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MORTGAGE 01414192

THIS MORTGAGE (“'Security Instrument’"Yis givenon . APRIL 25 ,
1990 Themolgacoris JOSEPH M. CRANSTON AND DIANNE M. CRANSTON, BUSBAND AND WIFE

(“*Borrower®). This Seedrfy Instrument is givern to NBD MORTGAGE COMP.ANY
OF ILLINOIS, /fTA _SUCCESSORS AND/OR ASSIGNS EPEFT-'QI P 41 08
which is organized and exist'ng ander the laws of THE STATE OF ILL INOI Ope address is
s '+ Fu4244 vangﬁgigﬁ’ﬁizeaﬁ?a 45.13%06

2000 :SOUTH NAPERVIILE RQAD
. M4 . %P QRG0S

WHEATON, ILLINOIS C 50187
Borrower owes Lender the principal sum of COOX COUNTY RECORDER

EIGHTY TWO THOUSAND FOUR _HUNDRED AND NOS100

Dotlars (U503 82,400.,00 ). This debt is evidenced by Borrower’s niote

ated the same date as this Seeurity Instrument (*"Note'’), which provides for monthly payments, with the full debt, if noi
paid canlier, duc and payable on MAY 1, 202D . This Security Instrument
securcs to lender: (a) the repayment of the debeenidenced by the Note, with interest, and all renewals, extensions anct
modifications; (b) the payment of all other sums, witk ierest, advanced undei paragraph 7 o protect the security of this
Security Instrument; and (¢} the performance of Borrower's cavenanis and agreemenis under this Security Instrument and
the Note, For this purpose, Rorrower does hereby mortgags, grant znd convey 10 Lender the following described property
jocated in COOK Counry, {llinois:

UNIT NUMBER 8426 IN WESTBERRY VILLAGF UNIT NUMBER 3 CONDOMINIUM

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS IN WESTBERRY VILLAGE UNIT JUMBER 3, A SUBDIVISION OF

PART OF THE EAST 1/2 OF TEE NORTH WEST 1}/4 OF SECTION 23, TOWNSHIP

36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIZAL MERIDIAN, IN

COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACBREwW AS EXHIBIT A" TO

THE DECLARATION OF CONDOMINIUM MADE BY STANDARD BANK AND TRUST

COMPANY, A CORPORATION OF ILLINOIS, AS TRUSTEE/NIDER TRUST

AGREEMENT DATED JUNE 3, 1976 KNOWN AS TRUST NUMRLP. 4449 RECORDED IN

THE OFFICE OF THE RECORDER OF DEEDS, COOK COUNTY, ZLLINOIS AS

DOCUMERT £814&8707 TOGETHER WITH ITS UNDIVIDED PERCLNTAGE INTEREST

IN THE COMMON ELEMENTS.

27-23-101-017

which has the address of 84 26 WEST WESTBURY : . TI EII;I’SY PARK

{S1regr)
Hiinais 60477 ' (“Propcrly Address™);
12ip Cade)

TOGETHER WITH all che improvements now or hereafter erected on the property, and all casements, rights,
appuricnances, rents, royalties, mineral, oif and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacemeitts and additions shall also be covered by this Security Instrument. All of the foregoing
is referred to in this Security Instrument as the *'Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 1o
morigage, prant and convey the Property and that the Properzy is unencumbered. except for encumbrances of record.
Barrawer wvarrants and will defend generaily the title to the Property against all claims and demands, $Jb_]l.t.l 0 any
encumbrances of record.

THIS SECURITY INSTRUMENT c.ombmcs uniform covenants for national use and non-uniform covenants wuh timited
variations by Junsdu.non 10 canstitute a unilarm security nstrement coxenrg reat property. .

Form 3014 ?2.!33

ILLINOIS —Single Farmify — FNMAfFHLMC UNDFORM )NSTHUMENT
Amended 5/87
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If Lender required mortgage insurance as a cendition of making the loan secured by this Security knstrument, Borrower
shall pay the premiums required 1o maintain the insurance in effect uatil such time as the requirement for the insurance
terminates in accordance with Borrower’s and Lender's wrilten agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Praperty. Lender shall
give Borrower notice at the time of or prior 10 an inspection specifying reasonable cause for the mspccuon.

9. Condemnalion. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any cxvess paid 1o Borrower. in the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market »alue of the Property immediately before the taking. Any balance shall
be paid to Borrower.

I the Property is abandoned by B3orrower, or if, alter potice by fender 10 Borrower than the condemnor offers
to make an award or settle a claim Yor damages, Borrower faids o respond 1o Lender within 30 days after the date the
notice is given, Lender is authorized (o colieet and apply the proceeds, at its option, ¢ither to resioration or repair of the
Property or to fhe sums sccured by this Sccurity Instrument, whether or not then due.

