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MORTGAQGE Lcan Numbar 3=9281-31
(Individuals)
THIS MORTGAGE is made this Joth day of April 199V
between the Mortgagor, Raymond .J. Krumsee and Kathryn S. Krumsee, formerly known as
_Kathryn M. Sievert, his wife (harain “"Borrower™}

and the Mortgagee, AVONDALE FEDERAL SAVINGS BANK, a federally chartered savings bank, whoseo address 15
20 North Clark Street, Chicago, lllinois 60602 (herein "Lendear").

WHEREAS, Borrower is indebted to Lender in the principal sum of (3 50,000,000 yDollars
("Maximum Amount”}, or so much of thal sum as may be advanced pursuant to thae obligation ol Lender (whichever
is lesser), and evidenced by Borrower's Note, providing for monthiy payments of principal and/or interest and, with
the balance of the indebtedness, if not sooner paid, due and payable on April 29, 1995

(""Maturity Date’) unless extended pursuant to paragraph 22 hereof.

TO SECURE to Lender the repayment ol the indebledness evidencad by the Note (including, bul not limsted
to, such obligatrry ‘uture advances ("Future Advances') as are described in paragraph 18 hereol). the payment ol ail
other sums, with intzrest tnereon, advanced in accordance herewith to protect the security of thus Mortqage, and the
performance of tha covenants and agreements of the Borrower herein contained, Borrower does hereby mortgage,
grant and convey lc Lerder the property legally described

in the attached Exhibi( % “located in the County of Cook , State of lllincis, which has the address of
T » N ) R H L Fs ‘
3814 N. Janssen, Thicago, [llinois 60613 (“Proparty Address'

TOGETHER with all the improvements now or herealter erected on the property, and all easements, rights.
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water, water rights and water stock, and ail
fixtures now or heréafter attached o he property, all ot which, inciuding replacements and additions thereto, shatl
be deemed to be and remain part or tYte property covered by this Mortgage; and all of the toregoing, together with
said property (0r the leasehold estate if Jnie Mortgage is on a leasehold) are herein referred 1o as “"Property’™.

Borrower covenants that Borrowaris lawfully seised ol the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, tha the Property is unencumbered with the exception of those items, if
any, listed in a schedule of exceptions to coverace n any title insurance policy insuring Lender's inlerest in the Pro-
perty. and that Borrower will warrant and defend{enerally the title to the Property against all claims and demands,
subject to any encumbrances. declarations. easeiranls or restrictions listed in a schedule of exceptions to
coverage in any title insurance policy insuring Lend 2r's ‘nterest in the Property,

Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest. Borrower shali wromptly pay when due without set-off, recoupment, or
deduction, the principal ot and the interest on the indebtednecs Fvidenced by the Note, and late charges as provided
in the Note, including the principal of and interest on any Future Advances secured by this Morigage.

2. Appilication ot Payments. All paymenls received by Lander 11ader the Note and paragraph 1 hereol, shall
be applied by Lender first in payment of interest due on the Note, then 1o principal of the Note, including any
amounts considered as added thereto under the terms hereof.

3. Charges: Liens. Borrower shall promptly pay all obligations secuved by a mortgage or trus! deed aflect
ing the Property, taxes, assessments and olther charges, fines and impositions attributable to the Properly which
may attain a priority aver this Morlgage, and {easehold payments or ground rents,'if any, when due. Borrower shall
promptly furnish to Lender all notices ol amounts due under this paragraph. and.in the event Boarrower shall make
payment directly, Borrower shall promptly furnish to Lender receipts evidencing 'suct-oaymaonts Borrowar shall
promptiy discharge any lien which has prionty over this Mortgage with respect to any £ um,including, but not fimited
to, Future Advances.

