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MORTGAGE 010034256

THIS MORIGAGE ("Security [nstrument®) is given on MAY 7 , 19 90

The mortgagor is FICHARD J., JOHANNES, DIVORCED NOT SINCE REMARRIED

("Borrower”). THis Sceurity Instroment is given to CITIBANK, FEDERAL SAVINGS DANK

e L I . which s argamized and existing
under the laws ofUNATED STATES OF AMERICA | yng whose address s

1 SOUTH DEARBO’, CHICAGO, ILLINOCIS 60603 U ender™).
Borrower owes Lender the ntipcipal sum of TWO HUNDRED FORTY TWO THOUSAND ONE HUNDRED

AND NO/100 Dollars (LLS, $ 242,100.00 5 This debt is evidenced by Bonower's note
dated cthe same date as this Secpaty tnstrament (CNote), whitch provides far monthly paymoents, with the full debi, it not
pad eartier, due and pavable on P UNE 1, 2005 . This Security Instrument secures to bender: Gay the

repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and moditications: () the puvment
al alt other sums, with interest, advaneed cnder paragraph 7 10 protect the secunty ol this Security Instrument: and (<) the
performance of Borrower's covenants andagivaments under this Security Instrument and the Nate, Fae ghis pus pose, Bortoser
does hereby mortgage, grunt and convey toltender the following deseribed praperty tocated i COOK

County, llinois:
PARCEL 1: THAT PART OF BLOCK 7 1N DEARBORN PARK UNIT 2, BEING A

RESUBDIVISION OF SUNDRY LOTS &nb VACATED STREETS AND ALLEYS IN
SEE ATTACHED RIDER FOR LEGAL DESCRIPTION

17-21-2870~18~0000
17-21-2110~03-0000
which has the address of 1444}3 m SOUTH, PED,E‘RAL STRE:E? ety CHICACO AU
tHilinois m 606/0" - ("Property Address”k
710 Coder

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, rayalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall also be covered by this Security Instrument. All of the forcgoing is referred to

in this Security Instrument as the *'Propeny”’

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right 10 mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record, Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances ot record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT

Form 3014 12/83

MB-204 Ao 1089 14884
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Payment of Principal and Interest; Prepayment und Late Churges, Borrower shall prompily pay when due the principal
of and interest on the debt evidenced by the Note and any prepavment and late chiarges due under the Note

2, Funds for Tuxes and Insurunce, Subject to apphcable faw or 1o o written waiver by Jender, Borrower shall pay to Ferxder
on the day monthiy pavments are due under the Note, until the Note is paid in full, o sum CFunds"') equal to one-twelith ol
(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) vearly leaschald puyments ar ground
rents on the Froperty, if uny; (¢) vearly hazard insurance premtiums; andd () yearly mortgage insurance premiums, if any, These
items are called “escrow items!” Lender may estimate the Funds due on the basis of current data and reasonable estimates ol future
CSCTOW Jlems.

The Funds shall be held in an institition the deposits or accounts of which are insured or guatmteed by a federal or state
agency {including Lender if Lender is such an institation). Dender shadl apply the FPunds to pay the eserow items, 1 ender may
not charge for holding and appltying the Funds, analyzing the account or verifying the escrow items, inless T ender pays Hortower
interest on the Funds and applicable faw permits Tender to make such d charge A charge assessed by Lender in connection with
Borrower's entering immto this Security [nstrument to pay the cost ol an independent tax reporting service shall not be o charge
for the purposes of the preceding sentence. Borrower and @ ender may agree in writing thar interest shall be paid on the Funds.
Unless an agreement is made o applicable law reguires interest to be paid, epder shalt not be required to pay Borrower any
inlerest or carnings on the Funcds, Tender shall give to Borrower, swithout charge, an annual aceounting of the Fonds showing
veedits and debits (o the Funds and the purpose for which each debit 1o the Fonds wits miade. The Fuods are pledged as addisionast
security for the sums secured by this Security Instrument.

It the amountof the Funds held by Lender, together with the Tutare monthly pavments ol Funds payable prior to the dae
dites of the eserow iterss, shall exceed the amount required to pay the escrow itent when due, the excess shall be, at Barrower's
option, cither prompityaepaid to Borrower or eredited to Borrower on monthly payments of Funds, [ the amouont of the Funds
held by Lender is not sufieiant to pay the escrow itemms when due, Borrower shall pay to Lender any amount aecessary 1o make
up the deficiency tn onesair dpare payvments as required by Lender.

Upon payment in full of all sums secured by this Secunity Instrusment, Lender shall promptly refund (o Borrower any funds
heid by Lender. IV under paragriphy (9 the Property is sold or acquired by L ender, Lender shall apply, no later than immediately
prioe to the sale of the Property Qi acquisition by Lender, any Funds held by Lender at the thine of application as a credit
against the sunms secured by tus Socurity [nstrument.

