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MORTGAGE 01348877

- THIS MORTGAGE(“Scéufily insirument*yis given on APRIL 27 e
19 90 The moigngoris JAMES J. GROGAN AND LYNN A. GROGAN, HUSBAND AND WIFE

(' Borrower’’). This Lecndty Instrument is given to NBD MORTGAGE COMPANY
OF ILLINOIS, I''S SUCCESSORS AND/QR ASSIGNS . . SN
which is organized and existing under the laws of . THE STATE OF ILLI NOI S . <., and whose address is
2000 SOUTH NAPERYiILLE ROAD ‘ ‘ - S :
WHEATON, ILLINOIE 6 0187 : : : S - (*‘Lendes’’}.
Borrower owes Lender the princir 2 sum of T ' o T o
ONE HUNDRED SEVENTY ThOUSAND AND NG/100

Dollars (L1508 "170,000. 00 }. This debrt is evidenced by Borrower’s note
dated the same date as this Security Enstrumisnt ( ‘Note'), whu:h provides tor monlh!y puyments, with the full debt, if not .
paid earlier, due and payable on MAY i, 2020 . This S‘ecunty Instrument
sccures to Lender: () the repaymeint of the desi zvidenced by the Notv... wxlh mteresl and all rencwals extensions and
modifications; (b) the payment of all other sums, vwitl mtcrcsl, advanced under paragraph 7 to protect the security of this §
Security Instrumcent; and (¢) the perfermance of Borroiver’s covenants and agreemients under this Security. Instrument and
the Note. For this purpose, Borrower does hereby mortgare, grant and convey to Lender the ‘foltowing described propetty o

located in COOK County, Minois:

LOT 12 AND THE NORTH 20 FEET OF LOT (17 _.IN BLOCK 7 IN THE

SUBDIVISION OF BLOCKS 7 AND 8 IN S. T/ SUNDERSON AND SONS' ‘
OAK PARK, A SUBDIVISION OF THE EAST HAL P OF LOT 4 IN SUBDIVISION OF

SECTION 18, TOWNSHIP 39 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPBL
MERIDIAN, EXCEPT THE WEST HALF OF THE SGU’I‘H ’“‘S‘I’ QUARTER DF SAID _—

SEC’I‘ION IN COOK COUNTY, ILLINOIS.

16-18-214-026

which has the addressof 639 SOUTE ELMWOOD e _' onx PARK

{Streen) . : ) . g )
H]inoi% 60304 (“Property Addl;-css"); . . o }

{Zip Code}

TOGETHER WITH all the improvements now or herealier erected on the, pmperly, and all casements, rtghts,
appurtenances, reats, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hercafter
a part of the property. All replacements and addilions shall also be covered by lhu. Sccurlty lnstrumcnt Alial the fongomg
is referred to in this Security Instrument as the “*Property.”’

BORROWER COVENANTS that Borrower is lawllly seised of thc estate hcreby Lonvcycd and has the nghl 1o
mortgage, grant aml.convey the Property and that the Property is unanumbcrcd except for encumbrances of record.

Borrower warrinis and will defend generally the title to the Plopcrty agamsi all cl:um-s and dcmands, subju:: 1] any
encumbrances of record. . :

THIS SECURITY INSTRUMENT Lombmm: uniform LQVCIIR“IS for naucmal use and non-umfnrm covenmus wuh hmncd
variations by jurisdiction to constitule a uniform security instrument covcrmg real” propcny : : ‘
ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT S ' Form- 3014 12783
@{, -BFIL) wws . VAP MORTGAGE FORMS + 13151293.8100 + 1890i621. 7291 U Amended 587 .
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1. Puvmenl of Principaf und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance. Subject to applicable law ¢r to a written waiver by Lender, Borrower shati
pay to Lender on the day monthly payments are due under the’ Note, until the Note is paid in full, a sum {*'Funds’’}
equal to one-twel{th of: (a) yearly taxes and assessments which may attain pr:omy over this Sccumy Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (c) yearly hazard insurance premiums;.and (d} yearly morigage
insurance premiums, il any. These items are called “*escrow ilems.”* Lendet may estimate lhe Funds duc on the hasns of
current dala and reasonable estimates of future cserow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a feder.;l
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds o pay the “serow items.
Lender may riot charge for holding and appiying the Funds, an.llyzmg the accoum or veriying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 1o make such a charge. A charge assessed
by Lender in connection with Boarrower’s entering into this Security Instrument 1o pay the cost of an mdcpmdt.m ax rcponmg
service shalf not be a charge for purposes of the prcu.dmg sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds: Unless an agreement is made or apphcable law requires interest 10 be paid, Lender shall not
be required to pay Borrower any interest or carnings on the Funds. Lender shall give to- Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additionat security for the sums secured by this Security Instrument,

if the amoumt of the Funds held by Lender, together with the Future monthly payments-of Funds payable prior
te the due dates of the escrow items, shall exceed the aimount required to pay the escrow items when due, the excess shall
be, at Borrower’s/aption, either promptly repaid 10 Borrower or credited to Borrower on monthly payments of Fungds,
If the amount Ziuth: Funds held by Lender is not sufficient 1o pay the. csuow items when due, Borrower shall pay to
Lender any amount/Gecessary to make up the deficiency in one or more paymenis as reguired by Lender.

