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ILLINOIS HOUSING DEVELOPMENT AUTHOHITY

SINGLE FAMILY MORTGAGE PURCHASE PROTRIRINE oc/00,%0 10,5506

1989 SERIES C AND D . w8 # «—Po-214834
MORTGAGE = . cook county mrcomper
. This lmlmmont was pr-p.nd by

LKE RD.,
ROLLING MEADOWS , I

THIS MORTGAGE is made this 4TH ‘ —day of 'MAY‘ e .71;'; 9c_

between the Mortgagsr STEFHEN J. MILLIGAN, A SINGLE PERSON _. .

(herein “Borrower"), and the Mortgauee D& N MORTGAGE CORPORATION

an a:socmion organfzed and axisting

under the laws of __THE_STAT ‘OF MICHIGAN .. whose addressvs 3331 W. BIG BEAVER RO JITE
#306, TROY, MI. 48084 ' (herein “Lender”). :

WHEREAS, Borrawer is indebted to Lerider in the principal sum of _—7SEVENTY' SIX THOUSAND FIVE: HUNDRED AND

NO/100THS~—————(576,500.00) ———~—— —- ; Dollars, which indebtedness is evidenced by Borrowefs

note gated__MAY 4, 1990 __ {(hereln “Note"), proyidi_ng for monthly instaliments of principal and

interest, with the balance of the indebtedness, it not sconar oaid, due and payabla on JUNE 1ST, 2020

+

TO SECURE to Lender (a) the repayment of the indeblednes: evidenced hy the Note, with interest thereon, the payment of all gther
sums, with interest thereon, advanced in accordance herewiih to pratr¢ the security of this Morigage, and the performance of the

covenants and agreements of Borrower herein contained, and (b) the repayr e Y of any future advances, with !ntéres' lhéreon. made 1o

Barrower by Lender pursuant to paragraph 21 herec! (herein "Future Advance: ), Barrower does hereby mortgaga. warrant gran* and .

convey to Lender the following described property located In the County of..&‘:’?.lf._. —., Stato of mlnols : )

UNIT 14~B-2-1 IN DEER RUN CONDOMINIUMS AS DELINEATED ON T.'F SURVEY OF THE FOLLOWING
DESCRIBED REAL ESTATE:

CERTAIN LOTS IN VALLEY VIEW, BEING A SUBDIVISION OF PART OF H¥ EFRTHNEST 1/4 OF SECTION
15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE THIRD PRINGIPAL MEPLTIAN, ACCORDING TO THE
PLAT THEREOF RECORDED MARCH 15, 1983 AS DOCUMENT NO. 26535491 I GQK COUNTY,. ILLINOIS.
WHICH SURVEY IS ATTACHED AS EXHIBIT 'B' TO THE DECLARATION OF CONDOMINIUM MADE BY V.S8.
HOME CORPORATION, A CORPORATION OF DELAWARE, RECORDED IN THE OFFICE O7 “TYE RECORDER OF
DEEDS OF COOK COUNTY ILLINOIS AS DOCUMENT NO. 27224082, AS AMENDED Fhﬂv TIME TO TIME,
TOGETHER WITH IT'S UNDIVIDED PERCENTAGE OF THE COMMON ELEMENTc APPURTENANT TO SAID UNIT
AS SET FORTH IN SALID DECLARATION, AS AMENDED FROM TIME TC TIME, WHICH PERCLFTAGE SHALL
AUTOMATICALLY CHANGE IN ACCORDANCB WITH AMENDED DECLARATIONS AS SAME ARE FI! FT OF RECORD
PURSUANT TO SAID DECLARATION, TOGETHER WITH ADDITIONAL COMMON ‘ELEMENTS AS AMENOED - :
DECLARATIONS, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEHED ‘PO BE CONVEYED EFFECTIVE
ON THE RECORDING OF SUCH AMENDED DECLARATION. L ) )

PERMANENT INDEX NO.: 02—15—111-()17-1036

90214834
which has the address of ‘706 DEER RUN DRIVE .. - PALATINE
. . {Stroet) L T - iy}
ILLINOTIS 60067 : (herein “Property Address™); '

{State and Zip Code)}

#408

0008 -

VESVT206

D,

TOGETHER with aif the improvements now or hereafter erected on the property and alleasements ﬂghls appurtenances, fems
royalties, mineral, oil and gas rights and profits, water, water rights, and water stock, and all fixtures now or hereafter attached {0 the -
property, all of which, including replacements and additions thareto, shall be deemed 15 be and rematin a pant of the property covered by
this Mortgage. and all of the foregoing, together with said property (or the Ieasehold sstaha it lhts Mortgageis ona Iemnotd) are hemin

roferrad to as the “Property".
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UNIFOAM COVENANTS. Borrower and Lender cavenant and agree as follows: o . o