3. Application of Payments., Unleis spelicable law provides otherwise, all paviments receised by Lender under paragraphs
1 and 2 shall be applied: first, to late cnpdges due under the Note; second, 1o prepavment charges due under the Note; thicd,
to amaounts pavable under paragtaph 2; fouria, o interest slue; and last, to principal due

4. Charges; Liens. Borrower shall pay all Gaves assessments, charges, fines and impositions attriburable -o thie roperty which
iy attiiy priority over this Secunty bstrument, Al leaschold payments or ground rents, it any. Borrowers shall pay these oblgi-
tions in the manner provided in paragraph 2, or it ned paid in that manner, Boreower shall pay them on time directly to the person
owed pavient. Boreower shall promptly furnish (o Fepdes all notices of amounts to be padd undes this pantiaph. 1 Borowe
mathes these pavments directly, Borrower shall prompils fueesish to [ender receipts evidencing the payments.

Borrower shall promptly discharwe any ien which has procoty oser this Security fnstrumment uniess Borrower: (a) aprees 1
wWriting to the pavment ol the obligation secured by the enegsa manner aceeptable 1o [ender; () contests in good Kuth the
lien by, or delends against entorecment ol the lien in, legal proceddings which in the Lender’s opinion operiate to prevent the en-
forcement ol the lien or forfeiture of any part ot the Poaperty; or eosesures from the holder of the hen an agreemem satisiactory
to Lender subordinating the lien to this Security fnstruent, 10 Leaded determines that any part ol the Property s subjedt (o
a licn which nay attam priority over this Security Tostrument, Lender gay give Bartower a notice wlentilying the hen, Hortower
shatll sittisfy the hen or take one or more of the actions set forth aboseaithin 10 days of the giving ol notive,

Huzard Insumncee, Borrowes shall keep rhe improverments now existing Or hercafrer erected on the Property insared againse
Loss by tire, hazards included withiin the term extended coverage’ and any crher Sazands tor which D ender requites imsurance.
This insurunce shall e mamtained i the amounts and for the periods that Tendertroguires. Fhe inswance carrier providing the
insuranee shall be chosen by Borrower subject to Fender's approval swhich shall vovGe anreasonably withheld,

All insuriince pobicies and renewals shall be acceprabde to Dender and shadl ineludecstandand mortgage clause. [ ender shali
have the right to hobd the policies and renewalds, BE Fender requires, Borrower shall prompteaive the Dender all receipts of paisd
preminins and renowinl notices, 1 the event ot 1oss, Borrower shiall give prompt notice to the cisurance careier and ender, Tender
may make proot of loss if not matle prompily by Barrower,

Undess Tender and Borrower otherwise agree i writine, nsutance proceeds shall be apphod socsestoration o repan ot the
Property damaged, 11 the restoration or repair s cconomivally teasible and Lender’s security s nza Jessened. TE the restoration
or repair is not cconomically feasible or {ender’s security would be lessened, the insurance procecdssball be apphiced to the sumis
secured by this Security Instrument, whethier or not then due, with any excess paid 10 Borrower. I Borrawer_ahandons the Proper-
ty, or does pot answer within 30 Gvs o notice from Lender that the insurinee caroer has oltered to sertie e claimn, then Lender
iy collect the inaurance proceeds. Feader may use the proceeds 1o repair or testore the Broperty or 1o pay sumis secuted by this
Security Enstrument, whether or not then due. The W-day peniod will begin when the notice is piven.

Unless 1 ender and Borrower othersise agree in swriting, any application ot proceeds to principal shadl not extend oo postpane
the due date of the monthly payments releried toin paragraphs 1 and 2 or change the amount of the paviments, {17 under paragrigh
19 the Properry is avquired by Lender, Borrower's right to anvansaranee policies and proceeds resalting Trom danage o the Pro-
perty prive o the acgquisition shadl pass to Lender to the extent of the st secured by this Security instrument mmmediately prior
to the avquisition

6. Preservation und Maintenunce of Property: Teascholds, Borrower shiadl sot destroy, dimage o1 substantiably change the
Property, allow the Property 1o deteriorate or commit waste, H thie Security Instrument is on a feaschold, Borrower shall comply
with ihe provisions ol the lease, and if Borreswer goequites Tee title to the Property, the leasehold ol fee titde shiall not merge anless
fonder agrees to the mereer ino wniting

7. Protection of Lenders Righis in the Property; Mortgage lnsarunce. 11 Borrower fails to perform the covenants and agrectents
contained in this Secority lnstownent, or there is a legal proceeding that may signifivanily affect bender's rightsan the Property
(such as o procecding in bankruptey, probate, tor condenration or to enforee linvs or regolations), then Tender sy do and pay
for whatever is necessary (o protedt the value ol the Property and Tender's rights in the Property. Fender's acoons may include
paving any sums seciered by i len wilnch has priarity over this Security Instrument, appearing in vourt, paving teasonable at
torneys' fees and entering on the Property to ke repaas, Although Tender min take action under this paraeraph 7, L ender
daes mat have o do so.

Ay ammouttds dishursed Dy Fender ander thes panagiaph 7 shatl become additional debt of Borrower secuted by this Secunits
Instrumient. Unless Borrower and [ender agree to other terims ot pavment, these amounts shall bear mieeest from the date ot
disburseinent @t the Note rale and shabl e payable, with interest, upon notive from Tender to Bonower requesting pavinent.
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