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The Mortgagorls 1<t I1E A. RIVERS OR., MNARRIED TO -ANTTA R. RIVERS
whoso addressis 5028 SOUTH WOLCOTT AVENUE ,CHICAGO,IL GOGO09

("Borrower”). This Securlty Instrunier! i= given to MID-AMERICA MORTGAGE CORPORATION whichis . .
ganlzed and existing under the law~. of THE STATE OF ILLINOIS, and whose address Is 361 FRONT AGE
AD, BURR RIDGE, ILLINOIS 60521. (evder’). :

Borrower owes Lender the princlpal sun.of FORTY THREE TﬂOUSAH!l s:x uuunnsa umums

Dollarg (1.5.$ 43,600.00 ). ‘
This debt is evidenced by Borrowser's note datea *i*c.same date as this Securhy Instrumeﬁt ('Nuta') whlch
provides for monthly paymaents, with the full debt, Fnot naid earfler, due and payable on y 1, . 2005.

This Security Instrument secures to L.ender: {a) the repayrant of t‘ne debi evidencad by the Note, with

Interast, and all renewals, extensions and modifications; (b} the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this Security Instrument; and (c) the performance of

Borrower's covenans and agreements under this Security hisaament and the Note: 'For thid purpose,

Borrower does hereby mortgage, gramt ardd convey to Lender th. ilowlng describad property tocated In
CooK County, llilvois

LOT 13 IN BLOCK 55 IN THE CHICAGO UNIVERSITY SUBDIVISIPA IN THE NORTI 1/2 OF
SECTION 7, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE Tulal, PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINDIS.
PIN: £0-07-225-037 L "";
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which hasthe addressof 5028 SOUTH WOLCOTT AVENUE CHICAGO:

] (Strees) (Chy)
lilinols 60603 . {"Property Address’), o o ,' )

{Zip Cocte} : L

TOGETHER WITH ali the improvemenIs now or hereaﬂar erected on tha pfoperty. anci all easemema. '
rights, appurtenances, rents, royaltles, mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereatter a part of the property. All replacements and addltions shall also'be covered by this’
Security nstrument. All of the foregoing is referred to in this Sacudty Instrument as the "Proparty.” .

BORROWER COVENANTS that Borrower Is lawiuly selzed of the estate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property ls unencumbered, exceptfor -~ -
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.
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1. Payment of principal, interest and late Charge.
Bowrm:,er shall papydmn due the principal of, and Inumst on, the dabt evidenced by the Note and iste charges dus unhder the Nole.

2. Monthly Paymants of Taxes, insulancs and Other Charges.

Bairower lhall include Ir: sach monthly paymant, together with the principal and intersst as set forth in the Noie and any late charges, an
instatiment of ary (a) iaxes and special assessments levied or 1o be levied against ih. Frop.mr (b} leasshold paymlnls of ground rems on
the Property, and {c) premiums for insurance raguired by paragraph 4.

Each monthly installment for isems (a), (b). and (¢} shali equal ona-tweitth of the inmnl amwnu a3 roasonably estimated by Lender,
plus an amount ouﬂ!domto maintain an additional balance of not more thagione-sixth of the estimated amounts. The full annual amount
for ssch it shal be accumulated by Lander within a period ending one snonth beford an item would become delinquent. Lender shall
hoid the amaounts collscted In trust to pay ltems (8}, (b} and [c} ba!or M bepoms delinquent.

