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ut LEASE-RENT ASSIGNMENT s
b As Security for a Loan
T From LAKESIDE BANK
| "1, DATE AND PARTIES. Tho dale of this Lauso-Ront Assignment (Agreement) i3 May 3, 1990, and the partios ara ihe following:
. OWNER:
: CALE W. ANSELL
‘. i 3141 5. SHIELDS AVE,
: CHICAGO, IL. 60616 ‘
Sactal Security #3540 -40- @078
hushand of Rosdmatie Ansoll
o ROSEMARIE ANSELL S I |
E 3141 S SHIELDS AVE. |
a CHICAGO, IL 60518
i wila of Dala W. Ansall
i BANK:

LAKESIDE BANK
an ILLINGIS banking cotporaiion
141 W Jackson Bivd Suilo 1212

: Chicago, illinois 60604
K Tax 1.0, # 36-2583514
I 2. OBLIGATIONS DEFINED. The lorm "Obligatons™ is delined as and includos the following:
' <' A a piomissory noto, No. 3305 (Mole) dated May 3, 1990, and oxocuted by DALE W. ANSELL and ROSEMARIE ANSELL {Ponowor) payabie
: to the order ol Bank. which avidoncos a loan (Loan) o Bomowet in the amount ol $90,000.00. und all extengions. ranawals, modilicalions
f or substititions thoreo!,
¥ B all future advances by Bark 1o Borrowor, 1o Ownar, to any ong cf thom of to any ana of lhem and othais (and all othor obligationg rolomod
; lo in Subparaqraph D of this paragraph whather or not ttws Agioemeont i specilically refonied toun thy owdence of indeblodnoss with
! rogard 1o such future and addmional indeblodnass)
C. all addibonal sums advances, and axpassos wcustod, by Bank 1ot 1hu putpeso ol intunng, prosarving of 0% wewing protocting ha Collaterat
) and 115 value, and any othor sums advancoed, and exponses meurted by Bank puisuant to Hus Agroemont_plusantutesl at tho Same ratp
Y providad lo w tha Mole computed on a simploiniorgst method
0. ali other oblgations, now oxisting ot horoalled ansing, by Bank to Bormower lo tho extunt the lking of the Collalural {as hareinahor dofinad)
[ as secuity thetalor s not proidilad by law, nicluding but not imiled 1o habiliies tor ovardrafta, afl advancos mado by Bank on Botrowon's.
- and/or Ownor's, bohall as authonzad by this Agicomont and linbdtios as quaranier, endotser of sutily, of Borowa to Bark, dug o fo
1 pecome due, diect o1 indioc!. absolute or contingant, pnmary or secondary, hquidated or uniquidatod, or joirt, sovaral, or joinl and A
h sevoral. vy
. L
Howevar, thig secunty interost will not securu anothor dobt: hi

A. 1t this sacurity miorest 15 in Borrownr's prncipat dwolling and Bank lals to provide (lo all parsons anlilod) any totca of nght of rescission e

‘ raquirad by taw for such othor debt; ot
! B. to the extent that this secunty inlorest s in margin slock subject 1o the roquiomonts of 12 CF R. Saction 207 o 221, ot "
C. d Bank fails to make any disclosuro ol the axistence ol this socuity interoat toquited by iaw tor such other dobt

1 BACKGROUND Tha Loan is secuied by, bul i not dimited 1o, a mongage (Mongage) datod May 3, 1990, on tho following dosicnbid propaoty

{Proporty) situated in COOK COUNTY, ILLINOIS
LOT 14 (N BLOCK A" WRIGHT'S SUBDIVISION OF NORTH 172 OF THE NORTH WEST 1/4 OF THE SOUTH WEST 114 OF
SECTION 28, TOWNSHIP 39 NORTH, RANGF 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

LLINOIS, /{ . ) g
-
The Property may be commoniy roferred lo as 2632 5. WALLACE ST, CHICAGO, IL. 80816 P.LN, 1?~28~303-035[ ////////
L
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' 4. ASSIGNMENMT. in consideranon of the Loan, Owner barguing, salls and cenvoyd to Hank all of Owieer tght, bt abd intiment i and 1o all ronta and
prolits lrom tha Propeily and all luases ol 1he Fropitly now or haraatior mada (sl of which sio colloctively known an the Collataral), which Collatorai
18 descnbod ag follows.

