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- MORTGAGE

THIS MORTGAGE (“Security Instrument™)is gnenon MAY D4
19 90 The moigagoris STELIOS MOUGOLIAS AND CATHY MOUGOLIAS, HUSBAND AND WIFE

EMPIRE OF AMERICA REALTY CREDIT CORP.

(" Borrower™'). ThisGecurny Instrument is given Lo

which 1s organized and cisag under the laws of  THE STATE OF MICHIGAN . and whaose address is

EMPIRE PLAZA, 14D SENFCA ST., BUFFALO, NEW YORK 14203
(“"Lender™).

Rorrower owes Lender the princinetsum of  ONE HUNDRED TWENTY THREE THOUSAND SEVEN HUNDRED
FIFTY AND QO/100 % % % % & % & % & &k Kk & % * & x & & & % & % % & % & % & & % &

* % & Kk % * & k * *Dollas(US ¢ 123,750.00 ). This debt is evidenced by Barrower’s note
disted the same date as this Security Instrunmient | "Note™ ), which provides lor monthly payments, with the full debt. o not
pand carlier, due and payable on JUNE. 0L, 2005 This Security Enstrument

secures to Lender: (a) the repayment of the débtevidenced by the Note, with interest, and all rencwals, extensions and
maodifications; (b) the payment of afl ather sums, v ith irterest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Bovreaer's covenants and agreements under this Securuy Instrument and
the Note. For this purpuse, Borrower does hereby mor gage. grant and convey fo Lender the following described property

Jocated in COOK County, Hlinois:

LOT 1 IN WILLIAM J. MDRELAND'S MWMREY VILLA BEING AlS!UBlSIVISICN ts
OF THE WEST 1/2 OF THE NCORTHWEST 1/4 OF THE SOUTHWEST 1/4 OF -
SECTION 12, TOWNSHIPR 40 NORTH, RANGF 17, EAST OF THE THIRD TS
PRINCIPAL, MERIDIAN (EXCEPT THEREFROM Z7.{RACT OF 6 SQUARE RODS IN '.b
THE NORTHEAST OORNER OF SAID WEST 1/2 TAKeN FOR HIGHWAY PURPOSES -}
AND RECORDED IN DOCUMENT NO. 13147874) ON SEZTEMBER 27, 1943, o
IN COOK COUNTY, ILLINOIS. Eg
PIN: 12-12-304-001

which has the address of 5197 N. CANFIELD . NORRIDGE

[Street] {Cay]
Hlinots 60656 (“Property Address™5

if Cooe;

Tageier Wit all the improvements now or hereafter erected on the praperts, and all easements, rights,
appurtenances, rents. royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foreguiag is referred to in this Security Instrument as the *Property.”

Boerea bk Covisants that Borrower s lawfully seised of the estate bereby conveyed and has the night to
mortgage, grant and convey the Property and that the Property s aneacumbered. except for encombrances of recosd
Horrower warrants and will defend generally the titde to the Property agimnst all clatms and demands, subject 1o any

encumbritnees of record

Ty SEot RUIY INSTRUNINT combines uamiform covenants for national ase and non-uniform covepants with
Jitmated varrations By junisdiction to vornstrtute @ unform MeCUFIty Instrument covering real praperty.

ILLINOIS. singie Famiiy -FNMA/FHLMC UNIFORM INSTRUMENT Form 30314 12,83
Amended 5/87
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1f Lender required mortgags wmsuranve as a condibon of making the loan secured by this Sécurity Insirumem.
Borrower shall payv the premiums required to maimtan the insurarnce in effect unti! such time as the requirement for the
insurance lermnates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convevance in lieu of condemnation, are hereby
assigned and shall be pind to Lender.

In the event of a total taking of the Property. the proceeds shall be applied 1o the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property.
unless Borrower and [ ender otherwise agree in writing, the sums secored by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the 10tal amount of the sums secured immediately
before the 1aking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Boerrower

If the Property is abandoned by Borrower. or if. after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a chum for damages, Burrower fails 10 respond 1o Lender within 30 days after the date the notice s
given, Lender is zathonized to coltect and apply the proceeds, at its option, either to restoration or repair of the Property or
1o the sums securea oy this Security Tnstrument, whether or not then due.

