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MORTGAGE 010033349

THIS MORVGAGE {'Securi hmrum Ay iy given on MAY 2 . . B L) 90

The mortgagor is ﬁ”}I ﬁ‘ ~ RA'L U M;\ RIEb' HAVTNG NE,VE_R B,EEN MABRTED

(" Borrawer’'). This .,-\.urlty Instrument is given {o C.I.T.IE!ANK! FEDEHAL SAVING'S BI\NK

e e Cuowhich is orgamzed and existing

undu lhc laws uIUNI‘ED STATES OF AMERICA . .md whmc midrcs-. is o .
. 1 SQUTH. DEARBORY CHICAGO, ILLINOIS 06 1 ender'),
l!urruwcr owes lender tne paicipal sum ol TWENTY LIG“T THOUS‘”‘ND

!\“10/100

AND. Dollars (US. $ 28,000.00

bt This debt is evidenced by Borrower's note
dated lht. same date as lhu Security Imiru&!wnl (

"Nult") which provides tor monthly paviments, with the full debt, i not

paid earlier, due and payable on 0 This Security nstrument secures to [ ender: (a) the
repayment of the debt evidenced by the-MNote, with mu:n.sa. and all rulcmlls, extensions and moditications; (b) the payment
of all other sums, with interest, advineed vader paragraph 7 o protect the seeurity of this Security Insteumaent: and (o) the
performance of Borrower's covenims anddagresments under this Security Tnstrament and the Note, For this purpose, Bmmu.cl
does hereby mortgage, grant and convey to (encer the following described property locnted in COOK

M County, Hlinois:

UNIT NUMBERS 404 AND 504 IN THZ MARGATE TERRACE CONDOMINIUMS

AS DELINEATED ON A SURVEY OF THE FPCLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR LEGAL DESCRIVTION

MORTGAGOR FURTHERMORE EXPRESSLY GRANTS TO THE MORTGAGEE TTS SUCCESSORS

AND ASSIGNS AS RIGHTS AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED

REAL ESTATE, THE RIGHTS AND EASEMENTS FOR THE  ZUNEFIT OF SATD PROPERTY
j SET FCORTH IN THE AFOREMENTIONED DECLARATION AND ALL OTHER RIGHTS AND

\ EASEMENTS COF RECORD FOR THE BENEFIT OF SAID PROPEITY. THIS MORTGAGE IS
~ SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTICNS, CONRITIONS, COVENANTS,

<

) AND RESERVATIONS CONTAINED IN SAID DECLARATION THE 'SAME AS THOUGH THE c.
Vo PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPUTATED AT LENGTH S
o HEREIN. 7
N, 14-08-412-031-1026 a
14-08-412-031-1035 =

which has the address of _850_ WEST MARGATE-UNIT 504-404_ __  CHICAGO . ..,
{Sreety

Tty
Iinois 60614 __ ("Property Address”y;

ifip mlc)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all ensements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter o pan of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred 1o
in this Security Instrument as the “Propernty!’

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject (o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering teal property,

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

WMB-264 Agv 0BT 14084

Form 3014 12/83
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UNIFORNM COVENANTS, Borrower and Fender covenant and apree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptiy pay when due the principal
of and interest on the debt evidenced by the Note and any prepayment and late charges due ander the Nore

2. Funds for Taxes and {nsurance. Subject 1o applicable law or to o written waiver by [ender, Borrower shull pay to [ ender
on the day monthly payments are due under the Note, until the Note is paid in A, o sum ¢(“Funds”) equal to one tweltth ot
(a) yearly taxes and assessments which may attain priority over this Security Enstrument; (b) vearly leaschold payments or ground
rents on the Property, if any; () yearly hazard insurance premiums; and 6d) yearly mortgage insurance preitiums, il any. These
items are called “escrow items!” Lender may estimate the Funds due on the basis of current data and reasonable estimates of fuiure
CECTOW {lems,

