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THIS MORTGAGE is made this OTH day of APRILL .
“he Mortgagor MaRy ARNE REDING, AN WiDOW (herein
tnd the Mortgagee CRAGIN FEDERAL BANK FOR SAVINGS (herecin "Lander').

WHEREAS, Borrower is indebted to Lender in the principal sunm
2E WO HUNDRED THOUSAND AND NOA IO - e s o m et o s e e — e m e — e Dollars which
indebtedness is evidenced by Borrower's Equity Agreement and Fromissory lNote
nerelin M"pote') /oroviding fer perieodic payments as called for therein, with
2 balance of the- indebtedness, 1f not sooner paid, due and payable on

el 30, 1995 .

SECURE to Lendern th= repayment of the indebtedness aevidenced by the loate,
.wh interest thereonl wche payment of all other sums, with interest theraon,
ranced in accordance Q(iorewith to protect the security of this Mortgage, and
"2 performance of the acoyvenants and agreements of Borrower heroin contained,
‘rrower dees hereby mortigjage, grant and convay to Lender the following
~32ripbed prope>’ ' located in the County of COUK , State of Tllinois: af)

DREMANENT INDEX MNUMBER:

h has the address of YQ0 COLE RUAD, RES PLAINES, TRLINOLS 60016 (herein “Proporty
e

Together with all improvements now or hereaffoar/arectod on the
croperty, and all eascments, rights, appurtenances, rents(royalties, wmineowral,
.l arnd gas rights and preofits, water, water rights and watcer stock, and all

rtures now or hereafter attached to the property, all of ‘hich, including
lacerments and additions thereof, shall ke deemed to ba and semain o pLavt <
property covercd by this lMortgage; and all of the foregoiro, ‘todother wit)
a:d property (or the leaschold estate 1L this Mortgage is on o/ reaschold) are
Lerein referred to as the "Property").

Borrower covenants that Borrower is lawfully seised of the entate
cveky conveyed and has the right to mortgage, grant and convey the Propeaervy,
"at the Property is unencunbered, BEOQpELONAY
, T TTMTandTenae T
rrower will warrant and defend gencrally the title to the property agalrot
.71 other claims and demands, subject to any declarations, casements or
strictions listed in a schedule of exceptlions to coverage in any title
nsurance policy insuring Lender's interest in the Proparty.

EL05:206

Borrower and Lender covenant and agree as follows:

1. PAVHENT OF PRINCIPAL AND INTEREST. Borrower uhall promptly [ray
snodue the principal of and interest on the indebtedness evidenced by tho
‘e, and late and other applicable charges as provided in the tiote,




2. APPLICAJIGH\ QFARAFHERES. AN j CAS appiae =\ \+7cn the lote protia® .,
otherwise, all payment Nc@ Fﬂl@ A{dﬂe t P%d paragraph 1 hereof
shall be applied by Lt e r5t to "inMferts ayaple-on amdunts disbursed by

Lender under Paragraph 6, then to principal of the amounts disbursea by Lender
under Paragraph 6, then to interest pavyable on the Note, and then to the
Principal of the Note.

3. CHARGES: LIENS. Borrower shall pay all taxes, assessments and other
charges, fines and ilmpositions attributable to the Property which may attain a
priority over this Mortgage, and leasehold payments or ground rents if any, by
Borrower making payment, when due, directly to the payee thereof. Borrower shall
promptly furnish to Lender all notices of amounts due under this Paragraph and
in the event Borrower shall make payment directly, Borrower shall promptly
furnish to Lender receipts evidencing such payments. Borrower shall promptly
discharge any lien which has priority over this Mortgage; provided, that
Borrower shall not be reguired to discharge any such lien so long as Borrower
shall agree in writing to the payment of the obligation secured by such lien in
a manner acceptable to Lender, or shall in good faith contest such lien by, or
defend enforcement of the lien or forfeiture of the Property or any part
thereof.

4. HAZARD INSURANCE. Beorrower shall keep the improvements now existing
or hereafter erected on the Property insured against loss by fire, hazards
ircluded within tij2 term "extended coverage", and such other hazards as Lender
may require and in such amounts and for such pericds as lLender may require;
provided, that Lendesr) shall not require that the amount of such coverage excecd
that amount of coveruns reguired to pay the sums secured by this Mecrtgage.