1. Payment of Principal and interest. Borrower shail promptly pay when due the principal of and the.interest on the in-
debledness evidenced by the Note, prepaymeni and iate charges as provided in the Note, und the principal ¢f and Interest on
any Future Advances secured by this Mortpaga. : - ’ . )

2. Furds for Taxes snd insurance. Subjecl to applicable Jaw or to a writlen waiver by Lender, Barrower shall pay to Lenderonthaday
momhly instaliments of principal and Interest are payable under the Note, until the Note Is paidin tull, a sum (herein“Funds”) equal toone-
twoltih of the yearly laxes and assessments which may attain priority over this‘Mortgage, and ground rents an the Property, if any, plus - - -
one-twelfth of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for martgage insurancee m .~ .-
if any, all as reasonably estimated initially and from time to time by Lender on the basis of assessments and bills and reasonable estimates 2=
theraof. o ‘ !

The Funds shail be heid in an institution the deposits or accounts of which are insured or guaranteed by a Federat or state agencyN
{including Lender if Lender Is such an institution). Lender shall apply the Funds to pay oaid taxes, assessments, insurance premiums and et f
ground rents. L.ender may not charge for so holding and appiying the Funds, analyzing said account, or verifying and compiling said :
assessments and bills, unless Lender pays Borower interest on the Funds and applicablée law permits Lender to make such a charge. [0 o]
Borrower and Lender may agree in writing at the tlime of execution of this Morigage that interest on the Funds shall be paid to Borrowar, .
and unless such agreement is made or applicable iaw requires such interest to be paid, Lender shall not be required to pay Borower any o .
interest or earnings on Funds. Lender shall glive to Borrower, without chargs, an anpuat accounting of the Funds showing creditsend = - -
debits to the Funds and the purpose for which each debit to the Funds was made, The Funds are pledged as additional security for the
sums secured by this Mortgage. . ‘ S : ’ '

If the amount of the Funds held by Lender, together with the future monthly instafiments of Funds payable pricr to the due dates of
taxes, assessments, insurance premiums and ground rents, shalt exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fall due, such excess shall be, at Borrower's option, either promptly repaid to Berrower or credited {o.
Borrower on mont iy i staliments of Funds. I 1he amount o the Funds held by Lender shall not be sulficien? to pay taxes, assessmens,
insurance premiums an ground rants as they fall due, Borrower shall pay 10 Lender any amount necessary to make up the deficiency
within 30 days from tte ~Gte notice is mailed by Lender to Borrower requesting payrment thereof. . . ) .

Upon payment in fU il ¢, all sums secured by this Mortgage, Lender shall promptly refund o Borrower any Funds held by Lender, if
under paragraph 18 hereo” tha Property is sold or the Property. is otherwise acquired by Lender, Lender shall apply, no.Jater than
immediately prior to the salu-ut &9 Property or Its acquistion by Lender, any Funds held by Lender at the time of application 25 a credit
against the sums secured by (his’'Mortgage. : . ) N

3. Application of Payments. Uilrss appticable law provides otherwise, all payments received by Lender under the Note and
paragraphs 1 and 2 hereaf shall be aurliad by Lender first in payment of amounts payable to Lender by Borrower under paragraph 2 -
hereof, then to interest payable on iive Nota_then to the principal of the Note, and then ta interest and pringipal on any Future Advances.

4. Charges: Liens. Borrower shall pay 2! i"xes, assessments and other charges, fines and impositions attributable 1o the Property
which may altaln a pricrity ovar this Monigage, and leasehold paymentis or ground rents, if any, in the manner provided under paragraph 2
hareot or, it net pald In such manner, by Borrov er niaking payment, when due, directly to the payse thereof. Borrawer shall promptly
furnish to Lender all rotices of amounts due under this paragraph. and in the event Borrower shall make payment directly, Borrower shall
promptly furnish to Lender receipts evidencing sucn paments. Borrower shall prompily discharge any lisn whlch has priority overthis -,
Mortgage, provided, that Borrower shall not bp requirsr'-in discharge any such lien so long as Borrower shall agree in writing 1o the - .
payment of the obligation secured by such iien In a ma ine - 7sceptable 1o Lender, or shall in good faith contest such llen by, or defend
enforcement of such flen In, legal proceedings which operat’- =~ prevent the enforcementof the tien or forfelture of the Proparty ofany part
ithereot. - '

5. Hazard Insurance. Borrower shail keep the improvement: now existing or hereafter arected on the Property insured against loss by
fira, hazards included within the tem “extended coverage,” and o«ch-ather hazards as Lender may requine and in such amounts and for
such pericds as Lender may require; provided, that Lender shall not raquire that the amount of such coverage exceed that amount of
coverage required to pay the sums secured by this Mortgage. ‘ o . ] B

The Insurance carrier providing the insurance shall be chosen by d2mower sublect to approval by Lender, provided, thal such
approval shall not be unreasonably withheld. AH premiums on Insurance polir.e shail be paid in the manner pravided under paragraph 2
hereat or, if not paid In such manner, by Barrower making payment, whei zuy, directly to the insurance carrier.