The Funds shalt be heid in an institution the depasits or accounts of which are insured or guaranteesd by o federal or state
ageney (including Lender if Lender s such an institmtion). [ender shall apply the Funds 1o pay the escrow itemy. Lender may
not charge for holding and applying the Funds, analyzing the account or veritying the escrow tems, unless fender pays Horrowes
interest on the Funds and applicable liw permits Lender to rmirke stch i charge. A chairge assessed by Lender in conneclion with
Borrower's entering into this Security Instrument to pay the vost of an independent tax reporting service shall not ve o charge
for the purposes ol the preceding scatence. Borrower and Lender may agree in writing that interest shalt be paid on the Funds
Unless an agreement is made or applicable law requires interest to be paid, Fender shalt not be required to pay Horrower any
interest or earnitgs on the Funds, Lender shall give 1o Borrower, without charge, an annual accounting of the Funds showing
credits und debits to the Funds and the purpose for which each debit 1o the Funds was made. The Funds are pledged as additional
security for the sums secured by this Security Instrument.

<

If the amouri of the Funds held by Lender, together with the future monthly payments of Fuinds payable prior w the due
dates of the escrow e, shall exceed the amount required ta pay the eserow items when due, the excess shall be, at Barrower's B
option, either promptly repaid to Borrower or credited to Borrower an monthly payments of Funds, 1F the amount of the Funds p

hetd by Lender is not sefGlent (o pay the escrow items when due, Borrower shall pay o Lender any amount necessary to make
up the deficiency in one ordpare payments as required by Lender.

Upon payment in full of &% sums secured by this Security Instrament, 1 ender shall promptly tefund to Borrower any Funds
held by Tender. LF under paragzapt 1% the Property is sold ot acquited by Lender, fander shadl apply, no fater than isunediately
prior to the sale of the Propertytor its acquisition by Lender, any Funds held by Lender at the time of application as a credit
against the sums secured by this ™ Security Instrument,

3. Application of Paymenls. Unldss anslicable luw provides otherwise, all payments seceived by Lender under parageaphs
I and 2 shall be applied: first, to late chiiges due under the Note; second, to prepayment charges due under the Note; third,
to amounts payable under paragraph 2; fourdn, o interest due; and last, 1o principal due.

4. Charges; Liens. Boirower shall pay all axes. assessiemts, chirges, fipes and impositions ptiributable 1o the Property which
may attain priority over this Security Instrument,angd leasehold payments or ground rents, if any. Borrower shall pay these oblipas-
tions in the manner provided it paragraph 2, o if noe paid in that manner, Borrower shall pay them on time directiy to the person
owed payvment. Borroswer shall promptly turnish to reptter gl notices of amounts 1o be paid under this paragraph. 11 Borrower
makes these payments directly, Borrower shall promptl); fueeish 1o §ender receipts evidancing the payments.

Borrower shall promptly discharge any lien swhich his/priority over this Seeurity Instrument unless Bortower: () agrees in
writing to the payment of the obliginion seeured by the licesipae manner acceptiable 1o 1 ender; (b) contests in good faith the
Lien by, or defends against enforcement ol the licn in, fegal procesdings which in the Lender’s apinien operate to prevent the en-
forcement ot the lien or forteiture ol any part ot the Property; or (€)aceures from the holder of the hien an agreement satistactory
to Lender subordinating the lien o this Security tnstrament. 115 Tewder determines that gny part of the Property is subject to
a lien which may attain priority over this Security fastrument, Lenderay give Borrower a notice identilying the licn., Borrower
shadl sadisfy the licn or take one or more ol the actions set forth above edthin 10 davs of the giving of potice.

5. Huzurd Insurunee, Borrower shall keep the improvements now existing ¢¢ harentter erected on the Property instred igainst
loss by tire, hazards included within the tenmn “extended coverage’” and any other bazards for which [ ender requires igsurianee
This insurance shall be maintained in the aimounts and Tor the periods that Lenddracguires. Ehe insurance carier providing the
insurance shall be chosen by Borrower subject to fender’s approvad whiich shadl no B gneeisonably withheld,

Al insurance pohwies and renewiils shall be aceeptable to 1 ender and shall include #standand mortpage clivuse. Fender shall
have the right o hold the policies and renewals. T Lender requires, Borrower shall promptly_give the Lender abl receipts of puid
premiwms and renewal notices. En the event of loss, Borrower shall give prompt notice to the iasuranee carrier and Tender. {ender
may make proot of loss (8 not ouide promptly I Borrower.