The Insurance fCorrier providing the insurance shall be chosen by
Borrower subject to approval by Lender; provided that such approval shall not he
unreascnably withheld. ALl premiums on insurance policies shall be paid by
Borrower making payment, wher jdue, directly to the insurance carrier.

All insurance policies and renewals thereof shall be in form
acceptable to Lender and shall inslude a standard mortgage clause in favor of
and in form acceptable to Lender. Tender shall have the right to hold the
policies and renewals therecof, and(Borrower shall promptly furnish to Lender all
renewal notices and all receipts of ~=2id premiums. In the event of loss,
Borrower shall give prompt notice to the-~insurance carrier and Lender. Lender
may make proof of loss if not made prormptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance
proceeds shall be applied to restcration or repair of the Property damaged,
provided such restoration or repair is econouically feasible or if the security
of this Mortgage is not thereby impaired. If such restoration or repair is not
economically feasible or if the security of this Mortgage would be impaired, the
insurance proceeds shall be applied to the sums seCur-ed by this Mertgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower,
or if Borrower fails to respond to Lender within 230 /davs from the date notice is
mailed by Lender to Borrower that the insurance carrier.cffers to settle a clain
for insurance benefits, Lender is authorized to collect and apply the insurancefe

proceeds at Lender's option either to restoration or repair of the preperty or C?
to the sums secured by this Mortgage. f{
Unless Lender and Borrower otherwise agree in writling,. any such sg
application of proceeds to principal shall not exceed or postpon<s.the due date »
of the periodic payments referred to in Paragraph 1 hereof or clhiznge the amount ES

of such payments. If under Paragraph 18 hereof the Property is agguired by
Lender, all right, title and interest of Beorrower in and to any insurance
policies and in and to the proceeds thereof resulting from damage to the
Property prior to the sale or acquisition shall pass to Lender to the extent of
the sums secured by this Mortgage immediately prior to such sale or acguisition.

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS: CONDOMINIUNMS:
PLANNED UNIT DEVELOPMENTS. Beorrcwer shall keep the Property in good repair and
shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a
leasehold. If this Mortgage is on a unit in a condeominium or a planned unit
development, Borrower shall perform all of Borrower's obligations under the
declaraticn or cevenants creating or governing the condominium or planned unit
development, the by-laws and regulations of the condominium or planned unit
development, and constituent documents. If a condominium or planned unit
development rider is executed by Borrower and recorded together with this
Mortgage the covenants and agreements of such rider shall be incorporated into
and shall amend and supplement the covenants and agreements of this Mortgage as
if the rider were a part hereof.




< 6. PROTEC'PI&N!NFkécm}A! I -Bo@PY\ils to perform the
covenants and agresments 'cOntdined i gade, ifYany action or

B reoceeding is commenced which materially affects Lender's interest in the

N vroperty, including, but not limited to eminent domain, insolvency, code
cnforcement, or arrangements or proceedings involving a bankrupt or decedent,

~hen Lender at Lender's option, upon notice to Borrower, may make such

';pearances, dispurse such sums and take such acticn as is necessary to protect

»nder’'s interest, including, but not limited to, disbursement of reasonable

rmtorney's fees and entry upon the Property to make repairs.

Borrower shall faithfulily and fully comply with and abide by every

“.:rm, covenant and condition of any superior mortgage or mocrtgages presently
- noumbering the Property. A default or delinquency under any superior mortgage
» mortgages shall automatically and immediately constitute a default under this
Tirtgage. Lender is expressly authorized at its option to advance all sums
¥ . .cessary to keep any superior mortgage or mortgages in good standing, and all

.ms so advanced, together with interest shall be subject to the provisions of
*mis Paragraph 6 of this Mortgage. Borrower agrees not to make any agrecment
.:th the holder of any superior mortgage that in any way shall modify, c¢hange,
..ter or extend any of the terms or conditions of that superior mortgage nor
2all Borrower rradquest or accept any future advances under that superior
¥ . rtgage, without the express written consent of Lender,
-