Upon payment i full of ail sums secured by this Sccurity lnatrumﬂm Lender shail prompily refund to Borrower
any Funds held by Lend<r If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
taier than immediately iz 1o the sale of the Property or its acquisition by Lender, any Funds held by i.ender at the
time of application as a credi. against the sums secured by this Security Instrument,

3.  Application of Favinests. Unless applicable luw provides otherwise, all payiments reccwcd by L(.nder vinder
paragraphs 1 and 2 shall be aprae/d: first, to late charges due under the Note; second, to prepayment charges due under-
the Note; third, to amounts pavisic under paragraph 2; fourth, to interest due; and last, 1o ptincipal due.

4. Charges; Liens. Borrower siall pay all taxes, assessments, charges, fines and impositions attributable 1o the
Praperty which may attain priority over 2ail Security Instrumeni, and leasehold payments or ground rents, if any, Borrower
shall pay these obligations in the manner/provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time dircctly to the person owed paymeit. Lorrower shall promptly furnish to Lender ail notices of amounts to be
paid under this paragraph. If Borrower makcesthese payments directly, Borrower shall‘promptly furnish to Lender receipts
evidencing the payments,

Borrower shall promptly discharge any fien'which has priority over h‘us Securlty Instrument unless Bosrower: (aj
agrees In writing to the payment of the obligation scoired by the lien in o manner acceptablc to-Lender; (b) coniésts in
good faith the lien by, or defends against enforcement o/ the lien in, legal proceedingswhich in the Lender’s opinion operate
to prevent the enforcement of tf:e lien or forfeiture of arly part of the Propeity; or (c) secures from the holder of the
lien an agreemcent ‘;ansfactmy to Lender subordinating the lien 1o this Secumy Instrument. If Lender determines that any
part of the Property is subject to a lien which may attain prioricy /ver this Security Instrument, Lender may give Borrower
a notice idemil'ying, the lien. Borrower shall satisfy the lien or wa'ie ane or more of |he, actions set forth above within 10
days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements osiw. existing or hereafter erected on lhe Pmperly _

insured dg'unst Joss by fire, hazards included within the term “‘extended Coverage’” and any other hazards for which Lender
rcqum_s insurance. This insurance shall be maintained in the amounts and f5¢ the periods that Lender requires. The insurance
carrier providing the insurance shall be chosen by Barrower subject to Lender's approval which sha!l not be unreasonably
withheld. :
All insurance policies and renewals shall be acceptable to Lender and shuil irclide a standard mcrtgﬂge ciause. Lender
shall have the right 1o hold the policies and renewals. If Lender requires, Borrower-chail promptly give 1o Lender afl receipfs
of paid premiums and renewal notices. In the evemt of loss, Borrower shall give promi it notice to the insurance carrier
and Lender. Lender may moke proofl of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall ve Zoplied to restoration or repair
of the Property damagcd if the restoration or repair is economically feasible and Lender's 'ecurirv is not lessened. I the
restoration or repair is not cconomically fensible or Lender's security would be lessened, the irsurince proceeds shall be
applied to the sums secured by this Sccurity Instrument, whether or not then duc, with any exuers rid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days o notice frony, Lender that tb- iurance carrier hos
offered to seitle a claim, then Lender may colleet the insurance proceeds. Lender may use tlie proceeds <o repair or resiore
the Property or to pay sums sccuredd by this Security instrument, whether or not then due. The 30-da’ puriod will ‘begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal siall not extend
or pastpone the due date of the momhly payments referred to in paragraphs 1 and 2 or change the amount of the payments,
i under paragraph 19 the Properly is acquired by Lender, Borrower’s right 10 any insurance policies and proceeds resulting’
from damage to the Property prior to the acquisition shall pass to [ender 1o lhc cx!em ofthe sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Horyrower shall nol destroy. damngc Or bllbbl"ll‘)llll“y
change the Property, allow the Prop«.rty to deleriorate or commit waste. I this Security Instrument is on a leasehold,
Rorrower shall comply with the provisions of the lease, and if Borrower acquires fe;:- mle 1o lhe Propeny, ihe leasehold -
and fee title shall not merge unless Lender agrees to the merger in writing. :

7. Protection of Lender’s Rights in the Propernty; Murlgnge Insurance, 1§ Borrower fails 1o perform the wvu:ams
and ugruments contained in this Secnrity Instrument, or there is o tegal-procéeding that may signilicantly affect Lender's
rights in the Praperty (such as a proceeding in bankruptey, probate, lor candemnation or to enforee laws or ugulmiuns),
then Lender may do and pay for whatever is necessary to protect the vajue of the Propcrly and Lender’s rights in the
Plopcrty Lender’s actions may tnciude paying any suins sceured by a lien which has priority over. this Secunty Instrument,
appﬂrmg in coutt, paying reasonable attorneys’ fees and entering on the Property to niake repairs. Although Lender may
take action under this paragraph 7, Lender does not have to do so.

Any amouns disbursed by Lender under this paragraph 7 shall become additional debi of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of paymem these amounts shall bear interest
from the daie of disbursement at the Note rate and shall be payable, with interest, upon notice l'rom Lender to Borrower

requesling payment.
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