Unless bender and Borrower otherwise agree in writing, insurance proceeds shall be applicd to restoration or repair of the
Property damaged, if e restoration or repair is ceonomically Teisible and Lender's seeurity is nor lessened. IF the restoration
or repair is not veopomically feasible or Lender's seeurity would be lessened, the imsurance proceeds 2nit be apphed (o the swme
secured by thiy Security Instrument, whether or not then due, with any exeess paid 10 Borrower, 1Y Borrovier abandons the Proper
ty, or does not answer within 30 days o notice from Fender that the insurance carcier has offered o settig a claim, then Lender
may collee! the insurance proceeds. Lender nuy use the proceeds 1o repitit or restore the Property or to pay sums secured by this
Seourity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principat] shalt not extend or postponge
the due date of the monthly payments reterred terin paragraphs 1 and 2 or change the amount ol the payments, (Y under paragraph
19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and progeeds resulting from damage to the Pro-
perty prior 1o the acquisition shall pass 1o Lender to the extent of the sutns secuted by this Security Instrument immediately prior
to the acquisition.

6. Preservation aund Malnitenunce of Property; Leaseholds. Borrower shall not destroy, damage or sabstantially change the
Property, allow the Property to deteriorute or commit waste. [f this Security Instrament is on a leascholkd, Borrower shall comply
with the provisions of the fease, and it Borrower acquires fee title to the Praperty, the leaschaold and fee title shall not merge unless
[ender agrees to the merger in wriling,

7. Protection of Lender’s Rights in the Properts; Muortgage Lirsumnee, 11 Borsower Fails to perform the covenants snd agreements
contained in this Security Instrument, or there is a legal proceedivg that may significamly affect Tender's rights in the Property
(such as o proceeding i bankeuptey, probate, for condempation or to enforce liows or regulations), then 1ender may do and pity
tor whatever is necessary to protect the value of the Property and | ender’s rights in the Property. ender's actions may include
praying any sums seeured by o Lhen which bas priorty over this Security Instriament, appearing in court, paving reasonable at-
torneys' fees and entering on the Property to make repairs. Althougit Lender may take action under this paragraph 7, fende

does oot have Lo da s

Any amounis disbursed by Lender under thus paragraph 7 shall become additional debt of Borrower seenred by this Seeurity
Instinent. Undess Borrower and Fender agiee to other wenms of paviment, these wmounts shall bear imerest from the date of
dishursement at the Note vate and shall be pavable, with interest, upon notice from Lender to Borrawer requesting payvment.

R
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UNIT NUMBERS 404 AND 504 IN THE MARGATE TERRACE CONDOMINIUMS

AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAIL ESTATE:
PARCEL 1: THE EAST 40 FEET OF LOT 27 IN BLOCK 1 IN GEORGE K.
SPOORS SUBDIVISION OF BLOCK 4 OF CONARROES RESUBDIVISION Oi THAT
PART OF ARGYLE LYING SOUTH OF THE CENTER LINE OIF ARGYLE STRELT
IN THE SOUTH EAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY,
ILLINOIS.,

PARCEL 2: ~PHE EAST 20 FEET OF LOT 26 AND THE WEST 20 FEKT OF
LOT 27 IN BLOCK 1 OF GEORGE K. SPOORS SUBDIVISION OF BLOCK 4 IN
CONARROES RESU'SDIVISION OF THAT PART OF ARGYLE LYING SOUTH OF
CENTER LINE OF ARGYLE STREET IN THE SOUTH FAST FRACTIONAL

1/4 OF SECTION 8, TUWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVEY IS
ATTACHED AS EXHIBIT '2° TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 23129106 TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THZ COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

14-08-412-031-1026
14~08-412~031-1035

THIS RIDER IS ATTACHED TO AND MADE A PART OF THIS MORTGAGE DATED
MAY 2, 1990 A,D..