Unless Lendér 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datd of the monthly payments referred to in paragraphs | and 2 or change the amount of such paymenis

10. Borrower ~Nut Releascd; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatiocal the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nat Grerate to release the liability of the original Barrower or Borrower's successors in interest.
Lender shall not be required 4o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise madify anloriization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrawer's successors in interest. Any farbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the xcreise of any right or remedy.

11. Successors and Assigns BouaZ; Joint and Several Liability; Co-signers.
this Security Instrument shall bind and bénefittie successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17 Borrower’s covenants and agreerients shail be joint and several. Any Borrower who co-signs this Security
{nstrument but does not execute the Note: (aps Cosigning this Security Instrument only to mortgage, grant end convey
that Borrower's interest in the Property under theserms of this Security Enstrumeni: (b) is not personaily obligated to puy
the suins secured by this Security Instrument: and({c) adrees that Lender and any other Borrower may agree o extend,
modify. forbear or make any accommodations with reguic 10 the terms of this Security Instrument or the Note without

The covenants and agreements of

thal Borrowes's consent.
12. l.oan Charges. If the loan secured by this Security Inscrument is subject to a law which sets maximum loan

charges. and that law is finally interpreted so that the imisresi or other loan charges collected or to be coliected in
connection with the loan exceed the permutted hmits, then: (a) dpy such ioan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any/suris already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choosd 1o imake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If 2 refund Jer.uces principal, the reduction will be 1reated as a
partial prepayment without any prepayvment charge under the Note

13. lLegislation Affecting Lender’s Rights. If enactment or-cxpiranon of apphcable laws has the effect of
rendering any provision of the Note or this Security Instrument unenfarceable iccoiding to 14 terms. Lender, 2t s option,
may require immediate payment in full of all sums secured by this Security Tastriment and may invoke any remedees
permitted by paragraph 19. }f Lender exercises this option, Lender shall take the stcr's specified in the secand paragraph of

paragraph 17.

14, Nutices. Any notice (0 Borrower provided for in this Security Instrument shili be given by dehivening ir ar by
mailing 11 by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to FLender Any notice 1) Lender shall be grven hy
first class mail to Lender's address stated herein or any other address Lender designates by nolice t2-8Horeower Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender whn given as provided

in 1hs paragraph.
15. Governing Law: Severability. This Sccurtly Instrument shafl 6e governed by federal lea_did the law of the
jurisdiction 1n which the Property is located. In the event that any provision or cisuse of this Security *a-rrument or the

Note conflicts with applicable law. such conflict shall not affect other provisions of this Secunty Instruzaencor the Notc
which caa be given effect without the conflicting provision. To this end the provisions of this Securuy Instrdment and the
Notc are declared 1o be severable.

16. BRorrower's Capy. Borrower shall be given one contormed copy of the Note and of this Secunity Instrumen

17. Transfer of the Property or a Bencficial Interest in Borrower.  If ali or any part of the Properts or any
interest in it is sold or transferred (or if a beacficial interest in Borrower 15 sold or pansferred and Borrower s not u naturat
person} without Lender’s pnior written consent, Lender may, at its option, require immediate payment in full of ali sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise iv prohibited by
federal law as of the date of this Security Instrument.

If 1.ender exercises this optien, Lender shall give Borrower notice of gcceleratiaon. 'The notice shall provide s period
of not less than 30 days from the date the notice is delivered or mailed within which Burrower must pay all sums securud by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this periad, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Borrower,

18. Borrower’s Right to Reinstate, [f Borrower meets certain conditions, Borrower shall have fhe right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: {a) 5 days (or such other period as
applicable Yaw may specifly for reinstatement) before sale of the Property pursuant 1o any power of sale comtained in this
Secarity {nstriement: or (b) eatry of a judgment enforcing this Security Instrument. Those condittans are that Borrower:
() pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
aceurred: (B cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcmg this
Sccurity Instrument, icluding, but not limited o, reasonable attorneys” fees, and (d) takes such action as Eender may
reasonably require to assure that the fien of this Security Instrument, Lender’s nights m the Property and Borrower’s
obhgiatton to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by
Barrower, this Security Instrument and the obligations secured hereby shall remain fully effective as 1f no aceelerabon had
occurred. However, this right to reinstate shall not apply 1n the case of acceleration under paragraphs 13 or 17

1304 A BAY S
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