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MORTGAGE TO SECURE A REVOLVING LINEGF CREDIT

NOTICE: THIS QP TGAGE MAY SECURE BORROWINGS MADE SUBSEQUENT TO A TRANSFER OF THE PROPERTY.

THIS MORTGACE 1O SECURE A REVOLVING LINE OF CREDIT LOAN (herein “Mortgage”) is made by and among
WENDY K GANG . N/K/A WENDY K SMITH, DIVORCED & NOT St NCE[‘IHJ\RR [ Ed\nd {strike if title is not
held in an Illinois Land Teua) | (the "Trustee™), not
personally but as Trustee undar a Trust Agreement dumd _ and known as Trust No. _ ]

(herein each of, iy
and the Trustee, U &y, §n~sf3nn t2aally anda u)llt-(_uve]y nd jointly and severally referred to us "Borrower™) and ST,

PAUL FEDERAL BANK FOR SAVIMGS, whose address is 68700 W. North Avenue, Chicago, lilinois 80636 (herein
“lLender™).

In consideration of the indebtedness | erein recited, Borrower, excepting any Trustee which is & constituent party
in Borrower, hereby grants, bargains, sells, corveys, warrants and mortgages, and the Trustee, if any, herehy conveys,
mortgages and quit claims, unto Lender and Lesider's successors and assigns the following described property located

of , County of COCK .

in the
State of [linois:¥ LPLAGE OP%- PARK

LOT 29 IN HULBERT'S HAYES AVENUF SUBDIVISION OF THF WEST
157.53 FEET OF LOT 8 AND THE RAST 174.61 FEET OF LOT 9 CF
SUPERIOR OOURT COMMISSIONER'S PATRITION' OF THE SOUTH 1/2 OF
THE SOUTH B85 ACRES OF THE NORTH WEST 1/§ 7+ SECTION 5 AND
OF THE SOUTH 1/2 OF THE EAST 17 ACRES OF TUF SOUTH 8% ACRES
OF THE NORTH EAST 1/4 OF SECI'ION 6, ALI. DM ‘TCWMSHIP 39
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERITIAN,
{(EXCEPT THE SCUTH 33 FEET OF SAID WEOT 157.55 FIET AND
EXCEPT THE SCUTH 33 FEET OF SAID EAST 174.61 FEETD)AN. COOK

QOUNTY, ILLINOIS. P.I.N.# 16-05-124-023 s
LS
which has the address of
(herein “Property Addresy 3> HAYES, OAK PARK IL 60302 /) s

TO HAVE AND TO HOLD such property unto Lender and Lender's suecessors and assigns, (orever, together with all the
improvements now or hercafter erected on the property and all casements, rights, appurtenanecs after-aequired title or
reversion in and to the beds of ways, streets, avenues and alleys adjoining the Property, and rents Clavject however to the
rights and authoritics given herein to Lender to collect and apply such rents), royalties, mineral, oil and’gas vights und proflits,
water, water rights and waler stock, insurance and condemnation proceeds, and all fixtares now or hereallz e sttached to the
property, all of which, including replacements and additions thereto, shalt he deemed to be and remain a past of the property
covered by this Mortgage: and )l of the foregoing together with sadd property (or the lensehold estate if this Mortgiste is on a
leasehold } are horeinalter referrod to as the "Property” as Lo any property which does not constitute a Axture (s such termis
defined in the t'niform Commercial Code ) this Mortgage is herebhy deemed o be, as well, n Security Agreement ander the UCC
for the purpode of ereating i security interest insuch property, which Borrower hereby grants to Lender as Secured Poarty (as
such term is defined in L1CC),

T'o Secure to Lender on condition of the repayment of the REVOLVING LINE OF CREDIET indebtedness evidenced by
Borrower's Variable Interest Rate Promissory Note ("Note®) of even date herewith, in the principal sum of (18
3 (the *Maximum Credit™), or so mueh theeeof ws may be advanceed and ongstanding, with
interest tBSORx0Rding fur monthly installments of principal and interest, with the principal balance of indebtedness, if
not sooner paid or required to be paid, due and payable on s the puyment of all other sums,
with interest thereon, ndvanced in necordance herewith to profect tplszgr]'l{gﬁnfthis Mnrmuuu; and the performuance of the
covenants and agreements of Borrower contained horein ansd in the Note, provided that the maximum amount secured
hereby shall be as set forth in paragraph 20 below

