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C. M. MALLOY

15957 S. HARLEM™I$E. TINLEY PARK, [L. 6047

(Addresy?

BOR15TNY

THIS MORTGAGE is made this . b davet . MAY .
19. . 99 hetween the Mortgagor,  JAMES ROY BAUR AND LINDA, LEE BAUR, WIS WIFE, AS.JOINT. TENANTS
............................. (herein “Borrower™), and the Mortgagee, . . . COMMERGIAL CREDPIT LOANS, . INC.
..................................................................... a corporation organized and
existing under the laws of .. BELAWARE e
whose address is . .. 13957 S, HARLEM AVE., TINLEY PARK, IL. 60477 .. . . . .. . .. . ..............

l9ged.81 . . .. ... _

WiEREAS Borrower s indebted to Lender in the principal sum of LES.3 00 .
which indebrednessis evidenced by Borrower’s note dated 05/072/8%0 . . .. coand extensions and renewals -
. thereof (herein P Nere ), providing for manthly installments ot priocipal and interest. with the balance of indebiedness, (o
A if not sooner paid. daeand pavableon oL LY e Q
i ?\y
i Ty SECURE to Leneer ) he repaviment of the indebtedness evidenced by the Noteowaluuterest theeean, the poyvinent E;
= of all other sums, with iverest thereon, sdvanced in accordancee herewith to protect the security uf this Martgage; and -
‘ the performance of the covenasits and agreements of Boreower herein contiined. Borrower does hereby martgape, grant o
and convey to Lender the fullowing deseribed property located in the County ol .. Loox . . S State ol al
Hinois:
S LOT 19 IN BLOCK 5 IN WESTHAVEN HOMES RESUBDEVISBION BEING A RESUBDIVISION OF
g ~ WESTHAVEN HOMES UNIT ONE AND WASTHAVEN HOMES UNIT TWO, TN THE NORTR % OF
& i‘ SECTION 27, TOWNSHIP 36 NORTH, RAMGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
1 2 ACCORDING TO THE PLAT THERECF RECOMLDED OCTOBER 24, 1961 AS DOCUMENT 18311372, IN
K N COOK COUNTY, [LLINOILS.
=
- PIN: 27-27-204-019
. TNANR AL NSt T
: R ¥ . DEFT-0{ RECORDING $1%5.23
" . T#3333 TRAN 6321 QS/09/90 133127100
. $3919 § »-P--21%787
| = E . CODX CDUNTY RECORDER
[
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which has the address ot 16B0% 82N0 AVENUE. . ... ... ... ... ... ... ORLAND HILLS. .... ..
| leent ) Ly
Hlinois ... 60477 ... therein UProperiy Address Tk
l e

TOOEIHER with all the improvenients now or hereabter erected an the property, and all casements, nghts,
appurtenances and rents all of which shafl be deemed to be and pemann a paeet af the praperty covered by this Moripape:
and all of the foregomg, together with said property tor the Jeaschold estate o this Mortgage s on i leascholdd are
hereinatter referred 1o as the “Property

Borrower covenants that Borrower is Loadellv seised of the estate hereby conveved and Bis the vight to mortgage,
grant and conves the Properts. amd that the Propeety iv unencumbered. exeept for encumbrances of revord Horrower
conetiants that Horrower sarrants and will detend generally the titte to the Property against all cliams and demands,

subiject to encumbrances of record

ILLINOIS cpeans sestpant © &0 FNMA/EHLME UNIFORM INSTRUMENT
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I. Payment of Principal and Interest. Borrower shall prompiy pay when due the prncipal and mterest
indebtedness evidenced by the Note and bate cliarges as provided in the Naoe

2. Funds for Taxes and Insurance. Subject to applicable fw ar @ writien waner by Lender, Borrower shall pas
to Lender on the day monthly pavments of principal and interest are payible under the Note annl the Note b pand
i tull, a sum therein "Funds™) equal to one-twellth o) the vearly taxes and assessments Gncluding condom e send
planned unit developntent assessments b anyt which may attam prionity over thas Muoeteagee and pround rents on te
Property. if any, plus one-tweltth of searls premium anstadliments for hazard msarance, plos ome tacllth o searly
premiuo installments for mortgagee insurance, Hoany, alb as reasomably estimated mitially wnd from e to time by
tender on the hasis of assessments and bitls and reasonable estimates thereol. Borrower shall not be obhgated 1o make
such payments of Funds to Lendee to the oxtent that Borrower makes such paviments to the holder of a prior murtgage o
deed of trustat such holder is an instatutional lender.

It Borrower pavs Fands 1o Lender, the Funds shall be held inoaninstitetion the deposits or aceounts of which are
insueed or guaranteed by a Federal or state agences tincluding Lender il Lender is such snonsotuniond Lender shall apphy
the Funds to pay said Taves issessmientsansarance premums and grovnd rents. Lender may not charpe tar so holding
anct applving the Funds, analszing said avcount or vertying and compibing said assessments and bidls, anless 1 ender
pays Borrower interest an the Funds and apphicable L permity Lender to make such o charge Borrower and Lender
may agree 1h st at the time of execntion ol ths Martgage that interest on che Funds shatbl be paird 1o Borrower, and
unless such agrecment iy made or applicable law regquares such anterest o be paid, Londer shadl not be reguired 1o pay
Borrower any intercut or carnings on ihe Funds, Lender shadt give to Borrower, sithout charge. an anpual aceounning ol
the Funds showingeiedits and debits to the Funds amd the purpose for whieh cach deint to the Funds was ninde The
Funds are pledged adadditional secarity for the sums secured by this Mortgape,

I the amoum of Che Funds held by Lender, together with the future monthly instadbments of Funds pasable prior 1o
the due dates af taxes, asies ments, insurance premiams and ground rents, shabl eaceed the amownn required 1o paey sand
taxes, assessmerts, insarany e premgns anmd ground rents as they b due, such excess shall be, ar Borrower’s option,
either promptiy repoid 1o Bopfener or credited o Borrower on monthly instadiments ol Funds. 10 the amount of
the Funds held by Lender shalldiot be sutbicient (o pay tases, assessments, insurance preminms and ground rents s
they Full due, Borrower shall pay telender aoy amount aecessary to make wipy the detivieney i one o more pasments as
Lender may require.

