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THIS INDENTURE, made
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May 81 [(}90,bctwccn ASHLEY M. DEVELOPERS., INC.

a corporation otganized under the laws of ILLINOTS , hercin referred to as “Morigagor", nndﬁil‘,ﬁﬁnglﬁ

AND TRUST COMPANY , an Illinois curporation doing business in Chicago, [linois, herein referred to as TRUSTEE, witnesseth:
THAT. WHEREAS the Mortgagor is justly indebted to the legal holder or holders of the Instalment Note hereinafter described, zaid
legal holder or hotders being herein referred to as Holders of the Note, in the principal sum of TWENTY-SEVEN THOUSAND

Dellars,

FIVE HUNDRED AND NO/100 ($27,500.00)-—-
evidenced by one certain Instaiment Note of the Mortgagor of even date herewith, made payable TO THE ORDER OF BEARER

and delivered, in and by which said Note the Morigagor promises to pay the said principal sum in instalments as foilows: TWENTY

SEVEN THOUSAND FJVE BUNDRED AND NO/100 (527,500.00)-——— e e e = [Dolinrs 07 MDTE
on the _8th _ day of ZNovember 19 _90aMKXXXXXRXXXKXRRRR XXX LR XX EXX XX DWRHEBK RIME DHRNEXXAXXXRAUY of
BAORX KX KN X XN NME, 8 NIOE X X AADOATOH H KA X XXX XX KHHHROIX XXX KX X XX XX LXK KR XK X WRR AN RPN 0K ADIOOUK K BX%nce
HEX SR NBEX XXX XXX BMIUL XX XXX XXX AKX KDOKAY with inlerest from date of disbursement  on the principal balance
from time to time wnpaid a1 ibz rate of * AKX ERXONKEY, each of said instalments of principal bearing interest after
maturity at the rie of X wex e anxan xand afl of said principal and interest being made payable at such banking
houwse or 1rust company in Chicago., flinois,as the hoiders af the pote may, from time to time, in writing
appont. and in absence of such appdntiment, then at the office of COMMUNITY BANK OF LAWNDALE, 1111 SOUTH
HOMAN AVENUE, in suid City.
NOW, THFREFORE, the Mortgagor 1o sectre fhesvayment of the said prncipal sum of money and snd interest in accordznee with the termsy,
provisions and limitations of rhis trust deed, ang-tie performance of the covenants and apreements herein contained, by the Moripagos to bv performed,

and zlso in consideration of the sum of One Dollar in hand paid, the receipt whereol is heredy acknowledged, dous by these presentys CONVEY and
all of j1s estate, right, fitle and interest therein, situate,

WARRANT unto the Trpsfe, its sucqessars and assigns  che follawing described Real Esta
Iy inn ot being i the CAEY ‘BfCHYEAES ! iy o MR AND STATE OF ILLINOIS, to wit:
See Exhibit "A" attached hereto.

* 2% above the Prime Rate (i.e.., the ra’s charged by First National Bank of Chicagc on
loans made by it at Chicago, Illinois to its corporate commercial borrowers of the
highest credit rating) from time to time (in effect (and changing simultanecusly with
each change in such Prime Rate), payable in monthly instalments beginning on the 8th day
of June 1350, and continuing on the 8th day of caoch month thereafter, with final payment
of interest, if not sooner paid, due on the Bth @ey of November, 1990.

which, with the properiy hercinatter described, is refersed 1o herein as the “premises,” )
TOGETHER with afl improvetaents, tepements, easements, fixtures, and appustenances therete bewplimpand all renta, itsues and profits thereof for

«0 Jonp and during all such times as Mortgagor may be entitled thereto cwhich are pledged priraanly a7t on o purity with said renl cstate nnd not
secandarily ). and all apparatus, cquipment of agticies now ¢y kereafier thewein or therean used 1o wwpply acat, gas, an conditioning, water, light, power,
refngeration (whether single anits or centrally controlled). and veatilation including (without testricting the foreyning), <creeny, window shades, storm
doors and windows, floor coverings, inador beds, awnings, stoves and water heaters. Al of the foregoing ar: Ceclared to be o part of said Teal estate
whethes physically attached thereto or not, and @2 is agreed Mt all similar apparatus, cquipment or articles frereafior piaced in the premifes by the
meripagor of s succesyors o1 atsipns shatl be considered as constituting part of the ral estate.