¥ at any ime the tolal of the payments held by Lender for Ium cgpd (u), topether with the fulure monthly payments fos such
iterns payabls 1o Lender prior ta the due dates of such iterns, excesd tharn cne-sixth the estimated amount ol payments required
to pay such items when dus, and if payments on the Note ala curront thorLL-ldur shail aither refund the excess over one-sixih of the
estimated payments or credit the excess over one-sixth of the estimated payments tc subsequent payments by Borrowaer, at the option of
Borrower. N the total of the payments made by Borrower for itern (a), (b), of (¢} is insufficient to pay the itorn when dua ihen Borrower shabl
pay to Lander any amount necessary 10 make up the deficiency on or before the date the item becomes due, - - )

As used in this Sscurity insirurnent, “Secretary” mosns the Sacretary of Housing and Urban Develcpment or his or her designee. Most
Security instruments insured by the Secretary e Insured under programs which require advance payment of the entire morigage
inaurance prermium. I this Securlty Instrument (s cf was insured under a program which did not require advance payment of the entire
‘mortgage insurance prumlum. then sach monthly payment shall also includs either: {i) an instaliment of the annual morigage insurance
: pramiurn 10 be paid by lender 1o the Secretsry; or {ii) a monthly charge instead of a mortgage insurance premium if thls Security Instrument
:is held by the Sacretary. Each momhhf Instaliment of the mortgage insurance premium shall be in an amount sufficlent to accumulste the
full annust M QOGS INBUTARTe P um with Lencier one monih prior to tive date the full annual morigage insurance premium is due to
the Secretary, o', this Security hltrum.ﬂl is heid by the Secretary, each monthily chlrgt .-mn be in an amaunt aquni 1o one-twslhth of
one-haif parcent ¢/ she outstanding principal balance due oh the Nots, .

# Bomrowar 1endd (s ¥, Lendar the full payment of ali sums secured by this Security Instrumaent, Borrower's account shnll be crediled with
the balance remainig 7. s insialimenta for itema (&), {b) and (¢} and any. morigage nsurance prawnium installment tha Lender has not
bacome obligated 10 . ay .0 the Secretary, and Lender shall promptly refund any excess funds to Borrower. lnimediately priof to a
loreciosure sale of the 1o 31 y or its acquisition by Lendsr, Borrower's account shall be credited with any balance remaining for all
instaliments for items {8}, ) p: (o).

3. Application of Fayments.
All Payments under paragraphs 1 in7 2 shall be applhd by Lender as follows:

FIRST, ta the mortgage insura~_e premium 10 be paid by Lender to the Secretary or 10 the monthiy charge by the Secretary instead ol
the monthly mortgage insurance prerr o), unless Borrower paid the sntire rmortgage insurance premium when this Secunty Instrument
was signed;

SEGOND, 10 any taxes, specinl assessnr mis, iasshold payments or ground rents, and fire, cod and olher haza:d Insurance premiums,

as required;

THIAD, to interest dus under the Note; .

FOURTH, o amortization of the principal of 1= Mite;

FIFTH, to late charges dus under the Nole,

4. Fire, Flood and Other Hazard Insurance, :
Borrowar shall insure all improvements on the Propen;; v.iather now in existence or subseguently erected, against any hazards, casuaitles,
and contingencies, including fire, for which Lender require s insurance. This Insurance shall be maintained in the amounts and for the periods
that Lender requiras. Borrower shal aiso insure all improveme «s on the Property, whether now in exislence or subsequently erected, against
loss by floods to the extent raquired the Secretary. All insurar ce shall ba carried with companies approved by Lender. The insurance policies
and any renewals shali be held by Lender and shall Include josc.nsya%ie clausss in favor of, and in a form acceptable {0, Lender.

In the event of loss, Bofrower shall giva Lender immediate notice Uy (aail. Lender may make proof of ioss il not made promptly by
Borrower, Each Insurance company concernad Is hereby authcrized and di-acted 1o maks payment for such joss directly to Lender, instead of
10 Borrowsr and to Lender jointly. All or any part of the insurance procees 1.8 be applied by Lender, at iis option, either (a} 1o the reducticn
of the Indebtedness under the Nate and this Securlly Instrument, first 1o ar, ¢ sminquent amounts applied in the order in Paragraph 3, and
thar: 10 prepayment of principal, or (b} to the restoration or repair of the dar ag d sropenty. Any application of the proceeds to the principal
shall not extend or postpone the dus data of the monthly payments which are  Zierred 10 in Paragraph 2, or change the amount of such
payments. Any excess insurance procesds over an amount roqui;ed to pay all outst.naing indebtedness under the Note and this Security
Instrument shall be paid i the antity legally entitied thereto

