

PR 3 = i LB v R 0 xS RS WAL
5 “WTARY PUBLIC. STATE OF ILLINGIS
ST GUMBISSION EXPIRES 10/31/92
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