A all loasos (Lonsos) on tho Propoity  The tetrt "Loasas™ i this Agroomont ahalt incluco all agronmnmy, wittin of verbal, axsling of Boradftee
ariming, for tho use of occupancy of any potion of tha Proporty and all oxlonsiond, ranewals, and subustitubions ol suth Miremonis,
including subloases thotounder

8 ol quaraniies af the parformanca of any paty undor this Lanses

C. tha nght to collect and reconve all ravonua (Ront) iom the Loasos on the Prapatty now duo of which may bocomo dan Real includus, bl
1| ot hted 10 1o fellowing  roverin, 90, probtas rent memmem gt parcentago onl, nddtionad ronl, comenon moa mainlenanco
chargos, parking chargen, roal eslato taxon, otiac appleable 1aos, socuity  dopomis, inauancon prsmum contubyticna, hiqurdatered
damages followng defaull, cancollatios pramgm, ‘losa of ronta® nsurance or other procoada, and all nghs and cliums which Cwnor ity
have against any poraon undor the tenms of the Lontes

% APPLICATION OF COLLATERAL PROCEEDS  Any Ronts of ol payinonts focaivoe) by virlun of tha Coltatnrad as oty will bo appliod lo any
amounti Botrower awan Bank oo e Ohagatiors and shall be apphod trst 1 contn, 1hon o sccruod immost snd tha balance, o any, to Pancipal

6 WARRANTIES. To mduca Bamk te make tho Loan, Owrr makon the lollowing roaprotontations and wartanton

Owner hag good thio fo tho Leasos and Ronl and good nghl o asugh thom, and po othe paison han any nght i thom,

. Ownor haa duly petformod all of the torms of thy Lonsos that Ownaor 18 obligated o potiorm;

Cwnier has ol previously Assigned o oncumparod the Leases or thoe Ront and will not further astign or ancumbie tho Loasos or feture
Rent,

No Rent lor anv/pariod subsoquant o thu cuttant imanth has been colloctagd, and no Ront paymaont hiv boon compromitiod,

Ownor hay tot recoend any funds koo any losson (Loasos) undor the Loases n axcons ot ono monthvs ronl for which crodst hies not boon
mado on account fer preiuod Ront, and any copy of such account thal has boon delivored to Bank s truo and complita The taem
"Lossog” n this Aglevawsahall nciude all persons or anlitins obigatod 1o Ownar undor the Laason,

F. Mo Lessoo is in delault of avya! tha leims of the Leasos,

G OQwnar has nol and will NGy waivn of olhoiwiso compromisg any obligalion ol Lesseo under the Lonso and will ondorce thy porfarmgneo of
‘ avary obligabon o be pattoniod by Lossho ungot tho Leaso,

- H  Ownar will not modily the Leasas athout Bank's pnot whtion consent, will not consant to any Lesson's asfgniont of he Loasos, o any

mo Oowr

K subleting tharoundar, withou! Bank’s proc whitten consent and will pot soll or romove sy pattsonal propmty locatut Gn the Propoity unloss
] raplacod tn ko king ot hka or bottar<alas, and
I Ownor will not subordinate any Leasas to amyvaaaigage, an, o ancumbraneo feching 1ho Propony without Bank's willan contmt t
y 7. OWNER'S AGREEMENTS In considmalion ol tha Loan, Gwinoi agroe -
g A, to delivar 1o Bank upon execytion of this Agresmsit copas of tho Loases, coitited by Ownod, as bamg e and corrsct copioa which I\;
) accusatoly roprosant the transactions bolwoan the daraes, bed
N ko obsorve and parlorm ail obligations ol Lessor undo ho Loases, and to gve witlen prompt nofice 1o Bank ol any dolault by Lossor of = =~

B
Lessoo under any Loase,

C. to nolity in wriking oach Lossea thal any deposits praviousts doliverod 1o Qwnor have boon reltamnd by Ownor ot assigned and delivorod fo

o]

| o

Bank as Ihe caso may ba
io appoar in and dolond any achon of procouting penaining - Loases, and, upon tha roquést of Bank, 1o do 5o in the nama and on el
behall of Bank but at the pxpenze of Owner, and 1o pay alt cosls wed sxpanaon of Bank, ncluding teasonablo altorieys’ 1oa9 1o tho ecdemt
not prohibited by law, 1n any such ackion or procopding wn which Bank mey sppoar.