P Ry S Ve

Any amou/its disbursed by Lender pursuant to this Paragraph 6, with

-rerest thereon, shiull beconme additional indebtedness of Borrower secured by
“nis Mortgage. Unless Zorrower and Lender agree to other terms of payment, such
imounts shall be payable upon notice from Lender to Borrower reguesting payment

i “~ereof and shall bear 4anpcerest from the date of disbursement at the rate

] vwyable from time to time /on cutstanding priacipal under the Hote unless payment
interest at such rate “would ke contrary to applicable law, in which event

such amounts shall pear intérast at the highest rate permissible under

} :plicable law. Nothing contained in this Paragraph 6 shall require Lender to

i . ZUur any expense or take any acltion hereunder.

+

7. INSPECTIO!. Lender may make or cause to be made rcasonable cntries
.+ on and inspections of the Property) provided that Lender shall give Borrower

~ice prior to any such inspection so=cifying reasonable cause therefor related
Lender's interest in the Property.

8. CONDEMNATION. The proceeds 2f any award or claim for damages,
i1rect or consequential, in connection with_.any condemnation or other taking of

"2 Property, or part therecf, or for convayance in lieu of condemnation are
reby assigned and shall be paid to Lender.

In the event of a total taking of the froperty, the proceceds shall be
‘»plied to the sums secured by this Mortgage, with the excess, if any, paid to
s orrower. In the event of a partial taking of the Preoperty, unless Borrower and
nder otherwise agree in writing, there shall be applied to the sums secured by
"iils Mortgage such proportion of the proceeds as is agual toe that propertion
~irich the amount of the sums secured by this Mortgage /irmedliately prior to the
f iite of taking bears to the fair market value of the Property immediately prior
g - the date of taking with the balance of the proceeds paid to Borrower.

If the Property is abandoned by Borrower, or if, aftor notice by
~nder to Borrower that the condemnor offers to make an award nr.settle a clainm
- damages, Borrower fails to respond to Lender within 30 days after the datc
“i2h notice is mailed, Lender is authorized to collect and apply the proceecds a

“:nder's option, either teo restoraticn or repair of the Property-cc, to the sums
~-z2ured by this Mortgage Unless Lender and Borrower otherwise agrea in writing, pe
such application of proceeds to principal shall not extend or postpone the

;i date of the periodic payments referred to in Paragraph 1 hereof or change
e amount of such payments.,

»

£SHITE

9. BORROWER HQT RELEASED. Extension of the time for payment or
. lification of payment of the sums securcd by this Mortgage granted by Lender
| - > any successor in interest of Borrower shall not operate te release, in any
i nner, the llability of the original Borrower and Borrower's successors in
.titerest. Lender shall not be required to commence procesdings against such
“iscessor or refuse to extend time for payment or otherwise modify payment of
ims secured by this Mortgage by reason of any demand made by the original
rrower and Borrower's successors in interest.




10. FCRBEARRHN : v Lender of
exercising any righe br) INAay fedenides] A Bendciie) FPefucs oy onyicon
law, hall not be a waliver o or preclude the exercise of any such right or
remedy. The procurement of 1nsurance or the payment of taxes or other liens or
charges by Lender shall not be a waiver of Lender's right to accelerate the

maturity of the indebtedness secured by this Mortgage.

11. REMEDIES CUMULATIVE. All remedies provided in this Mortgage arc
distinct and cumulative to any other right or remedy under this Mortgage or
afforded by law or equity, and may be exercised concurrently, independently or
successively.

12. SUCCESSORS AND ASSIGHS BOUND; JOINT AND SEVERAL LIABILITY:
CAPTIONS. The covenants and agreements herein contained shall bind, and the
rights hereunder shall insure to, the respective successors arnd assigns of
Lender and Borrower, sSubject to the provisions of Paragraph 16 hereof. All
covenants and agreements of Borrower shall be joint and several. The captions
and headings of Paragraphs of this Mortgage are for convenience only and are not
to be used to interpret or define the provisions hereof.