Unless Lencercand Borrower otherwise agree in writing, any application of proceeds 10 principal shall nor extend
or postpone the duc'dasc of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

0. Borrower No. Peleased; Forbearance By Lender Not a Waiver. Extension of the time for payiment or modification
ol amortization of the s:’ms secured by this Security Instrument granted by Lender 1o any successor in interest of Borrower
shall not operate to release the liability of the original Borrower or Borrower's successors in interest. Lender shall not
be required to commence peacecdings against any successor in interest or refuse to extend time for payment or otherwise
modily amornization of the suris sccnred by this Security Instrument by reason of any demand made by the original Borrower
or Borrawer's successors in interert.wany forbearance by Lender in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right_or remedy.

11. Successors and Assigns Bouns; *oint and Several Liability; Co-signers. The covenants and agreements of this
Security Instrunient shall bind and benef? the successors and assigns of Lender and Borrower, subjiect (o the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Secuerity
Instrumetit bt does not execwte the Note: (1) 3% co-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thie Lerms of this Security Instrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument: and (¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with fesard 1o the terms of 1his Security Instrument or the Note withour
that Borrower's consent.

12. Loan Charges. I the loan secured by this Secviy Instrument is subject (o a law which sets maximum loan
charges, and that law is finally imerpreted so that the intered or other loan charges collected or to be collected in connection
with the loan exceed the permitied limits, then: {a} any sudisoan charpe shal! be reduced by the amount necessary to
reduce the charge to the permitted limit; and (b) any sums alr2ady collected Mrom Borrower which excecded permitted
iimits will be refunded to Borrower. Lender may choose to make *ais refund by reducing the principal owed under the
Note or by making a direct payment to Borrower. If a refund redurses spincipal, the reduction will be treated as a partial
prepavment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. IT cnactment or expirationof applicable laws has the effect of rendering
any provision of the Note or this Security Instrument unenforceable accordirg o its terms, Lender, at #ts option, may
require immediate payment in full of all sums secured by this Security Instrunient ard may invoke any remedies permitted
by paragraph 19, If Lender exercises this option, Lender shall take the steps speciticd Ja the second paragraph of paragruph 17,

14. Notices, Any nolice 10 Borrower provided for in this Security Inst/umient shall be given by delivering it
or by mailing it by first ¢lass mail unless applicable law requires use of another mithiszd. The notice shall bz directed
to the Property Address or any other address Borrower designates by notice to Ledidcr, Any notice to Lender shalt
be given by first class mail to Lender's address stated hierein or any other address Lender designaies by patice to Borrower.
Any notice provided for wn this Security Instrument shald be deemed to have been giver 15 Borrower or Eender when
given as provided in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by fede.al Iz w and the law of the
jurisdiction in which the Property is localed. In the event that any provision or clause of this securiy Instrument or
the Note conflicts with applicable jaw, such conflict shall not affect other provisions of this Security Instrument or
the Note which van be given effect without the conflicting provision. To this end the provisions of this GeCupity Instrement
and the Note are declared 1o be severable.

16. Borrower’s Copy. Boarrowcer shall be given one conformed copy of the ch and of this Sceurity tastrument.

. Trunslfer &f the Property or a Benclicinl Interest in Borrower, I all or any part of the Property or any
imcw.s! in it is sold or transferred (or il a benelicial interest in Borrowes is sold or transferred and Borrower is not
a natural person) withow Lender's prior written consent, Lender may, at its oplion, require immediate payment in
tul of all sums secured by this Sceurity Instrument. However, this option shall not be exervised by Lender il exercise
is prohibited by federa! law as of the date of this Su:unly jnstrument.

If Lender exercises 1his option, Lender shall give Borrower notice of acceleration. The notice shall provide 2
period of not less than 30 days {rom the date the notice is delivered or mailed within which Borrower must pay all
sums secured by this Security Instrument. il Borrower tails to pay these sums prior 1o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without turther notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower mecets certain conditions, Borrower shall have the right to have
enforcement of this Security [nstrument discontinued at any time priov 1o the carlier of: (a) 5 days {or such other period
as applicable law may specify for reinstatement) before sale of the Properiy pursuant to any power of sale contained
in this Security Instrument; or {(b) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and the Note had no
acceleration occurred; (b)Y cures any default of any other covenants or agreements; (¢) pays all expenses iscurred in
enforcing this Secerity Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action
as Lender may reasonably require Lo assure that the Hen of this Securiiy Instrument, Lender’s rights in the Property

and Borrower's obligation 1o pay the sums securzd by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Sceurity Instrument and the obligations secured hcrcb} shall remain fully eifective
as il no acceleration had occurred. However, this right to reinstate shal not apply in the case of acceleration under

paragraphs 13 or 17,
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.- CONDO M RI R 01414192