In the svent of tareciosure of this Security knstrumient or omer transter of title 10 the rio ety that extinguishes the indabrednass all right,
title and Imerest of Bosrower in lndminwanenpoﬁeh:lnfmmshaﬂ pass to the purchaar,

5. Preservation and Malntenance of the Proparty, Lesssholda. )
Borrower shail not commit waste or destroy, damage or substantially changa the Propeity or 2'« w tra Property to deltpriprale, reasonable
wear and lear sxcepiad. Lender may inspect the propaerly if the property iz vacan! or abandonsti or #33s joan is in defaull. Lender may take
reasonable sction to protect and pressrse such vacant or abandoned property. If this Security Instrun ent Is on a loasenold, Borrower shail
comply with the provisions of-the lesse. Il Borrowsr acquires fee tilie to the Property, the leasehold =.id fe~*itle shall not be merged unless
ndor lgnn to !h- m-rg-f in wﬂllng

B.Ch-rguh Bﬂmor-nd Protection of Lander’s Rigints in the Property.
Borrower shall pay aft of municipal charges, fines and impoasitions that are not ineludt-d tn Paup’«p’l 2 Bonowur shali pay

governmental
these chilgations on Yme directly ta the smity which is owed the payment. F fallure to pay would adversely aller. ) .. der's intetost in the

Property, upon Lender's request Borrower shall prompily fusmish 10 Lander recsipts evidencing thess payments.
¥ Borrowsr fails 1o make thess paymants or the paymants required by Paragraph 2, or fails to perform any other coveiiants and

B sgresmenta contalned in this Security instrumant, or there ls a tegal proceeding that may significantly atfect [ender’s rights in the Property

(suich as & procesding In bankrupicy, for condsmnation of 1o enforcs laws of regulations), then Lender may do and pay whatever is necessary

" to protect the value of the Property and Lender's rights in the Property, including payment of taxes, hazard insurance and other tems

mentioned in Paragraph 2.

Any lmoums disbursed by Lander under this Paragraph shall become an additional debt of Borrowsr and be secursd by this Securlty
Instrument. These amounts shali bear interest from the dalo of dlsbursomant at tho Note rate, and at the option of Lender. shail be
Irrwmdlma!y dus and payable. . :

7. Condemnation. '
The procesds cf any award or clalm for damages, direct or conseqguential, in connection with any condenination or other taking ot any part of
the Property, or for conveyancs in place of condemnation, are hereby assigned and shali be paid 10 Lender 1o the exteni of the full amount of
the indebledness that remains unpaid under the Note and this Securily Instument. Lender shall apply such procests to the reduction of the
indebtedness under the Note and this Security Instrument, lirsi to any delinquent amounts applied in the order provided In Paragraph 3, and
then to prapayment of principal, Any application of the proceeds to the principal shall not extend or postpone the due date ¢f the rmonthly
payments, which are referred to in Pucagraph 2, or change the amount of such payments. Any axcess proceeds over an amount required to
pay all cutstanding indebtodnoess under the Nole and this Security Instrument shall shall be paid to the entity Jegally entitied thereto.

8. Fessn.
Lender may collect fess and charges authorized by the Socutazy




9. Grounds for Accelsration of DobL ) : K B R ST
{a} Default. ' ‘ ‘ o T
Lender may, axcept as limlied by regulations issued by the Secrotary in ha case of payment defaults, require immediate payment in
[ul of all sums secured by this Security Insttument If: . ] CL s Sl e e
{i) Borrower defauits by falling to pay in full any monthly payment iequired by thia Security Instrument prlor to or o the due dale of
the next monthly payment, or ’ : v oo T T !

{ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations coatained jn this Security insirurnen.

(b) Sala Without Credit Approval. S R e e
Lender shall, If permitted by applicable law and with the pricr approval of the Secretary, require immacdiate psyment In full of all the
. sums secured by this Sscurity Instrument if: - - Lo B o o AR

{l) Ait or pari of the Property is otherwise Irar-siorfad (other than by doviee or descent) by the Bdrré;«'er, and

{il) The Property is not occupied by the purchaser or grantse a3 his o hor primary or secandary renidencs, of the purchaser ot
grantee does so occupy the proporty but his or her credit has not been approved in accordance with the requirernants of the

Secretary,

{c} No Walver. :
If clrcurnstances occur that would permii Lender to require immediate paymentinull, bit Lender.does not requits such payments,
Lender do.a not walve its rights with raspect fo subsequent avents, . - o et e o

{d) Regulatio’.c of HUD Secretary.

In many circun’sta 1ces regulations lssved by the Secrelary will Himit Lendes's rights, in the case of payment deiaults, io require -
immaediate payizer. i full and foreciose If nol pald, This Security Instrument dees not authorize accslsration or. foreclosire il not

permitted by reg:atlr ns of the Secretary. .

10. Rainstatemont

Borrower has a right 10 be relnata’ad it Lender has required immediale paymont In full because of Borrowors's fzilure to pay an amount due
under the Note o this Security Instrumant. This sight applies even alter foroclosure proceedings are insfiluled. . To reinstate the Security
Insirument, Borrower shall fendei e a lumo sum all amounis required to bring Barsower's account cusrent including, to the extent thay.are
obligations of Barrower under this Secur.ty |1strument, foreclosure costs and reasonable and customary attorney’s fees and exgonses
propetly associated with the foreclosure pructsding. Upon reinstatement by Borrower, this Security Instrument and the abligations that it
secures shall ramain in eflect as If Lender Fad not required immediate payment In full, Howevear, lender is not required to permit
reinstatornent if: {i) Lender has accepted reinstz.emuont atter the commencement of foreclosure proceedings within two years immediately
preceeding the commencemant of a current {o. eclosure proceeding, (i) reinsiaterneni will preciude foreclosure on difterent grounds in the
future, of {lii) reinstaternant will adversaly aflect tiva Lnurity of the lien created by this Security Instrument.

11. Borrower Not Roleased; Forbearanco By Lend(r ¥ 214 Waiver. S

Extension of the time of paymeni or modification of amor.z stion of the sums secured by this Security Instrument granted by Lender 1o any
succossor In interast of Borrower shall not eperate to releasy the *zbility of the orlginal Borrower or Borrower's successcer in Interest. Lender
shalt not be required 1o commence proceadings against any su xes: or In interest or refuse to extend time for payment or otherwise modiiy
amortization of the sums secured by this Security nstrumant by reason of any demand made by the original Borrower or Borrower's

successors in interest. Any forbearance by Lender In exercising an: rig 1 or remedy shall not be & waiver of or preciude tho exercise of any

right or remedy.

12. Successors and Assigns Bound; Joint nnd Several Llabliity; Co 3l gnirs. . )
The covananis and agreements of this Security instrument shall bing and belio%( *he successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 9.b. Borrowet's covenants and agreerm.on’s shall be joint and several. Any Borrowar who co-signs this
Security lstrument but does not execute the Note: (a) Is co-signing this Securt, nstrument only to morigage, grant and convey that
Borrower's intarast in the Property under the ierms of this Security Instrument; (b) is nst possonally obligated ta pay the sums secured by this
Security Instrumeat; and {c} agreas that Lender and any other Borrawer may agree tc extead’, modify, forbear or make any accornmedations
with regard to the terrn of this Secutity Instirument or the Note without that Borrower's uonsent.