13. NOTICE. Except for any notice required under applicable law to be
given in ancther wmanner, (a) any notice to Borrower provided for in this
Mortgage shall be given by mailing such notice by certified mail addressed to
Borrower at the Property Address or at such other address as Borrower may
designate by notic2 to Lender as provided herein, and (b) any notice to Lender
shall be given by certified mail, return receipt requested, to Lender's address
stated herein or to svah cother address as Lender may designate by notice to
Borrower as provided haorein. Any notice provided for in this Mortgage shall be
deemed to have been giver to Bcrrower or Lender when given in this manner
designated

14. UNIFORM MORTGACGL ! GOVERNING LAWS: SEVERABILITY. This form of
mortgage combines uniform covénants for national use and non-uniform covenants
wWwith 1limited variaticns by jurisdiction to constitute a unifcrm security
instrument ccverlnq real property,. This Mortgage shall be governed by the law of
the jurlsdlctlon in which the Property is located. In the event that any
prevision or clause of this Mortgagsz ol the Note conflicts with applicable law,
such conflict shall not affect other crovisions of this Mortgage or the Note
which can be given effect without the coirflicting provision, and to this end the
provisions of the Mortgage and the Note are declared to be severable.

15. BORROWER'S COPY. Borrower shafi _be furnished a conformed copy of
the Note and of this Mortgage at the time ol ezecution or after recordation
hereof.

16, TRANSFER OF THE PROPERTY; ASSUMPTION. If all or any part of the
Property or an interest therein is sold or transferred hy Borrower, or if the
borrower ceases to occupy the property as his principal residence without
Lender's prior written ceonsent, excluding (a) the creition of a lien or
encumbrance subordinate to this Mertgage, (b) the creation of a purchase money

security interest for household appliances, (¢} a transfés- by devise or descent
or by operation of law upon the death of a joint tenant or (i —iRo—gEaR—at—airy
; A A P ; Laca,

Lender may at Lender's option, declare all the sums secured by this Mortgage

to be immediately due and payable. Lender shall have waived suca-option to
accelerate if, prior to the sale or transfer, Lender and the person to whom the
Property is to be sold or transferred reach agreement in writing <chat the credit
of such perscon is satisfactory to Lender and Borrower or such oth@er verson pays
all expenses incurred by Lender to assume that the lien of this Mortgage and
Lender's interest in the Property shall continue unimpaired. If Lender has
waived the option to accelerate provided in this Paragraph 16, and if Borrower'
successcor in interest has executed a written assumption agreement accepted in
wrltlng by Lender, Lender shall release Borrower from all obligations under this
Mortgage and Note,

If Lender exercises such option to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with Paragraph 12 hereof. Such
notice shall provide a period of not less than 30 days from the date the notice
is mailed within whicn Borrower may pay the sums declared due. If Borrower fails
to pay such sums priecr to the expiration of such period, Lender may, without
further notice or demand on Borrower, invoke any remedies permitted by Paragraph
18 hereof.




-  ~.' 17. OBLIGA'I‘OL’J NQE IZmLC«I:AL!e C‘-Q“Ptx ropayment of

certain sums advanced to the Borrower under the Equity Agreement and Promissory
lste. Provided Borrower is not in default with respect to any covenant or

| ;reement under the terms of this Mortgage, and the Equity Agreement and
‘roumissory Note, including the covenants to pay when due any sums secured by
"iois Mortgage, Lender is obligated from time to time and upon demand of Borrower

- advance such additional sums requested by Borrower up to the total face

®  unt of this Mortgage.

18. ACCELERATION: REMEDIES. Except as provided in Paragraph 16 hercof,
‘N Borrower's breach of any covenant or agrecement of Borrower in this
rtgage, including the covenants to pay when due any sums securecd by this
i rtgage, Lender, pricr to acceleration, shall mall notice to Rorrower as
k. :vided in Paragraph 13 hercof specifying (1) the Breach: (2) the action
B uired to cure such breach: (3) a date, not less than 30 days from the date
©» notice is mailed to Borrower, by which such breach must be cured; and (4)
.1t fallure to cure such breach on or before the date specified in the notice
. . result in acceleration of the sums secured by this Mortgage, foreclosure by
fE . iiclal proceeding and sale of the property. The notice shall further inform
-rrower of the right to reinstate after acceleration and the right to assert in
: fereclosure nroceeding the non-existence of a default or any other defense
' Borrower to acceleration and foreclosure. 1f the breach is not cured on or
‘ore the date spesified in the notice, Lender at Lender's option may declare
of the sums securrd by this Mortgage to be immediately due and payable
-~hout further demand / and may foreclose this Mortgage by judicial proceeding.
rder shall be éntitlé¢d to collect in such proceeding all expenses of
reclosure, including,bu’ not limited to, reasonable attorney’'s fees, and

‘ts of documentéry* evidirce, abstracts and title reports.
1. ] T N .

