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MORTGAGE COOX COUNTY NMECORBDER

THIS MORTGAGE (¢ Scuurll) Instrumeant™; is given on May. 4.
.. The mortgagor s .....Carl A.. Lorey,. . Jr. and . Mary. .Kay. Corey. his.wife.
(*Borrower™). This Security Inatrument s given ln .
Affiliatrd dank/Morton Grove ooy whiel i nrgmllul and exihing
under the laws of f1linais . . and whase address is .
8700.N. Waukesen.Road. Morton Grove. il 053 . CLender™).
Borrower owes Lendes the principal sum of 2em ONE . ”UNDR[D 5 1. KTY ”iQUbAND AND 0077100 s-- .

: Hrollars (U.8.$.360,Q000.00........ ). This debts evidenced hy Hotrower's fote
dated the same lldlt. HES TR 5« uxrny lmtrumun ("*Note”), which prnvldu for monthly puymcnh with the Tull debt, 1if not
putd earher, due and payabie vieJune 1,..1993 L . ‘This Security Tnstrument
secures o Lender: (u) the repeyient of llu debt evidenced by llu Nuu. wllh ullcrul ‘uul ull renewals, extensions and
maodifications; (h) the payment ol =i other sums, with interest, advanced under paragraph 7 to protect the security of this
Securtty Instrument; and (<) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For thas purpose, Barrower Jdogs ‘n.rehy 51mrigapc grant und convey 1o Lender the following described property
located in ... e County, [Hhnos

UNIT 4AB IN 222 SOUTH MORGAN (ONDOMINIUM AS DELINEATED ON SURVEY OF THL FOLLOWING
DESCRIBED REAL ESTATE:

LOT 1 AND THE NORTH 79 FEET OF LOT 4 IN ASSESSCOR'S OIVISION OF THE SOUTH CAST 174
OF BLOCK 14 [N THE CANAL TRUSTEES SuaLIVISION OF THE WEST 1/2 OF THE WEST 1/2 OF
THE NORTHEAST 1/4 OF SECTION WITH LOGT 1 IN BLOCK 15 IN DUNCAN'S ADDITION TO CHICAGO,
IN SECTION 17, TOWNSHIP 39 MORTH, RANGEL/ 14, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS WHICH SURYEY IS ATTACHED AS EXHIBIT “A" TO THE DECLARATION
OF CONDOMIMIUM MADE 8Y CAPITOL BANY AMD TRUST OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED NOVEMBER 19, 1981 RECORDED Id THE OFFICE OF THE RECORUER OF DELDS
OF COOK COUNTY, ILLINOIS AS DOCUMENT NO, 26474565 AS AMENDED BY FIRST AMEMDMENT TO
DECLARATION OF CONDOMINIUM RECORDED IN THE OTFILH OF THE RECORDLR OF DLEDS OF COOX
COUNTY, TLLINQIS AS DOCUMENT #27224942 TOGETHER WITi ITS UNDIVIDED PERCEMTAGE
[NTEREST [N THE COMMON ELEMENTS, ALL IN COOK COUNTY, LCLINDIS.

COMMONLY KNOWN AS: 222 SOUTH MORGAN
CHICAGO, ILLINOIS

17-17-218-020-1012

FOR BUSINESS PURPOSES ONLY,

which has the address of ... 222.50uth Morgan.......ccieviiieenns e

{Street)

Dinais o ("Property. Address”),
|((J (O!lf-]

ToOGETHIR WirH all the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, muneral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property - All replacements and additions shall also be covered by this Security instrument. Al of the
foregoing is referred to in this Security {nstrument as the “*Property.”

BORROWER COVENANIS that Borrower is lawfully sceised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumhbrances of record.
Horrower warrants and will defend generally the titie to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and pon-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

{LLINOIS—Singie Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Hankforms, Inc,
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UNIHorRM COVENANTS  Borrower and Lender coveriant and agiee o fullows:

1. Payment of Principal and Interest; Peepayment and Late Charges.  Borrower shall promptly pay when due
the principat of and interest on the debt evidenced by the Note and any prepayment and fate charges due under the Note

2. Funds for Taxes und Insurance.  Subject to applicable law or toawntten warver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, untif the Note is paid in full, o sum (CFunds") equal 1o
onte-twelfth of: () yearly taxes and assessments which may attain priority over this Sceeurity Instrument: {h) yeuarly
leasehold payinents or ground rents on the Property, af any; (©) yearly hazard msurance premiums, and (dy searly
morigage insurance premaums, iFany. These tems are called Vescrow items.” Lender may estinute the Funds due onthe
basts of current data and reasonable estimates of fugure eserow items.

The Funds shall be held inan institution the deposits or accounts of which arc insured or guaranteed by o lederal op
stute agency (ncluding Leader of Fender s such an msttutzon). Lender shall apply the Funds to pay the escrow stems
Lender may not charge for holding and applying the Funds, analyzing the account ar senfying the escrow tems, untess
Lender pays Borrower interest on the Funds and apphicable law perinits Lender to make sach a charge Rorrower amd
[ender may agree in writing that interest shalt be pard on the Fands, Unless an ggreement isomade o applicable law
requires interest to be paid. Lender shall not be required to pay Borrower any interest or canungs on the Funds. T ender
shall give to Borrower, without charge, an antiual accounting of the Funds showing credits ansd debis to the Funds ud the
purpase fur wineh cactudebt to the Funds was made Yhe Funds are pledged ay addibional secanty tor the sams secued by
this Securnity {nstrument.