THIS CONDOMINIUM RIDER is made this 25TH day ot APRIL ,1990 |
and is incorporated in1o and shail be deemed to amend and suppiement the Morigage, Deed of Trust or Security Deed lthe
“Security Instrument”) of the same date given by the undersigned (the “Borrower*} to secure Borrower’'s Note 1o

NBD MORTGAGE COMPANY OF ILLINOIS

{the "Lander”’

of the samo date and covering the Property described in the Security Instrument and located at:

8426 WEST WESTBURY, TINLEY PARK, ILLINOIS 60477
iProparty Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: CHERRY HILL LOFT

- (Namo of Condominlum Project)
{the “Condominium Project”). If the owners association or aother entity which acts for the Condominium Project (the
"Ownars Association”) holds title 1o property for tha benefit or use of its members or shareholders, the Property also
includes Borrower’. interest in the Owners Assoclatian and tha usas, proceads and benefits of Bosrowas's interest.

CONDOM AW A COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lende” (urthar covenant and agrec as 1ollows:

A. Condominiv.n Jbligations. Borrower shall perform ail of Borrower's obligations under the Condaminium Pruject's
Constituent Documenis. W 1ie “Constituent Documents” are the: |i) Declaration or any other document which creates the
Cendominium Project;cill.ledaws; (iii) code of reguiations; and livl other equivalent documents. Borrower shall promptty
pay, when due, all dues and asLessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. Lo long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master” ar “blanket” policy on tte Tondominium Project which is satisfactory to Lender ancd which provides insurance
coverage in the amounts, for tie perinds, and ag2inst the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” he ¢

{i) Lendar waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one—twelfth of
the yearly premium instaliments for hazard i/isur.nce on the Property; and

(i) Borrower’'s obligation under Unifarm Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the required co . erage is provided by the Ownars Association policy.

Borrower shall give Lander prompt notice of anv 173s5e in required bhazard insurance coveragao.

In the event of a distribution of hazard insursr.oc-proceaeds in licu of restoration or repair tuilowing a loss to the
Property, whethar to the unit or to common elements, uny proceeds payable to Borrower are hereby assigned and shail ke
paid to Lender for application to the sums securad by the Sacur.ty Instrument?, with any excess paid to Borrower.

C. Pubilic Liability Insurance. Borrower shall take sug’. octions as may be roasonable to insure that the Owners
Association mairtains a public liabilty insurance policy acceptan!s i form, amount, and extent of coverage 1o Lender.

0. Condemnation. The procaads of any award or claim foi dimages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part'cl .k~ Property, whether of the unit or of the common
slements, ar for any conveyance in lieu of condemnation, are hareby z.s5igned and shall be paid to Lender. Such proceeds
shali be applied by Lander to the sums secured by the Security Instrumen! a5 provided in Unitorm Covenant 5.

E. Lender's Prior Consent. Barrower shall not, except after notice to Lender and with Landers pricr written
congent, either partition or subdivide the Property or consent to:

(it the abandonrment or termination of the Condominium Project, ~xvept for abandonment or termination

requirad by law in the case of subctantial destruction by fire or other casualty or (n 52 rase ol a taking by eandemnation

or eminent domain;
tti} any amendment to any provision of the Coastituent Docurments if the provizion is 167 the express benelfit

of Lendar; .
{iii} termination of professional management and assumptlion of self—-management of the Owners Assuciation,

or . )
fiv) any aclion which would have the effect of rendering the pubiic liability insuraneco 70v iiage mainlained by

tha Owners Assoclation unacceptablo to Lendar,

F. Remedios. If Borrowsr does nol pay condominium dues and assassmonts when due, than 1 sGdev _may pay Mhain
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrawer sacure(f s the Secursly
Instrument. Unless Borrower and Lender agree to Gther terms of payment, these amcunts shall bear inferest from the date
of disbursement at the Notle rate and sha!l be payabile, with interest, upon notice from Lender to ammw‘ reguesting

payment.

BY SIGNING BELOW, Borrower accoepls and agrons to the terms and provisions contained in this Conduminium Rider. -

. ASeal;
—-Borrower

P & s WA ‘_;_L_;-_%I..;y'x-'?:’f"m( . tSwead

[ g

DIANNE M. CRANSTON -Borrower

I - 7-¥.11)
~Borrower

RS - F-11
~Borrower
{Sign Original Oniy}
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