13. Nolices, . R
Any notice ta Borrower pravided tor in this Security Instrument shall ke given by delivering it or b~ —alling it by first class mail unless
applicable law roquires use of another method, The nolice shail be directed to the Proparty Addiss or any othes addiess Borower
designates by notice 1o Lender. ‘Any nolice to'Lender shall be given by first class mail 1o Lendér's arc ress stated hereln or any address
Lender deslgnates by notice to Borrower. Any nolice provided for in this Security Instrument shall be. aomed 10 have been given lo Borrower
or Lendar when given as pravided in this paragraph. ' S o e o

14. Governing Law; Sevorabllity.

Thiz Security Instrument shall ba governed by Federal law and the law of the jurisdiction in which the Properly iu Ircetad, In the event that
any provision or clause of this Sacurity !nstrumont or the Note confiicts with appticable law, such conffict shall not 1 ffacl other provisions of
this Security Instrument and the-Nots are declared Lo be severable, el a0 I R & A R ST

1s8viale

15. Borrower's Copy.
Borrower shali be given one conformed copy of this Security Instrurnent.

16. Assignment of Rents,
Borrawer unconditionally assigns and transfers 10 Lender all the ronts and revenues of the Property. Borrower authorizes Lender or Lendei's
agenis to collect the rents and revenues and hercby directs each tenant of the Property to pay the rents to Lander or Lender’s agenis.
However, prior to Lender's notice 1o Borrower of Borrower's breach of any covenant or agreement in.the Security lnstrument, Borrower shall
cotlect and recalve alf rents and ravenues of the Property as trusiee for the bensfit of Lender and Borrower. This assignment of rents
constitutes an absalute assignment and nat an assignment for additional security only.

if Lendor gives naiice of breach 1o Borrower: {a) all rents received by Borrower shall be held by Borrowsr as rustee for benelit of Lendar
oniy, to be appliad o the sums secured by the Security Instrument: (b) Lender shall be antited 10 cotiect and receive all of the rants of the
Properiy; and (c) each tenant of the Property shall pay all rents due and ur}_puid o Lapdpr or Lender's agent on Lender’s written dernand to

the tenant. ) )
Blarrower has not executed any prior assignmont of the rents and has nst.-mf wsl not porlofmany u:t shat would pﬁw_em Lender from

exercising its rights under this paragraph 16. o e CeT e
Lender shall not be required to enter upon, take control of or malntain the Property before or afier giving notice of breach to Borrower.

However, Lender or a judiclally appointed recelver may do so at any time there is a braach. Any application of rents shall nol cure or waive
any default or Invalidate any other right or remedy of Lendes. This assignmeni of rents of the' Praperty shall terminate when the debt Secured

by the Security Instrument is paid in full.




worm covue opeeifem frne Lnh fedee e O P Y
7. Foreclosurs Procedure. If Lander requies immediate payment in fuil under paragraph 9, Lander may forscioss this Security

Instmmom by judicial proceeding, and any remedies provided in this paragraph 17, including, but not limited to, reasonabie attorneys’ tees -
and costs of title evidence,

18, Relsnss. Upon paymaent of all sums secursd by this Stwmy Imtrumonl. Lender shall releass this Security instrument without
charge to Borrowsr. Borrower shall pay any recordation oosts,

19. Walver of Homastead. Bomower walves all right of homesisad sxemption in the Froperty.

Borrower agrees that should this Security instrument and tha note secured thersby not be sligible for insurance under the National Housing
Act within NINETY DAYS from the date hareof, Lender may, at its option and notwithstanding anything in Paragraph @, require immediate
payment in full of all sums secured by this Slmrily instrumaent. A written siatement of any authorized agent of the Sscretary dated
subsequent to NINETY DAYS from the date hereot, deciining to insure this Security instrument and tha note s.euwd thersby, shall be
deemecd conclusive proof of such ineligibility. Nothwithstanding the foregoing, this cptich may not bs axercised by Lender when the
unavailsbility of insurance is sololy due to Lender's fzllure to remit a morigage insurance premium to the Secretary.