I the amount of the Funds held by Lender, together with the future monthly paymests of Fands pavable prog o
the due dates of the escrow itens, shatl exceed the semount reguired to pay the eserow tlems when duoe, the vacess shall be,
at Berrower's opaen, either promptly repaied to Horrower or credited to Borrower an monthly payments ol Funds £ the
amaount of the Fasdy held by Fender s not sufficien? to pay the eserow tems when due, Borrowes shdl pas 1o Fender any
amount necessiry Mo mahe up the defiviency tnone o more pas ments as requered by Lender

Upon pasmeit g Fall of all sums secured by this Securty Instiument, Lender shall promptly refund 1o Horrawer
any Funds held by Lemder) I under paragraph 19 the Property is sold or acquired by Lender, 1 ender shall apply, no Taer
than immediately pricrta S sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agiuasithe sums secured by thas Securily Instrument

3, AppHeation of Paymsats,  Unless appheable law provides othersise, all payments recerved by Lender undes
paragraphs Tand 2 shall be appitied tirst, to late charges due under the Note, second, to prepayment charpes dae under the
Note; third, to amounts payabledadee puwragraph 2 tourth, toonterest due, amd fast, to prsncipab doe

4. Charges; Liens.  BorroswGre chadl pay oll teses, assessments, charges, fines and inposctions attnbutable to the
Property which may attinn priosity =0y this Secunits Tosttument, and leaschold payments or ground rents, b any
Borrower shall pay these obligations in‘the saaaner providad i paragraph 20 orif oot paadan that manner, Borrower shalt
puy them on time directly to the person owled payment Borroswer shall promptly furnish e Fender all notices ol amaounts
to be puid under this paragraph 17 Borrow e pdad es these panments directly, Horrower shakt promptly furmish oo ) ender
receipis evtdencing the piyients

Borrower shall promptly discharge any hdn 2ibach has prority over this Secunity Instrument unless Honower: G
agrees inwriting to the pasment of the oblygation secdred by the len i a manner aceeptable 1o Fender; (hy contesiyan good
faith the lien by, or defends agmnst entorcement ol the hesew, tegal procecdings which i the Lender™s opimon operate to
prevent the enforcement of the Tten or forfeiture of any fart of the Property: or (¢) secures [rom the holder of the e an
agreement satisfuctory 1o Lender suhordinating the hen to-dvaSecurity Instrament. I Lender deternrines that any part of
the Property is subject to i hen which may attain priorty oslpothis Security Instrament, Fender may gove Horrower o
notice identifymg the hen Borrower shatl satisfy the hien or take orie or more of the acnions set forth above withon 10 days
ol the giving ol notiee

S. Hazurd Insurance,  Horrower shall keep the improvemsnta now existing or herealter erected on the Property
wsured agistost loss by fire, bazards included within ihe term “extended foverage” amd any other bazards Tor which Lender
requires nsurance. This insurance shall be maintained in the amotits andafor the periods that Lender requires The
msurance carrier providing the insurance shall be chosen by forrower subject to Lender's approval which shall not be
unreasonably withhekd

Al insurance pohicies and renewals shatl be aceeptable 1o Lender and vaib include s standard mortgage clause
Lender shalt have the right to hold the policies and renewals 10 Lender requireschodsoner shadl promptly gove to Lender
all receipts of pasd premums and rencwal nofices. b the event of foss, Borrower shial wive prompt notice to the insurinice
carrier and Eender. Lender may make proof ol loss il not made promptly by Borrower.,

Unless Lender apnd Borrower otherswise agree in witing. insurance proceeds shallbe wpphicd 1o restoration or repanr
of the Property damaged. if the restaration or repair is economicutly feasible and Lender’s seounity 15 not lessened. If the
restoration or repinr is not economically Feasible or Lender's secuniy would be fessened, thd insgrance procecds shall be
apphied 1o the sums secured by s Security lastrument, whether or not then due, with any wicess sid to Borrower. If
Borrower ubandons the Property, or does not answer withun 30 days a notice from Lender vhatabd isurance carner has
offered to settle a clim, then Lender may colleet the insurance proceeds. Tender may use the procesdsin repaur or restore
the Property or to pay suths secured by this Seeurity Instrument, whether or not then due. Fhe 30-(ay period will begin
when the notice s given.

Unless Lender uind Borrower otherwise agree in wnining, any appheanon of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred 10 m parsgraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance pobies and proceeds resulting
from damage to the Property prior to the acquisiiion shall pass (o Lender (o the extent of the sums secured by this Securnity
[nstrument immediately prior to the acquisition

6. Preservation and Maintenance of Property; Leascholds,  Borrower shall oot destroy, dimage or substantially
change the Property, atlow the Property 1o deteriornte or commit waste 11 this Security Instrument s on o easchold,
Borrower shall comply with the prosisions of the lease, and # Borrower acquires fee title to the Praperty, the leaschold and
fee tle shall not merge undess Lemder agrees 1o the mergerin wrining.

7. Protection of Lender's Rights in the Property: Mortgage Insurance, If Borrower fails to perform the
covenants and agreetments contauned m this Security Instrument, or there s a legal proceedmg that may sigmificany atfect
Lender's rights in the Property (such as a proceeding i bankruptey, probate, for condemnation or 1o enforee laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property  Lender's actions may include paving any sums secured by a lien which has priority aver thas Securnity
Instrument, appearing i court, paying reasonable atrorneys’ fees and entering on the Property 1o make repars. Although
Lender may tuke action under ths paragraph 7, Lender does not have to doso.

Any amounts disbursed by Lender ander this paragraph 7 shail become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear imterest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting iy ment
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