TG HAVE AND TO HOLD the premites unto the said Trustec, its successors and assigns, furever, for the purposes, and pen the uses and 1rusts herein
set forth.

This trust deed consists of two pages, The covenanis, conditions and provisions appearing on page 2 (ib< roverse side of this trust
deed) are incorporated herein by reference and are a part hercof and shall be binding on the Mortgagor, 118 sucCeisors and assigns.
In Witness Whereof said morigagns has caused s corporate scal Lo be hereunto affixed and these presents to be signed by ifs Asws1003 Vice President and
attested by its Assislant Secretary on the day and year (irst above written, pursuanl ta satharity given by wsqluuj' r: duly passed by

the om0 i CcOTpOTAtIODN.
Said resolutions further provide that the note herein described may be executed on behall of said corporation by its

(ASHLEY M. DEVELOPERS, INC. . . ___
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Axsislant Secretary

CORPORATE
StaL

STATE O 3 LINOES §s ) . i

County ol . Cook .. f - 4 Notny Publiv in ynd For and reviding in sakd Coungy, in jhe State afogpesaid, ];() HEREBY CLRTIFY FHAT
e e e e e Assietani Vice Prosident of the z

. .. . . I . . _ e ARI B S PN . ¥ 1113 3 5| I {13 T 71 Y

of satd Company, personsily known to me (e be he same persons whose nanwes are subseribed to the forsgoing insttument os such

Assistan? Voce President and Assistant Svcietary, respectively, appeired belurs mwe this day is person and acknowledged that they

- signed the said instrunent as their own free and veluntary act and as the free and velanmtary act of said Company, for

the usey gt purposgs therein sel forth; and the s Assistant Seoretary then and there ackrowledped that sad Assistant Secretary, as

sotzle soab of sid Company, did affix the corpatate sesi of siid Company 1o ssid mstrument as sasd Assistant

id Company, for irc usey and purposes therein set forth,

day ol , 19 .
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Notary Public, stal . :
My Commission Expircs 2/ 1
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Lind voluntary act and as the free amt voluntary act of g
AVEN under my hand and Notasiak Seal this
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RIDER TO THAT CERTAIN TRUST DEED DATED May 8, 1990
BY AND BETWEEN ASHLEY M. DEVELOPERS, INC.
AND CHICAGO TITLE AND TRUST COMPANY {TRUSTEE)

Deposits for Taxes and Insurance Premiums. In order to
assure the payment of taxes and insurance premiums payable
with reaspect to the Premises as and when the same shall
become due and payable:

(a) The Mortgagor shall, if hereafter required
by the Holder of the Note, deposit with the
Holder of the Note on the first day of
each and every month, commencing with the
date the first payment of interest and/or
principal and interest shall become due on
the indebtedness secured hereby, an amount

equal to:

{(1i). One-Twelfth (1/12) of the Taxes next to
becor.e ‘«due upon the premises; provided that in
the causa of an amount which, when added to the
aggregrate amount of monthly sums next payable
under this snbparagraph (i). will result in
sufficient ceserve to pay the Taxes next becom-
ing due one ronth prior to the date when such
Taxesa are, irn _fact., due and payable., plus

(ii). One-Twelfth [1/12) of the annual premiums
on each policy ot Iingsurance upon the premises;
provided that in the rose of the first such
deposit, there shall be deposited in addition
an amount which, when added toc the aggregrate
amount of monthly sums n2uit payable under this
subparagraph (ii), will res2lt in a sufficient
reserve to pay the insurance jiremiums next
becoming due on one month pritcr to the datae
when such inaurance premiuma-are..in fact,

due and payable:; provided that the amount of
such depoaits {(herein generally called "Tax
and Insurance Deposita”) shall be biasad upon
the Holder of the Note's reasonable #s’Zimate
as to the amount of Taxes and insurancz pre-
miums next to be payable; and all Taxes, and
Insurance Deposita shall be held by the Holiar

of the Note.