Upon payment in tuld of all sumssdeied by thus Mortgage, Lender shall prompily retund to Borveser ain Butuds
held by Lender 1V under paragraph | 7 heresf the Property i sold or the Property s othersase acginred by Lerder.
Lender shalt apply, no later than immediardly poior to the sale of the Property or iy aequisioon by D enders aes Fuads
held by Lender at the time ot appiication as a crean aganst the sums secored by this Mortage.

3. Application of Payments. Unless appliceole law provides otherwise, all pavments recened by [ ender ander
the Note and paragraphs 1 and 2 hereot shall be cpad by Lender 1irst in pavment at sunogtits pasable to Lender
Borrower under paragraph 2 hereol, then tointerest ravable un the Noteo and then to the prinaipad of the Note

4. Prior Mortgages nnd Deeds of Trusis Charges; Paens. Borrower shall pectorm gl o Borrower's ohhigations
under amy mortgase. devtd of trust or other secunts ageeement sarth a hea which has prorins over s Moo
including Borrower's covenants toomake pavments when dues Horrower shall pay or cause o beopood gl faves
assessments and other charaes, fines and imposttions atehutaec G the Properte swhich nvan attam o priorsty over tos
Mortpage. and lvaschold payiments or ground rentsoat ans.

S. Hazard Insurance. Horrower shall keep the improvements sorc existing o hercatter erected o the Properts
invured against toss by tire. hazaeds included wathen the term “extenden coverage’ and such other hazards as Lender
may require and in such amouonts and Tor such perrods as Lendee may voquire

Fhe tnsaranee carrwes prosadige the s ance sttt be chrasen Yy BorroGer subrect to approva) by berder, prosaled
that sach approval shal not be unreasonabhy watbtheld AL insaranee polices dod cenesoads thereat stiall be oo g form
aceeptable to Lesder and shabl include o stardaed mortpaee chaunse i Lavor of wiad g forms acvepiabde b bender
Lender shall hue the right to hold the pobicies and rencwals thereod sebpect to the 20reds ol s montpape, decd ol teast
ar other sceeurty agreement wirh o fren which has protos over the Mortgeage

Inn the event of loss, Borrower shall give prompt notice to the msurance carrer ang fender Lender may mahe
proafof loss it nat made prompils by Boreower

I the Property is abandoned by Borrower, or it Borrower tads to respoad to Lender satoam 38 dass svom the dave
notice is miiled by Lender to Borrower that the insuranee carrier affers to settle a clinm tor inseesnie benelity, Lemder iy
authorized to colleet and apply the insurance proceds at Lender’™s aption cither to restarativn of prgesir ol the Praperty
ot to the sums o secured by this Mortgape

6. Prescrvatlon and Malntenance of Property; Leascholds; Condominiums; Planned Uinil Daselapments, Hor
rower shall keep the Property in good repae asd shall pot commit sisiv or pernnt impairment or detencratnen of the
Property and shiall comply with the provistons aobany lease Hthin Mortgage is ona leaschold I chis Morneage s onoann
in a condominium or g planned unit development, Borrower shali perform all of Borrower's obligations under the
dectaration or covenants creating or governing the condominum or planned wmt deselopment, the by -lawe and reguela
tions of the condominiam or planned unit development, and constitaent documenis.

7. Protection of Lender's Secuelty, L Rarraanes Baily S0 pevborm the covenants and agreemeniy contained an this
Moaortgage. or iFany action ur procecding o commenced which materially altects Fender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, muay make such appearances. disbuese such sums, including
reasonable attorness’ fees, ad take such action as is pecessary to protect Lender's interest. T Lender required mortgage
insurance ay a condition of making the loan secured by this Mortgage, Borrower shald pay the preanums reguieed to
maintain such insurance in elfect until such time as the requirement Tor such insurance teeminites in accorditnee with
Borrower's and Lender's written agreement ar applicable Taw.

Any amounts disbursed by Lender pussuant to the parageaph 7, with interest thereom, ot the Note rate, shall
become additional indebtedness of Borrower secuired by this Martgage. Plaless Borrower and Lender agree ta other
terms of pavmoent, such amounts shadl be pavable upon botice from Lender to Borrower requesting pavinent thereot,
Nothing contained in this paragraph 7 shall reguire Lender to incur any expense o take any action hereonde

8. Inspection. Lender may make or cause to be made reisonable entries opon and inspections of the Property,
provided thar Lender shall give Borrower notice pring 1o any such impechion specityving reasonable cause therelor
reliaeed to Lender’s mrerest in the Property

9. Copndemnation. The procesds of any award or clom tor damages, direct of consedquential, e contection with
any condemnation ar other taking of the Property, or part thereot, or for convevance in licu ol condemnation, are
hereby wssigned and shadb be paid to Lender, subject to the terms of any mortgage, deed ol teust or other security agree-
ment with a lien which has priority aver this Mortgage.
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