E. 1o giva wiiton nolico of this Agroemant 1o each Lossen winch notico sall contam manuctions 1o sach Loston that Lesses shall mako alf
paymenis ol Renst diroctly 1o Bank,

F. 1o mndomnity and hotd Bank tarmigss for all iabiios, damages, costs and oyporses, including roeasonabie alttinoys’ feod. Bank incurs
whan Bank, al its discroton, slocts (o exoiciso any of 13 romadins upon dulaudt ¢! Loayra,

|
)
j

{ G that it tho Loases providae for abatemont of ronl dunng rapair due 10 firs or other Zp<ualty, Bank shalt be providied satistacioly imsurance
" covprage; and
' H. thal tho Leasos shall remam in ull force and oltect rogardiess of any morgor of the Lessord asd Ledsno’s milutesly

1

<

8. COLLECTION OF RENT. Ownor shall Qiva nolice of Bank's tghls to all of said sontys, issuss o profits ant nodco of duec paymenl to Bank 1o those
obligated 1o pay such rents, 1ssuos of profits  Ownor agreos to direct all tanants lo pay ront dug or to Sacome due to Bank  Qwnor shall andarse
and dobver to Bank any monoy otdms, chiocks or dralls which reprasent ranly, issues ot profila trom tho (bova-descibod Propaly, 1o apply tha
proceads to tho Obhiqalions, and shall give nolice of Bank's tights in any of smd tanls, 185608 of profits and notes o7 dinet pryment 1o Bark fo those
obligated to pay such fonts, tisuos of pohts  Bank shall bo the creditor of vach Lossoe in tospect 1o assiinyaits for the benetil ol zrediors.

; bankrupicy, reorgatizalion, teatrangemn, insolvency, dissolulion o 1ecoivorship procoadinigs by Lossoe, and Ownarshall mniedialoly pay over 1o
! Bank all sums Owner may receive as creditar lrom such actions or proceadings. Also, Bank may collnct of rocaive allpayrysns pad by any Lossos,
whethet or not pursiiant to the tarms of the Leases, for tha nght 1o terminate, cancol or modily the Leasos, and Owner SHalimmedidinly pay ovar 1o
Bank all such paymonis as Ownor may tecaive rom any Lassea  Bank shall havo he ophion 10 apply 6y momes caved as such crodidor 1o the
: Obhgatons, the Mortgagu. of this Agreomant

9  EVEMTS OF DEFAULT. Ownor shall be in dolault upon the occungnce of any of tha lollowing ovents, crcumatancos 6t conthions {Evonts of
Default). The Events ol Dotault are
A. Falure by any porson abligated on the Qbhganons lo make paymenm when due thareundu; ot
8 A dofawit or breach under any ol the ferms of this Agrearnant, tha Nolg, any construchon lean agreoment of olthge loan agrooment oy
secunity agieoment, morigago, doed 1o secura debl, deed of bust, nust dood, or any other documant or nstiumont evidencing,
guaranfying. securing of othorwise relaking lo tha Qbligations, o«

C. The making or furnishing of any verbal or witten reprosentation, slatomant of warranly to Bank which 1g o1 bacotws false of incormect w
any matenal roapect by of on bahalt of Ownaor, Bortowor, o any ono of thom, or any co-signir, andorsot, suroty or quarantor of the
Obligations; or
Failyre to obtain or maintain tho wsurance covoraqos requind by Bank, or inswanco as pioper for tha Collatal;

The dealk. dissolution or isaivancy ol, tha appoiniment of a rcoiver by o7 on the behalt of, the assignmant {or the benolit of creditors by

ol 3n behall of, the volunlary of involuntary Yermination of oxslanco by, or the commancoment undor any present or ulure todaeal or state

insolvency, bankiupicy, reorgamzation. composiion of dablor rolief law by or against, Ownor, Bonowunr,  6r ahy cone of thom, or any

co-signer, endoisor, surety of quatantor of the Obligations; ot

F. A good faith behat by Bank at any hme thal Bank 15 msocuro wilh 10spoct 10 Borrowor, or any cosighot, andorar, surety of gquarantor, thal
tha prospect of any paymest is impaned o thal the Collateralis impavod, of

mo

AL
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G. Falurv 1o pay and provido proof ol paymient of any 1ax, assesdment, ront, insurance pronium of O’I{.I'UWLJH o bolore ity duu date, or

M. A malernal adverso change in Owner's business, including ownership, managomont, and linancial condilions, which in Bank's opinton,
impairs the Collateral or ropayment cf iho Qbiigations; or

I, A transtor of a substantiaf pant of Qwner's maney of propaity.