+19. BORROWER'S RIGHT TO REINSTATE. Notwithstanding Lender's
i szleration. ©f the sums -secursd by this Mortgage, Borrower shall have the right
rave any proceedings begun by/Londer to enforce this Mortgage discontinued at
time pricr to entry of a judgment enforcing this Mortgage if; (a} Borrower
¢ Lender all sumns which would beg then due under this Mortgage, had no
seleration occurred; (b) Borrower Cures all breaches of any other covenants or
rrcements of Borrower contained in *®pis Mortgage: (¢) Borrower pays all
isonable expenses incurred by Lender in enforcing the covenants and agreements
Borrower contained in this Mortgage aad)in enforcing Lender's renmedies as
.wided in Paragraph 18 hereof, including. but not limited to, reascnable
ruvorney's fees; and (d) Borrower takes such .action and pays all expenses as
R sder may reasonably require to assure that the lien of this Mortgage, Lender's
¥ vorest in the Property and Borrower's obligscicn to pay the sums secured by
B .is Mortgage shall continue unimpaired. Upon siuich payment and cure by Borrower,
.15 Mortgage and the obligations secured hereby/ shall remain in full force and
:fect as if no acceleration had occurred,

“ 20. ASSIGNMENT OF RENTS:; APPOINTMENT OF RECETIVER; LENDER IN
ll SESSION. As additional security hereunder, Borrower hereby assigns to Lender
‘2 rents of the Property, provided that Borrower shall/, prior to acceleration
| - ior Paragraph 18 hereof or abandonment cof the Property, have the right to
X -lect and retain such rents as they become due and payablo.

Upon acceleraticn under Paragraph 18 hereof or abalidonment of the

“operty and at any time prior to the expiration of any pericd ot redemption
® . lowing judicial sale, Lender, in person, by agent or by judicially appointed

k. -~eiver, shall be entitled to enter upon, take possession of ang manage the
coperty and to collect the rents of the Property including those. past due. All
- nts collected by Lender or the receiver shall be applied first td payment of

i costs of management of the Property and collection of the costs of
:nagement of the Property and collection of rents, including, but not limited
receiver's fees, premiums on receiver's bonds and reasonable attorney's fees
«-1 then to the sums secured by this Mortgage. Lender and the receiver shall be
:1ble to account only for those rents actually received.

21l. RELEASE. Upon payment of all sums secured by this Mortgage on the

“woiration Date of the Note, or upon the written request of Borrower (if prior

the final due date with all sums having been paid) Lender shall release this
vtgage to Borrower, Borrower shall pay all costs of recordation, 1f any.

22. WAIVER OF HOMESTEAD. Borrower hereby waives all right of homestcad
| ..mption in the Property.
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MARY

ANNE KEDING

State of Illinois )

- )
County of (' e ) SS.

I, the undersigned, a Notary Public in and for said County and State
do hereby certify
that_MARY AnnE REDING, A WIDOW
me to be the same person(s) whose name(s)
instrument,

personally known to
is/are subscribed to the feregoing
appeared before me this day in person,
signed and delivered the said instrument as
the uses and purposes therein set forth

and acknowledged that The)
THELR

free and voluntary act, for
‘ Given under my hand and official seal this " day of .
197/ L.
LS
My comuission expires: P A
ity e
Notary Public

f

“OFFICIAL SEAL”
BETTY ). VANDE MERKT
Notacy Public, Statr n isnnis

My Comwmission Expues 12/7/92
Prepared %Ly:
Richard J. Jahns
5133 W.

g s g gt g Sy g g S e g gy g reu o ey
Fullerton Avenue
Chicago, Illincis 60639

This Instrument Wa

T 107
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