Natwithstanding wnything to the contrary herein, the Property shall inetude adl of Borrowers right, title and interest in
and to the real property described above, whether such right, title, and interest is nequired before or ufler execution of this
Mortgage Specifically, and without limitation of the foregaing, if this Mortgage is given with respeet 1o o tesehold estate heid
by Borrower, und Borrower subsequently acquires pfee interest in the real property, the lien of this Mortgage shallattach to

and include the fee interest acquired by Borrower,

Borrower covenants that Borrower is the iawlyl owner of the estate in land hereby conveyed and has the right to grante,
convey and mortgage the Property, and that the Property is unenciambered except for encumbrances of record. Borrower
(excepting any Trastes which is a enpstituent party in Borrower) warrapts and Borrower covenants that it will defend
denerally the title to the Property against a1l claims and demands, subject to encumbrances of record Borrower covenants
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that Borrower will m.-ithpum QIEJ uctGCplAL&quQe Eanr‘bthprwm- change the legal

descriptinn of the property or any part thereof, or change in any way the candition of title of the property or any part thereof.

Borrower acknowtedges that the Note calls for a variable interest rate, and that the Lender may, prior to the expiration of
the term of the Note, cancel future advances thereunder and/or require repayment of the outstanding balance under the
Note.

COVENANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shall promptly puy when due the principal and interest on the
indebtedness evidenced by the Note together with any fees and charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicabie law or to a written waiver by Lender, or the terms of any
mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum CFunds’) equal to one-twelifth
of (a) yeariy taxes and assessments which may attain priority over this Mortgagde; (h) yearly leasehald payments or ground
rents on the Property, if any, (¢) yearly hazard insurance premiums; and () yearly mortgage insurance premiums, if any.
These items are called escrow items.” Lender may estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or necounts of which are insured or guaranteeod by a federal or state
agency (including Lenderif Lender is such an institution ). Lender shall apply the Funds to pay the sserow items, Lender may
not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless Lender pays
Borrower interest on the Funds and applicabte law permits Lender to make such a charge. Borrower and Lender may agree in
writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without
charge, an annual accounting of the Funids showing credits and debits to the Funds and the purpose for which each debit to
the Funds wais made. The Funds are pledged as additional security for the sums secured by this Mortgage.

(fthe amoantof the Funds held by Lender, together with the future monthly payments of Funds payable priorto the dus
dates of the escroyv. items, shall exceed the amount required to pay the escrow items when due, the excess shall be, at
Borrower's aption, eiinor promptly repaid 1o Borrower or eredited to Borrower on monthly payments of Funds. If the amount
of Funds held by LensZesis not sufficient 1o pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up Zne deficiency in one or more payments as required by Lender.

Upon paymentin full Gra lsums secured by this Mortgage, Lender shall promptly refund to Borrower any Funds held by
Lender. If pursuant to the teresef this Mortgage, the Praperty is sold or sequired by Lender, Lendershall apply, nolnter than
immediately prior to the sale of2ne Property or its acquisition by Lender, any Funds held by Lender at the time of application
as 4 credit against Lhe sums secyceg by Lhis Mortgage.

3. Application of Payments. Unlous applicable law provides otherwise, all payments received by Lender under the Note
and this Mortgage shall be applied by (eradov first in paynent of any advance made by Lender pursuant to this Mortgage, then
to interest, Fees and charges payable pussuant to the Note, then to the principat amounts outstanding under the Note.

4. Charges; Liens. Borrower shall pay ¢'r cause to be paid all taxes, assessments and other charges, fines and impositions
attributable to the Property whicrh may attoin a priority over this Mortgage, and leasehold payments or ground rents, if any,
including all payments due under any morogzge disclosed by the title insurance policy insuring Lender's interest in the
Praperty. Borrower shall, upon request of Lenter, zromptly furnish to Lender receipts evidencing such payments. Borrower
shall promptly discharge any lien which has priority over Lhas Mortgage (except for the lien of any mortgage disclosed by the
title insurance policy insuring Lender's interest in (o7 Property ) provided, that Borrower shall not be required to discharge
any such prior lien so long as Borrower shallagree in wiiting to the payment of the obligation secured by suchilien in a manner
acceptable to Lender, or shall ingood faith contest such licha by or defend enforcement of such lien in, tegal proceedings which
operate to prevent the enforcement of the hen or forfeiture of the Property or any part thereof.