REMEDIES OM DEFAULT. At tho ophon of Bank, alt ar any pat of the pincipal ob, nnd acaraett intiront on, thie Oblgalions shall bocorme
immediatoly uo and payabla withoul notico or domand, upon tho occunonca of an Event of Gelault or al any oo thovaattor - In addimon, upon the
occurrenca of an Evant of Dalault o1 at any tnw theroalinr by Monigagor undur the Mongage, Bank, at Bank's aption, shall havao the raght to oxorciso
any or all ol tho following remadias

A lo continue 1o colloct deuctly andd sotain Rent im Bank's name withou! laking possossion of the Propanty and 1o damand, callact, receve, and
suo lor the Ronl, qiving propor tocuipls and reloasos, and, after deducting all roasonable coats ol coliocion, including ragsonable
attarnayy’ 160s 10 1o axitnl 1ol prohibind by law. apply 1he balance (o tho Nota, first tr accruod intsost and thon 1o pnhopal;

B. to doclara the Oblgatiens immedialily due and payable, and, al 8ank's oplion, mxarcist any ol tha 1omadius providud by lew, tha Hols, the
Meorigage of this Agrevmaent. and

C. o enlor upon, take possestwon of, manage and oporato all of any part of the Propaity. maka, madily, anloics of <okl any Loases, ovic)
any Louseo, increase or raduce Ronl. docorato. cloan and make topars, nnd do any acl ot incur any ost f3ank sball doom propm 1o
piolect the Proparly an tiliy s Owhie coultd do. and to apply any lunds collectod ko the oparation ol tha Propmty i such ordor an Bank
may doem popor including, but not iited 1o, paymant of the lollowing — Oparaling oxponsa, tanagotnbnt, brokoradge, allorneys’ ard
accountants’ foes, tha Obligationy, and toward (e maintonanca of tosatvas oo twpe of soplacomet Bank may 1ako soch action without
tqard o theadoquacy ol tho secunty, with or without any achon o precoeding, thiough any parson of sgoenl, boddgagon wedme o
mottgage, ol by vocmvor o bo appointed by a court, and wtospoclive of Owhon's posaostuion

The colluchon and applicadanal the Ront o the only upon and talang possosmion ol the Proponty as sef out i thin soction shall nel cutn o wivo
any dotault, or maddy or wavs zny nobca of dotault unctor B Note, Martgaqgo o this Agreomont, or invahdate any act done puisinnt 1o steh notico
Tho onforcament of such torad, by Bank, onen munoisng, shall coninu for w0 Jong as Bank shall oloct, aotwithatanding that such collecion and
application of Rent may havo curoed the ongmal dotault 1 Bank shalt theratter sloct o diiconknug the oxacing of any such pmedy, tha sanv ot
ary othar tarmady undler tho faw, i taoie, Motlgagae o thin Agroonsnd may be assatod gt any timao and hor i 10 it lollowing any subsoquont
defaull  Tho word “dofault” has the sars nwanmeg as contanod within tho Nolo or any olhar instanant evidoncing thws Ghigations, and tho
Morigage. of any gthar documoni secune’ - quatantying or olhorwisa talating 10 1ho Obigations,

i agdmen, upon the occuttonco ol any Evarof Datault, Bank shall bir onhitied 1o all ol Mo tomadia: providud by law, tho Mo and any rdated fean
documents. All nghig and remedies aro cumulaive ard not axclusive, and gank iy antitiad to all tomadion proviciod o faw or aquily, whaethor of not

expiossly sot lorth.

ADDITICHAL POWERS OF BANK. tn addiion to all Gliapowoers grantnd By s Agroomant and tho Modgage, Bank also hag 1ha tighls and
powors, pursiant lo tho provisions al the o Codea of T Pracaduin, Sachon 15-1101, 0t .

TERM. Thia Agroamant shall ranaw w ettort as tong as any piat of n Cbiikgatons romain unpaid  Upon paymnt iy lull ol all such indeblodnoga,
Bank shalt oxoculo a roleaseo of this Agroomont upon roquoest.

GENERAL PROVISIONS.