DPS 048
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CONDOMINIUM RIDER 010033349

THIS CONDOMINIUM RIDER is made this N2 gay or MAY S 19900 and s incorporated
into and shall be deemed to amend and supplement the Mortgage, eed of Trust or Security Deed (the “Security
Instrument™) of the same I“L'éu"l'” by the undt:rsnbnul (the “Borrower™) 1o secure Barrower's Note 1o

CITIBANK, FEDERAL SAVINGS BANK = e . (the

“Lender'’) of the same date and covering the Property described in the Sculrn Insjrument and focated at:
850 WEST MARGATE-UNTT 50% T840 8l TENES) L TROTY "MeoeTy

fe (PHOBFLREY ADDRESS)

The Property imchudes a unit in, together with an undivided interest in the common clements of, & condominium
projcu knnwzl .u

.\ \l.H CRE U TINDUONTISIL M PROHDE T
(the "Condominium Project”y. I the owners association or other entity which acts for the Condominium Project

. (the "Owness Assaciarion’) holds title ra property Tor the benelit or use of its members ar shareholders, the Proper-
x ty also indiudes Borrower's interest in the Owners Assoviation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS, [naddition (o the covenants and agreements made in the Security Instrument,
Borrower and Verider further covenant and agree as follows:

A. Condomialuera Shligations, Borrower shall perform all of Borrower's obligations under the Condominium Pro-
Ject's Constituent Diwupzents, The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condominium” Rroject; (i) by-laws: (i) code of regulitions; and {(iv) other ¢quivalent documents. Bor-
rower shall prompily pay, ‘when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So lopzas the Owners Associiation maintains, with a generally accepted insurance carrier,
@ Umaster’ or Ublanket’ policy Spcche Condaminium Peoject which is satisfactory 10 Fender and which provides
insurance voverage in the amounty] for the periods, and against the hazards Lender requires, including fire and hazirds
included within the term Yextended/coverage!' then:

(i) Leader waives the provismasin tnifonm Covenant 2 for the monthly payvment to Lender of one-twelfth
of the yearly premium installments for hazard insurance on the Property; and

(ii) Borrower's oblgation under Unilor < ovenant § to maintamn hazard insurance coverage on the Property
is deemed satistied to ihe evient that the regaired coverage is provided by the Owners Association policy.

e Borrower shall give Lender prompt notice of ary apse i required havzard insurange coverage.

i In the eveni of a distribution of hazard insurance proceeds in licu of restoration or repair following i loss o the

Broperty, whether to the wit or (o common clements, dny proceeds pavable 1o Borrower are hereby assigned and

shall be paid to Lender Lor application to the sums seainca Yy the Security Instrument, with any excess paid 1o Borrower,

C. Public Liability Insurunce. Borrower shall take suchZtions as may be reasonable to insure that the Owners
Association maintains a public Rability insurance policy aveeptzollin fonn, amount, and exient of coverage (o Lender,

). Condemantion. The proceeds of any award or claim for danases, direct or consequential, payable 1o Borrower
in connnection with any condemnation or ather taking of all-or any.san of the Propenty, whether ol the unit or
’ of the common elements, or for any conveyancee in licu of condemn'uiorn, are hereby assigned and shall be paid to

Lender. Such proceeds shall be applicd by Lender 10 the sums secured Yy the Scecurity Tostrument as provided in
Uniform Covenant 9.

E. lender’s Prior Consent. Borrower shall not, except after netice to Lender zad with Lender's prior writien con-
sent, either partition or subdivide the Property or consent to:

"] (1} the abandonment or ternnnanon of the Copdominium Project, except forfabandonment or ternunation re-
quired by law in the case of substantial destruction by fire or other casualty or in vbe case of a taking by condemna-
tion or eminent domain;

(ii} any amendment ta any provision ol the Constituent Documents i the provisios in’Jor the express benefit
of Lender,

{iti) termination of prafessional management and assnption of self-management of thed paners Association; or

() any action which would have the effect of rendering the public Hability insurance couepige maintiained by
the Owners Assacdiation unaceeptable to bender.

F. Remedies, [f Borrower does not pay condominium dues and assessments when doe, then Lender may pay them.
Any amounts disbursed by Lender under this paragreaph ¥ shall become additionnl debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbarsement at the Note re and shall be payable, with interest, upon notice from f.ender 1o Bor-
rower requesting payment.

BY SIGNING BELOW, Borrower avcepts and agrees to te terms and provisions contained i this Condominium Rider.

(/('* [T / {Seab)

DAVID M. CUBRRA HORKOW LR
..................................................... (Scal)

RORROWER

MULTISTATE CONDOMINIUM RIDER — Single Family — FNMA / FHLMC UNIFORM INSTRUMENT Form 3140 12/43
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