Riders 1o this Security instrument. ¥ one or more riders are executed by Borrosr and recorded together with this Security
instrurnent, the cr venants of each such rider shalt be incorporated into and shell amend and supplement the covenants and agrssments of
this Securlty Inz comunt as if the rider(s) wers in a part of this Security Instrumant. [Check applicabile box{es)].

[ condoriniin rider o D Adjustable Rate Rider 3 Growing Equity Rider

D Planned Unit De:slnoment Fider D Graduated Payment Rider [ﬂ Other FHA Due-On-Sale Rider

BY SIGNING BELOW, Borrower ¢ >rupts and agrees 1o the ferms contained in this Security Instrument and In any rider(s} sxecuted by
Borrower and recorded with Jt.

Viter Kivabasistes ) /(g & Rovio b oy

MILLIE A. RIVERS Borrows:

//@ z/ZZﬂ' "% LPD&ZE«//" (Sani)

ANITA R. RIVERS - SIGNING. Borrows:
SUZEY FOR THE PURPOSES OF WAIVING
_HIQMESTEAD RIGHTS ONLY. {Seal)

Bomower

(Seal)

Bottovwer

STATE OF ILLINOIS, M County as:

I, THE UNDERSIGNED , a Notary Public in and for 83aid county and state, do hereby ceriify that| VILLIE A. RIVERS JR.,
MARRTED T0 ANITA R. RIVERS

. personatly known o me to be the same persan(s} whole raneis) ~ 1 S

‘ wbwibodhmmwwlmﬁum,wmmﬂﬁldqmm;mmmmn HE/SHE .

signed and daliversd the sald instrument as HIS/HER free an volumary act, for the uses and purposes therein set forth.

Given undar my hand and otficial seal, thin3 0 TH dayolf APRIL , 1880

MyComminslon#@irﬁ:AA‘-‘AAA*“A
R tOFF!Cg(AL ?EAI{ /
; ictoria Kavalauskas
4 MNatary Public, State of illingis MM MZ)&MMM
< My Commission Expires 1/1719¢ P

Thisinmhommp b’vvvv'v'v

Kathia Lee Weilman
MID-AMERICA MORTGAGE CORPORATION
361 Frontege Road, Burr Ridge,il. 60521
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FHA Due-oN-SALE RIDER

This Rider Is riade this 30 TH dayof APRIL 199 ¢, and is Incorporated into and shall be
deemed to-dmead and supplement the Mortgage, Deed of Trust, Daed to Securs Debt (the "instrument”) of the
same date give: by the undersigned (the "Morigagor’) WILLIE A. RIVERS JR., MARRIED TO AWITA R, RIVERS

and covering the propsity Gascribed in the instrument and located at:

5028 SOUTH WOLCGTT AVENUE,CHICAGO,IL 60809

(Property Address)

The mortgagee shall, if permitted by applicalie 2%+ and with the prior approval of the Federal Housing
Commissioner, or his or her designee, declare 4’ sums secured by this morigage to be immediately due and
payable if all or any part of the property Is sold or otteiwvise transferred {other than by devise or descent) to a
purchaser or grantee who does not occupy the property as his or her principal or secondary residence, orto a
purchaser or grantes who does so occupy the praperty byt whose cradit has not been approved in -
accordance with the requirements of the Commissioner. -

BY SIGNING BELOW, Mortgagor accepts and agrees to the termand provisions contalned in this FHA
Due-on-Sale Rider. : : _ ‘

Winess . Mortgagor “H?[LLIEJJ’Q‘. "a;vens(j.ln.
/ @"‘ff& %%af&gf

Witness MONgagorANITA R. RIVERS < SIGNING

SOLEY FOR THE PURPOSES OF WAIVING -~

HOMESTEAD RIGHTS ONLY. ;
Marlgagor : . . '

Wortgagot
90214851

S 1174 (1/90)




UNOFFICIAL COPY