A TIME |3 OF THE BSSENCE. Timw 11 of tho ostonce m Qwnot's poiatsonco of all duttes and obiigations imposod by thes Agreanant,

8. NC WAIVER BY BANK Bank 1 course of doaling. or Bank's lorboatzngs from, o dolay In, the oxarcisa of any of Dank's nghis, tomatios,
prvilagus of nghl to msist upon Ownor's stict patformanco of any provisera containad in this Agrearmont, or othar loan documonia, Shall
not bo conatruad an a waver by Bank, uniogs any such wavor 19 m witing £ackin sgnadd by Bank
AMENDMENT. The provisions contaimad in s Agroomaonl inay not Bo winandas=axcopt through a wallon anmsndient which s signod by
Qwnor and Bank.

GOVEBMING LAW  This Agroemont shall bo govoined by the laws of the Sinc o ILLINOIS, providod that such laws ate nol otherwise

proompled by locioral laws and requlabons

FORUM AND VEMUE. In tho cvonl of mgation paitaining 1o this Agroomant, the exchusave wrim, vonun and placo of jurmdiction ahall ba in

the Siata ol llinoig, unloss othatwise dosighatod i witing by Bank

F. SUCCESSQRS. This Agreemant shall inuta to 1ho banohl ol and bind tho haits, personal toprasontalivos, succossors and assigng of the
paition.

G. NUMBER AND GENDER. Whonoyor ysed, the sinqutar shall inchudo the plural, the plural the sinerant,and tha uso of aither quador shall
ba applicabla to both gondmy

H. DEFINITIONS. The torms usod n s Agicomant, af not detinod haein, shall have thor maoanings 2a ofaiinod it tho othae documants
cxocutod contempotanaously, o i conunction, with 1 Agroomant

I, PARAGRAPH HEADINGS Tha headings at the bogiting of oach paraginph, ond aach sub-paragrarh, an thes Aguowvant ato lor
convomoncy only and shall not bo dispostivo in iarpiabing or consliiing thia Agreomant or any part thoroo!

J. IF HELD UNENFORCEABLE. It any provisian ol ltng Agrosment shall bo boid unonforcoablo or void, then suchepiovision shall be doeimod
sovorably from tho remaining provisions and shalt in no way affoct the onlorcoabiity of tho romairing provisions nor tho valdily of thiy

Agroankm!
OWNER: aﬂ
MSELL

Indivickuatly
MMLW ( mé/
0SEMARIE ANSELL

tndividuaily

[

m o
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STATE OF ILLINOIS
88
COUNTY OF COOK ; g ) , rons
QO thig day ol +Jpee t 1970 ;/.!(,’(,4;,_'_ LN s L . a notary public, cortly that DALE W
ANSELljﬁ%and ol R somanu naoll, patsanally kniown o Mo 1o bo 1ho 58MD patadh whoso hamo i subsehbad o he lorogong matiument,

appeared bolore me this day in:person, and acknowiedged thal (he/sho) signad and delivared tho instrumaont ag {ather) koo and voluntary act, lor
the uses and purpasaes sol foith. S
ty convTission expires.

% Cecne B " OFFICIAL SEAL " g . M)’/ ’
; “peeal YGUTT < S ARLENE v STILLMANS (0l xeqe ol (o
R : NQTARY PUBLIC, STATE OF ILLINOIS
STATE OF ILLINOIS MY COMMI§§JOH EXPIRES 8/16/92
COUNTY QF CQOK DA . _
Oon |Iwa.9".-( day of /) e k]f(( e il L .0 notimy pubhbe, cettily thal

be the same pason whoso hamds s Subschbod 1o tho Jorogoing

r%%d P (hefsho) signed and dohivored tho instrumaont as (his/bar froo and
aTiLL

ROSEMARIE ANSELL, wia of amf
) mshrument, appeared baforn me Hhis
N valuntary act, lor tha yses and puipos
i y COMMISSION expIres:

M‘ENE v
N‘O*T‘ARY PUBLIC, STATE OF ILLINOS

; FAAS {0, i « g . ’ » /
| Leigeest fy vy MY COMMIS3ION EXPIRES 818923 C (ot L e Ncﬁ"nv,puaué’“ R
i - A el 9B
: This documant was prearad by LAKESIDE BANK, 141 W, Jackson Bivd. Sulte 1212, Chicago, illinols 80804,
.,-i Please roturn this documant alir racording to LAKESIDE BANK, 141 W. Jackson Bivd. Sulte 1212, Chicago, lilinola 60604,
THIS IS THE LAST PAGE OF A 4 PAGE UOCUMENT. NOTHING FOLLOWS
i
5 s
: e
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