All insurance policles and renewais thereof stall be in form acceptable 10 . <ider and shall Include a standard mortgage clause in
favor of and in form accepiable to Lender. Londer shal! have the ripht 1o hoid the .cies and renewals theraol, and Borrower shalt
prompily furnish to Lender all renewal notices and all receipts of paid premiums. in ¥ 1e avant of loss, Borrower shatl give prompt notice to
the Insurance carrler and Lender. Lender may make prool of losa If not made pronictivioy Botrower. - -

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall or ap plied to restoration or repair of the Property
damaged, provided such restoration or repair is economically feasible and the security ¢t bm Morigage is not thereby impalbred. i such

restoration or repair is not economically feasible or if the security of this Mortgage wou’dba impalred thereby, the Insurance
proceeds shall be appiled to the sums secured by this Morigage, with theexcess, If any, [ ald to the Borrower. if the Property is
abandoned by the Barrower, or if Barrower fails to respond to Lender within 30 days from the (1ate nolice Is mailed by Lender to
Borrower that the insurance carrier offers to settle aclalm for Insurance benefits, Lender is 2 thorized to collect and apply the
insurance proceeds at Lander’s optlon either to rastoration or regafr of tha Property or 1o the Su ns vecured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to prinuipal shall notextend or postpone
the due date of the monthly instaliment referred to in paragraphs 1 and 2 hereof or chariga the amousii of sUzh ingtaliments. if under
paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower in and to any iruurance policies andinand
to the proceeds thereot resulting fzom damage 1o the Property prior to the sale or acquisition shall pass to Lendaur ‘G the extent of the sums
secured by this Morigage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Properly; Leaseholds; Condominlums; Planned Unit Developmests. Borrower shall
keep the Property in good repalr and shall nat commit waste or permit impalrmant aor datarioration of the Property. If this
Martgage Is on a unit In a condominium or a pianned unil deveiopment, Borrower shall perform all of Borrower’s obiligations
under the declaration or covenants crealing or governing the caondominium or planned unit developmant, the by-laws and
requlations of the condominium or planned unit development, and constituent documents. if a condominium or planned unit
deveiopment rider is executad by Borrower and recorded together with this Mortgage. the covenants and agresments of such
rider shall bg Jncofrporated into and shall amend and supplement the covenants and agreements of this Mortgage as if the rider
ware a part hereof.

7. Protection of Lender's Securlly. if Borrower fails to perform the covenants and agreemants contained in this Mortgags, or if any
action or proceeding is commenced which materiafly atfects Lender's interest in the Property, inciuding, but not.limited 10, eminent
domain, insolvency, code enforcement, or arrangements or proceedings involving a bankrupt or decedent, then Lender at Lender's
oplion, upon nolice to Borrower, may make such appearances, disburse such sums and take such action as is necassary tc protect
Lander's interast. including, but not timited to, disbursement of raasonable attomey's fees and entry upon the Property to make repairs. (f
Lander required morigage Insurance as a conditlon of making the loan secured by this Martgage, Borrowsr shall pay the premiums
mquired to maintain such insurance in effect until such time as the requirement for such Insurance tarminates in accordance with
Borrowers and Lender's written agreement or applicable law. Borrower shal! pay the amountof all mortgage Insurance premiums In the
manner provided under paragraph 2 heoreof. o .

Any amounts disbursed by Lender pursuant to this paragraph 7, with interast ihereon, shalf become additional Indebtedness of
Borrower secured by this Mortgage. Unfess Bormower and Lender agree to other tarms of payment, such-amounts shall be payabie upon
nolice trom Lender to Borrower requesting payment thereol, and shall bear interest from the date of disbursemant at tha rata payablafrom
time to lime on oulstanding principal under the'Note unless paymant of interest at such rate woulkl be contrary toapplicable law, Inwhich
evant such amounts shall bear inlerest at the highest rate permissible under applicabie law, Nothing contained in this paragraph 7 shall
require Lender 1o incur any expense or take any action hersunder, .