4. Hazard Iinsurance. Borrower shall keep the improvements now axisling or hereal'ararected on the Prop
erly insured against loss by fire, hazards included within the term “extended coverage’, and'such other hazards as
Lender may requireg and in such amounts and for such periods as Lender may require; provided, (oo Lender shatt not
raquire that the amount of such coverage excecd that amount of coverago required to pay the sums socured by this
Mortgage and all other mortgages and trus! deeds with respect to the Property.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by L.ender; pro-
vided, that such approval shall not be unreasonabily withheld. Al premiums on insurance policies shall be paid by Bor-
rower when due.

Allinsurance policies and renewals thereof shall be in lorm acceptable to Lender and shall inciude a standard
mortgage clause in favor of and in lorm acceptable o Lender. Lender shall have the right to hold the policies and
renewals thereof, and Borrower shall promptly turnish to Lender all ronewal notices and all receipts of paid promiumes
In the event of oss, Borrower shali give promp! notice to the insurance cartier and Lander. Lander mmay maka proot of
loss i not made promptly by Borrower.

Unless Lender and Borrower otherwisc agroe in writing, insurance proceeds shall be applied to rostoration or
repair of the Property damaged. provided such rostoraticn or rapair is economically feasiblo or if the securnity of this
Mortgage would be impaired, the insurancoe proceeds shall ba applied to the sums saecurad by this Mortgagn, with the
excess, il any. paid to Borrower. If the Property is abandonad by Borrowaor, or it Borrower {ails to rospond to Londm
within 30 days trom the date notice is mailed by Lender 1o Borrowar that tho insurance carrier otfors to sottle a claim
for insurance benelils, Lender is authorized to collect and apply the insurance proceeds at Lendnr's option either {o
restoration or repair of the Property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agreo in wriling, any such application o! proceeds to principal shatl
not extend or postpone the due date of the monthly instaliments refarred o In paragraph 1 hereo! or change the
amount of such instaliments. L under paragranh 16 harmof the Propeorty is acquired by Lendor, atbrnight, tllo and imtorost
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of Borrower in and to any insurance policiog and in and to the proceeds thereof resulting from damage to the Propar-

ty prior {0 the sale or acquisition shall pass to Lender to the extent of the sums secured by this Morigage immediale-

ly prior to such sale or acguisition.

5. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commll waste or permit impairmant or detanaoration of
the Properly and shall comply with the provisions of any feaso if this Martgage is on & lsasehold. H this Mortgage s
on a unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations
under the declaralion or covenanls creating or govaerning the condominium or planned unit developmant, the by-
laws and requlatiuns of the condominium or planned unit development, and constituont documenis. it a Con.
dominium or Planned Unit Development Rider is executed by Borrower and recorded togethar with this Mortgage.,
the covenants and agreements of such Rider shal! be incorporated into and shall amand and supplement the
covenants and agreements of this Maortgage as if the Rider ware a part horeof.

6. Protection of Lender's Security. |{ Borrower fails to perform the covaenants and agreomoents contained in
this Mortgage. or any mortgage or trust deed affecting the Property. or il any aclion or proceeding is commenced
which materially affects Lender's interest in the Properly, including, but not limited to, eminent domain, insolvency,
code enforcement, or arrangements or praceedings involving a bankrupt or decedent, then Lender al Lender’s option,
upon notice to Borrower, may make such appearances, disburse such sums and take such action as is necessary to
protect Lender’s inferest, including, but not limited to, disbursement of reasonable attorneys’ lees and entry upon the
Property to make rap airs.

Any amouris disbursed by Lender pursuant to this paragraph 6 with interest thereon, shall become addi-
tional indebtedness «f Forrower secured by this Mortgage. Unless Borrower and Lender agree 1o other terms of pay-
ment. such amocunts shall oe considered as so much additional principal due under the Noie payable upon notice
from Lender to Borrower ravesting payment thereof, and shall bear interest from the date of disbursement at the
rate payable from time to vimme on outstanding principal under the Note unless payment of interest at such rate
would be contrary to applicable’igw. Nothing contained in this paragraph 6 shali require Lender o incur any expense
or lake any actlion hereunder.

