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MORTGAGE o R¥4g 6 33—/
w May 4, '
1990. “7‘3,2 ?.,‘S,EZSJ?SE Sergty IgmyRe v o g
(“Borrowgr") 'I'hls Sccumy Instrument is gwcn to ..
L.r&b 4 fﬁde r a. l S aw. ngs and JLoan Associatiocn...... ,which is orgamzc.‘ and cxlstmg
under the laws o7 .. Jinited..States..of.. . Amaridca.....,and wh%si: address is . e

A343.N... . Elstan. Ave;.Chicaga.. 4 A

Borrower awts Lenar: n c pnnctpal sumof .Eighty. gBo bl.a.sns.bl}glla.r.s LAnd..nR. g PN T
~Dollars {U.S. 8.1 ). This debt is evidenced by Borrower's note

dated the same atc as u~|s e umy lnstrumcnl {("“Note™), whmh provides for momhly payments, with the full debt, if not -
paid earlier, due and payablior ... O S s TEVOIEE 3 ¥ . SO T This Security Instrument
secures to Lender: (a) the repay mem of the debt cvldenced by the Note, with intevest, and all renewals, extensions and
modifications; (b} the payme"' ot all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the per‘ermance of Borrower's covenants and agreements ander this Security Instrument and
the Note. For this purpose, Borraweridrcs hcrchy morigage, gram and convey to Lend 'r the followi m,, described property
located in ........... enr it Look. reevereaareranesrarsareca e i ne e eas e bereen County, 1linois:

Lots 333 and- 334 is William Zelosky's Colonial Gardens, a
Subdivisdion of the West Fractional ) of the. Southeast ' of

Section 8, Township 40 Yerth, Range 13 East ‘of the Third -

Principal Meridian, 4n Zosok County, Illiinois.

_-;‘-‘P 2 3 -08 FIT 0 HET—0rTY

,a.ﬁ 0‘) HiF o O3 IO

4915 N. Austin Ave."“"f' R Chicago
g e e B

linois ... . ("'Propert Addrcss”
(Zm Code) perty )

which has the address of

© TOGETHER WITH all the improvements now or hereafter erected en the property, and all easements, rights,
appustenances,  rents, royahies, mineral, oif and gas riglts and profits, waler rights and stock and all fixtures now or
hercafier a part of the property. Al replacements and additicns shall also be covered by this Securuy Instrument. All of the
foregoing is referred 1o in this Security Insirument as the “Property.” . . S

BORROWER COVENANTS that Borrower is lawfully seised of the cstatc hercby corwcycd and has thc right !o
mortgage, grant and convey the Praperty and 1hat the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the mle to the Property agamst all clalms and demands, sublec: o any
encumbrances of record :

THis SECURITY INSTRUMENT combines uniform covcnanls for nanonal use and non-uml’orm covenants wnh
!nnnea vnr:anons b)Junsdlct;on to constitute & uniform sccunty instrument cover-ng real propcrty :

ELLINGIS—Smglp Famﬂy-—FNMA/FHLMC UNIFORM INSTRUMENT | Ch R T Form 2014 12/83
AEOADER FROM ILLIANA FINANGIAL, (NC. M .
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If Lender required mortgage insurance as @ condition of making the lvan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in eflect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law,

8. Inspection. Lender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection. .

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyanc: in lieu of condemnation, are hereby

assigned and shall be paid to Lender.
In the event of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shati be reduced by
the arnount of the proceeds multiplied by the following fraction: (a) the total amoum of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before ihe taking. Any balance shall be
paid to Borrower.

If the, Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails to respond to L ender within 30 days after the date the notice is
given, Lender i< acthorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
10 the sums secuacd by this Security Instrument, whether or not then due.

Uniless Lender and Borrower otherwise agree in wmmg, any application of proceeds to principal shall not extend or
postpone the due d:ite of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

iD, Borrows: T«ut Releaced; Forbearance By Lender Not s Waiver, Extension of the time for payment or
modification of amodtizoidzn of the sums secured by this Securily Instrument granted by Lender to any successor in
interest of Borrower shall no: nperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required tecommence proceedings against any successor in interest or refuse to extend lime for
payment or otherwise modify imortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrswer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude 1hC exercise of any right or remedy.

11. Successors and Assigns Puv.,d; Joint and Several Liability; Co-signers. The covenants and agrecments of
this Security Instrument shall bind and Genefit.the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and agre :menis shall be joint and several. Any Borrower whe co-signs this Sccurity
Instrument but does not execute the Note: {a} i~-co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's interest in the Propertly underthe terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and {::) ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodatiens with r«card ta the terms of this Security lnslrumenl or the Note without
that Borrower's consent.

12. Loan Chsarges. [f the loan secured by this S cun'y Instrument is subject (o a Jaw which sets maximum loan
charges, and thal law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then( {a any such loan eharge shall be reduced by the amount
necessary to reduce the charge to the permitied !imil; and (b) ury snms alréady collected from Borrower which exceeded
permitled limits will be refunded tc Borrower. Lender may chusse o make this refund by reducing the principal owed
under the Note ur by making a direct payment to Borrower. 1{a rr:!'unr roduces prin"ipa] the reduction will be treated as a
partial prepayment without any prepayment charge under the Note. -

13, Legislation Affecting Lender's Rights. If enactment or ..xplraucm of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceablr aceording to its terms, Lender, at its option,
may reqguire immediate payment in full of all sums secured by this Securit, Inst’ument and may invoke any remedics
permitted by paragraph 19 if Lcnder exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumes ie “.all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. %1ie retice shall be directed ¢ the
Property Address or any other address Borrower designates by notice to Lender. Any noti‘e to Lender shall be given by
first class mail 10 Lender’s address stated herein or any other address Lender designaies by »olice to Borrower. Any notice
prov ided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lender when glven as provided

in this paragraph.
15. Governing l.aw, Severability. This Security Instrument shall be governed by federa] aw and Ihe law ol'thc

jurisdiction in which the Property is located. In the event that any provision or clause of this Security tnstrument or the

Note conflicts with applicable law, such conflict shall not affect other prov:s'ons of this Securily Instriimcnt or the Note
which can be given effect without the conflicting provision. To this end the provnstom of this Security Instiurient and the
Note are declared to be severable.

16. Borrower's Copy.  Borrower shall be given one conformed copy of the Note and al'th:s Security Instrument,

17. Transfer of the Property or u Bencficiat Interest In Borrower. 1T all or any part of the Propeny or any
siterest in tt s sodd or transferred (or if o beneficial interent in Botrower is sold or trunsferred and Borrower is not » natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be cxcrcnscd by Lender if exercise is prohtbned by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pcnod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sccurily Instrument. If Borrower fuils to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Securily Instrument without further notice or demand on Borrower.

- 18, Borrower's Right to Reinstate. - If Borrower fmeets certain conditions, Borrower shall have the right to have
enforcement of this Securiry Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other perlod as
applicable law may specify for reinstaiement) before sale of the Property pursiant to any power of sale contained in this
Security Instrument; or (b) entry of a judgmeni enforcing this Security Insirument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred: (b) cures any defauli of any other covenants or agreements; (c} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 1o, reasonable altorneys” fees; and {d} takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's righis i the Propcrty and Borrower's

cbligation to pay the sums secured by this Sccurily Instrument shall continue unchanged. Upon reinstatement by -

Borrower, this Security Instrument and the obligations secured hereby shall remain fislly effective’asif no accctcratlon had
occurred. However, this nght to runsta!e shn!l not apply in 1hc ..asc oFaccclcralion undcr paragraphs 3ori7.-
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