8. Inspection. Lender may make or cause 1o ba made reasonable entries upon and Inspections of the Property, provided thiat Lender -
shall give Borrower notice prior to any such inspection specifying reasonable cause therefore related 1o Lender's interest in the Property. -
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ILLINOIS HOUSING DEVELOPMENT AUTHORITY Revised 8/87
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Ii

1989 SERIES _C & D
CONDOMINIUM RIDER

THIS GONDOMINIUM RIDER is made this _4TH ___ _day of __MAY_ .19 80 | and is incorporated inlo

and shall be deemed to amend and suppiement a morigage (‘Mortgage”) dated of even date herewith, given by the undersigned
{(“Borrower") to secura Borrower's Note to __ D_& N MORTGAGE CORPORATION - -

e _{"Lender"} and covering the Property legally describsd in the Mortgage. The Propertycompnsesaunn in, 1ogethpr
with an undivided interast in the common elements of, a condominium projact ("Condomlmum Prajaet’).

In addition {o the covenants and agreements made in the Morlgage, Borrower and Lender further covenant and agree as

loliows:

A. Assassments. Borrower shali promptly pay, when due, all assessmenls imposed by the Owners Assoc:dllon or
other governing body of the Condomimum Project ("Owners Association'} pursuant to the provisions of the declaration,
by-laws, code of regulations or other constituent document ol the Condominium Project. s

B. Hazard Inzurance. So long as the Owners Association maintains a “raster” or “blanket” policy on the Condominium
Project which provrdes Irsurance coverage against fire, hazards included within the term "éxlended coverage.” and such
other hazards as Lender nay require, and in such amounts and for such periods as Lender may require, then:

{i) Lender waivns the provision In Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of the o
premium installmenis for Hazsi Piinsurance on property covered by the Owners Assoclation master policy. (This waiver does
nat apply to hazard insurance cavarng property which is nol subject to coverage under the QOwners Association masler policy.)

(i} the provisions in Unilorn Cavenant 5 regarding application of hazard lnsurance proceeds shall be superseded
by any provisions of the declaration, !*y<faws, code of regulations or other constituent document of the Condominium Profect
or of applicatle law to the extent necessriy, o aveid a conflict between such provisions and the provisions of Uniform Cove-
nant 5. For any period of time during whizih Such hazard insurance coverage is not maintained, the immediately preceding
sentence shall be deemed to have no force or effont. Borrower shall give Lender prompt notice of any lapse in such hazard in-
surange coverage. .

in the event of a distribution of hazard insurar.ce proceeds in Heu of restoralion or repair foilowlng aloss to the Property,
whether to the usnit or to commen alements, any sucii sroceeds payable to Borrower are hereby assigned and shall be paid to
Lender for application to the sums secured by tha Mortguos. with the excess, if any, paid to Borrower.

C. Lender's Prior Cansant. Borrower shall not, witbout nelor written notice to Lender and Lender's prior written consent
partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condomin’un Prolect .except for abandonment or termination provided .-
by iaw in the case of substantial destruction by fire or other casual’y orin the case of a taking by condemnation of eminent
domain; .

i) any material amendment to the declaration, by-laws or covde of regulations of the Owners Associahon or
equivalent constituent document of the Condominium Projact including, St not limited to, any amendment which would .

change the percentage interests of the unit owners in the Condominium Projesir.or

(i) the effectuation of any decision by the Owners Association to trrminate professxona! managernent and
assume self-management of the Condominium Prgject.

D. Remedies. I Borrower breaches any of Borrower's covenarnls and agresmants urder the terms of this Condominium
Rider, including the covenant to pay when due condominium assessments, then Lende! may invoke any remedies prowded
under the Mortgage, including, but not fimited to, those provided under Uniform Govanant 7.

IN WITNESS WHEREQF, Borrower has executed this Condominium Rider.

%rrowe? T

EN J. MILLIGAN

yEaYIZ06

Borrower

STATE OF ILLINOIS

)
)SS

COUNTY OF COO{ - _

I, Fhe endo stg lﬂfff . a Notary Public in and for said county and state, do hereby certify
that S(C?I’H? n 3. A dliean e . personaily known to me to be the same person(s) '
whose name{s) ___f$% ___ subscribad m’ the foregoing instrument, appeared belore me this day in person, and acknowledged
that _______he _ .. signed and deliverad the said instrument as _f 1S free and vo!untary act, for the uses and purposes
therein set forth,

Given under my hand and official seal this % day of /(’@7?7 N .19 %

o e e e S SN

My commission expires: (¢ //67?& _ R . OFFICIAL
‘ w,msf ARl GEOE
- Vo j””.llf,‘ STATL L5
IMC Dpan er.»z;/y X B "Exp,ﬁ
Notary Public |~ _J T i
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