7. Inspection. Lender may riake or cause to be made reasconable aniries upon and inspectlions of the Proper-
ty, providing that Lender shail give Borrower notice prior lo any such inspection speacifying reasonable cause therefore
related to LL.ender's interest in the Property.

8. Condemnation. The proceeds o2y award or claim for damages. direct or consequential, in connection
with any condemnation or other taking of the 2rozarty, or art thereof, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender.

In the event af a total taking of the Property the nroceeds shall be apptied to the sums secured by this Mort.
gage, with the excess. if any, paid to the Borrower. [n thiz evant of a partial taking of the Property, unless Borrower and
Lender otherwise agree in writing. there shalt be applied.to the sums secured by this Mortgage such proportion of the
proceeds as is equal to that proportion which the amount bf 'he sums secured by this Martgage immaediately prior to
the date of taking bears to the fair market value of the Property immediately prior to the date of taking, with the halance
of the proceeds paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice Uy cender to Borrower that the condemnaor offers to
make an award or settie a claim for damages. Borrower fails to rescznd to Lender within 30 days after the date such
notice is mailed. Lender is authorized to collect and apply the proceed:, ai Lender's option, eithar to restoration or
repair ot the Property or 1o the sums secured by this Mortgage.

Unless Lender and Berrower otherwise agree in writing, any such egp icatlon of proceeds to principa! shall
not extend or postpone the due date of the monthly instaliments raferred to in peiaciaphs 1 and 2 hereof or change the
amount of such instaliments.

9. Borrower Not Released. Extension of the time for payment or modificatizh of amortization of the sums
secured by this Mortgage granted by Lender to any successor in interast of Borrowe, shaih.not operate to release, in
any manner, the liability of the original Borrrower and Borrower's successors in interest. Landiir shail not be required to
commence proceedings against such successor or refuse to exlend time for payment or cinsrwise modily amortiza-
tion of the sums secured by this Mortgage by reason of any demand made by the original‘8urrower and Borrower's
successors in interest.

10. Forbearance by Lender Not a Waiver. Any forbearance by Lender in exercising arv._ight or remedy
hereunder, or otherwise afforded by applicable law, shali not be a waiver of or preciude the exercise ¢i any suchright or
remedy. The procurement of insurance or the payment of taxes or other liens or charges by Lender shall not be a waiver
ot Lender's right to accelerate the maturity of the indebtedness secured by this Mortgage.

11. Remedies Cumulative. All remedies provided in this Mortgage are distinct and cumulative {o any other
right or remedy under this Mortgage or aftorded by taw or equity, and may be exercisad concurrantly, independently or
successively.

12. Successors and Assigns Bound; Joint and Several Liabllity; Captions. The covenants and agreemenls
herein contained shal bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender
and Borrower. All covenants and agreements of Borrower shall be joint and several. The captions and headings of the
paragraphs of this Mortgage are tfor convenience only and are not to be used to interprat or detine the provisions
hereof.

13. Notice. Except lor any notice required under applicable law to be given in another manner, {4) any notice {o
Borrower provided for in this Mortgage shall be given by mailing such notice addressed to Borrower by regular first
class mail at the Properly Address or al such cther address as Borrower may designate by notice to Lender as provided
herein, and (b} any notice to Lender shall be given by certified mail, roturn receipt requested, to Lender's address stated
herein or to such other address as Lender may designate by notice to Borrower as provided herein. Any notice provided
for in this Mortgage shall be deerned to have been given to Borrower or Lendar when given in the manner dasignated
herein
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Lot 14 in Block E'irn lakeview High School Subdivis

ion, being a sulxlivision of the
Northwest 1/4 of the lerthwest 1/4 of Section 20, Township 40 North, Range East of the
Third Principal Meridia:i, in Cook County, Illinoia.
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Permanent Tax Number; Ld=20-106-032

18C8T206

EXHIUBTIT

! A !