5. Hazard Insurance. Borrower shatll Keep the improvenien s now existing or hereafter erected on the Property insured
against loss by fire, hazards inctuded within the term exteaded coverage®, and such other hazards as Lender muy require and
in such amounts and for such periods as Lender may require; provige:d that Lender shall not require that the amount aof such
coverage exceed that amount of coverage reguired to pay the sume’ses vred by this Mortgage and any other mortgage on the
Property.

The insurunce carrier providing the insurance shall be chosen by Bo rawer subject to approval by Lender; provided, that
such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in o timely manner.

Allinsurance policies and renewals thereof shall be in form aeceptable L Lender and shadl include a standard mortgage
clause in favor of and in form aceeptable to Lender. Upon request of Lender, nodrewer shall promptly furnish to Lender all
rencwal notices and all receipts of paid promiums. Tn the event of toss, Borrowe sbaldl give prompt notice to the insurance
carrier and Lender, Lender may make proaf of loss if not made promptly by Borrowoer,

Urtless Lender and Barrower stherwise agree in writing nndsnbject to the rights aridterms of any mortgage, deed of trust
or other security agreement with alien which has or appears to have any priority over this Martgage, insurance proceeds shall
at Lender's sole discretion be applied to restoration ar eepair of the Property damaged or to pay the sums secured by this
Mortgage, with the exeess, if any, paid to Borrower and Lender is hereby nuthorized to do any ofthe above, [Tithe Property is
abandoned by Borrower, or if Borrower fiils to respond to Lender within 30 days from the datd not co is mailed by Lender to
Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is antbarized to eolleet and apply
the insurance proceeds at Lender's option either to restoratian aor repair of the Property or tosdiy siums secured by this
Mortgags,

[Inless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend or
postpone the due date of any payments due under the Note, or change the amount of such payment. ITundiecthe provisions of
this Murtgage the Property is acquired by Lender, all right, title and interest of Borrower in ahd to any insurance policies and
in and to the proceeds theeeof resulting from dianage to the Property prior 1o the sale ar acquisition shall pass to Lender to the
extent of the sums secured by this Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commilt waste or permit impairment or deterjoration of the Property and
shall comply with the provisions of any leise if this Mortgoge is on adeasehaold. I this Mortgage is on s unit in s condominiumor
u planned unit development, Borrower shall perform all of Borrower's obligations under the declaration or covenants creating
orgoverning the condominium or planned unit development, the by-laws and regulations of the condominium er planned unit
development, and constituent documents. 1f a condominiom or planned unit dovelogiment rider is executed by Borrower and
recorded together with this Mortgagde, the covenants and agreements of such rider shall be incorporated into and shall amend
and supplement the covenunts and agreements of this Mortgagde as il the rider were a part hereof,

7. Protection of Lender's Securlty. [T Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affeets Lender's interest in the Property, including,
but not limited to, any proceeding brought by or on behalf of a prior mortgagee, eminent domain, insolvency, code
enforcement, or arrangemients or procecdings invalving anbankeupt or decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburse such sums and take such action as I8 necessary to protect Lender's
interest, including, but notlimited to, dishbursement of reasonable attorneys' foes and entry upon the Propesty to make repairs,

Any amounts disbursed by Lender pursuant to this puragraph 7, with interest thereon, shall hecome wdditionad
indebtedness of Horrower secured by this Mortgage. 1inless Borrower and Lender agree to ather terms of payment, such
amounts shatl be payable upon notice from Lendoer to Borrower requesting puyment thereof, nnd shatl bear interest from the
date of disbursemoent at the rade payable from time to tiine on outstanding principat under the Agreement. Nothing contained
in this parngraph 7 shall require Lender to ineur any expense or take any action hereunder.

N, Inspection. Lender may make or cause to be marde reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefur related to lender's
interest in the Property.
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