Reatrictions on Transfer:

If all or any part of the Property or an interest tnoeroein
is s0ld or transferred by Borrower without Lender's prior
written consent, excluding (a) the creation of a lien or
encumbrance subordinate to the Mortgage or trust deed,
bearing even date herewith, (b) the creation of purchase
money sgsecurity interest for household appliancea, (c) the
transfer by devise, descent or by operation of law upon
the death of a joint tenant or (d) the grant of any
leasehold interest of three years or leas not containing
an option to purchase, Lender may, at Lender's option,
declare all the sums secured by the Mortgage or truat deed
bearing even date herewith to be immediately due and
payable,. Lender shall have waived such opktion to
accelerate if, prior to the sale or transfer, Lender and
the person to whom the Property 1is to be asold or
transferred reach agreement in writing that the credit of
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such person is satisfactory to Lender and that the
interest payable on the sums secured by the Mortgage or
trust deed bearing even date:. herewith shall be at auch
rate as Lender shall request. If Lender has walved the
option to accelerate provided in this paragraph, and 1if
Borrow's successor in interest has executed a written
assumption agreement accepted in writing by Lender., Lender
shall release Borrower from all obligations under the
Mortgage or trust deed bearing even date herewith and the
Note.

If Lender exercises such option to accelerate;, Lender
shall mail Borrower notice of acceleration in accordance
with the provisions of the trust deed securing payment of
the Note. Such notice shall provide a pericd of not less
than 30 daya, from the date the notice ia mailed, within
wh’~h Borrower may pay the suma declared due. If Borrower
f4lls to pay such sgums prior to the expiration of such
perfod, Lender may. without further notice or demand on
Borriowar, inveoke any remedies permitted by the Truat Deed
securjno the payment of this Note.

3. Notices:

Any notice /which any party hereto may desire or may be
required to give to any other party shall be in writing,
and the mailing thereof by certified or equivalent mail,
postage prepaid, return receipt regueated, to the
respective addresues of the parties set forth below, or to
such other place as. any party hereto may by notice in
writing designate for tself, shall constitute service of
notice hereunder two {4} business days after the mailing

thereof:
(a) If to the Polder of the Note:

COMMUNITY BAJA OR LAWNDALE

1111 SOUTH HOMAN AVENUE

CHICAGO, ILLINOIS 6J624

(b) 1If to the Mortgagor:

any such other notice may be served by personal delivery
thereof to the other party which delivery shall constitute
aervice of notice hereunder on the date of auch delivery.

- L LA dur_ AL
ASHLEY M. DEVELOPERS, INC.

22691206

/




UNOFFICIAL COPY




| UNOEFICIAL COPYs 2 7s6ase1

EXHIBIT "A" -- LEGAL DESCRIPTION ATTACHED TO THAT CERTAIN

TRUST DEED DATED MAY 8, 1990
BY AND BETWEEN ASHLEY M. DEVELOPERS, INC.
AND CHICAGO TITLE AND TRUST COMPANY ( TRUSTEE)

LOT 41 (EXCEPT THAT PART DESCRIBED AS FOLLOWS: COMMENCING AT A POINT OF CONJUNCTION OF
THE WEST LINE OF LOT 41 AND THE NORTH LINE OF ADJACENT ALLEY; THENCE TO A POINT 3C FEET
THIRTY FEET SOUTH: THENCE

NORTH: THENCE TO A POINT THREE INCHES EAST; THENCE 70 A POINT
THREE INCHES WEST TO A POINT OF BEGINNING) IN CUMMINGS GARFIELD BOULEVARD ADDITION,

BEING A SUBDIVISION OF LOT 2 IN BLOCK 3 AND LOT 2 IN BLOCK 4 IN CIRCUIT OCURT PARTITION
BEING A SUBDIVISION OF THE WEST HALF OF THE SOUTH WEST QUARTER OF SECTION 14, TOWNSHIP
39 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS.

P.I.N. #16-14-314-016-0000 VOL. 560
3819 WEST POLK STREET
CHICAGO, ILLINOIS 60630

pOX 333-GG

rﬂﬁpARED BY:
fddiPre TR,

ROBERT E. BENNETT

19 SOUTH ELASALLE. SUITE 301
CHICAGQ, ILLINOIS 60603
(312)236-~3309

ATTORNEY Y.D. #24357
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