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THIRD
NOTE D MORTGAGE MODIFICATION AGREEMENT , :

e

Lo s A

THIS THIRD NOTE AND MORTGAGE MODIFICATION AGREEMENT, 1s made
as of this J7/hday of _[urdn , 1990 by and between Chlcaqo
Title and Trust Company ("Trustee'), as Trustee under Trust
Agreement dated January 20, 1987 and known as Trust No. 1089621
{"Borrower'), David Israel, Miriam Israel and Aaron Israel
("Beneliciaries") and Exchange National Bank of Chicago, a
national-banking association ("Mortgagaa).

WITNESBEETH:

WHEREAS, Borrower executed and delivered to Mortgagee a
certain Promissory-Wute dated August 23, 1988 in the stated
principal sum of $1,300,000.00 (the "Note!") avidencing a loan
from Mortgagee to Borrowsr (the "Loan") in the original principal
amount of $1,300,000,00,

WHEREAS, the Note is seccurad by a certain Mortgage and
Security Agreement with Assigiment of Rants executed by Borrower
dated as of August 23, 1988 and recorded in the Office of the

Recorder of Deeds for Cook County: Illinois September 12, 1988 as
NDocument No., 88415220 (the "Mortgage'). encumbering the real
estate legally described on Exhibit "A" attached hereto, an
Assignment of Leases and Rents executed by Borrower and
Beneficiaries (the "Assignment") dated az of August 23, 1988,
which Assignment was recorded on September ie, 1988 in the Office
of the Recorder of Deeds of Cook County, Iliineis, as Document
No. 88415221, a Security Agreemaent dated as of August 23, 1988
executed by Borrower and Beneficiaries (the "B8ecurity Agreement")
and by other instruments and security documents (the Mortgagye,
Assignment, Security Agreement and such other instrumsnts and
gecurity documents executed in connection with the No%e are
sometimes raeferred to herein collectively as the “Security
Documents") ;

This instrument was prepared by Parmanent Index No.:
and should be returned to:
17=-03=-204-024
Michael S. Kurtzon
Miller, shakman, Hamilton & Kurtzon Address of Property:
208 South LaSalle Street
Suite 1200 113 East Oak Street
Chicago, Illinois 60604 Chicago, Illinols 60611
(312) 261~3700
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WHEREAS, Borrower, Beneficiaries and Mortgagee executed (i)
a certain Note and Mortgage Modification Agreement ("Note and
Mortgage Modification Agreement") dated August 15, 1989 and
recorded in the Office of the Cook County Recorder of Deeds on
October 11, 1989, as document number 89481272, and (ii) a certain
Second Note and Mortgage Modification Agreement effective as of
December 31, 1989, and recorded in the Office of the Cook County
Recorder of Deeds on Fepruary 6, 1990 as document number
90061667,

WHEREAS, the Note, as modified by the Second Nete and
Mortgagse Modification Agreement will mature on May 15, 1990 and
the pectles desire to extend the maturity date of the Note from
May 15, 2390 to September 15, 1990,

NOW, “'HZREFORE, in consideration of the mutual covenants and
agreemants harein contained, and for good and valuable
consideration, tpe receipt and sufficiency of which are hereby
acknowledged, Roriower, Beneficlaries and Mortgagee hereby agree
as follows:

1. The recitals hereinabove set forth are true and correct
and are hereby incorporated into this Agreement by this
reference. All defined tecns used herein shall have the meanings
ascribed to them in the Nots -and Security Documents.

2, The maturity date of tha Note as set forth therein and
as set forth in the Security Docurents is hereby extended from to
May 15, 1990 to Septewber 15, 199C.

3. Borrower and Beneficiaries acknowledge that no
defenses, offsets or counterclaims are, 2a of the date hereof,
available to Borrower under the Note or any of the Security
Documents, Borrower and Beneficiaries herelyy remake and ratify
all representations, warranties and agreements inade by any of
them in and upon the execution and delivery of the Note and other
Security Documents,

4, Nothing herein contained shall impair the wove or
Security Documents in any way nor alter, waive, anull; vary nor
affact any provision, condition or covenant herein containad
except as expressly herein provided nor affect or impalr any
right, power or remedy of Mortgagee, it being the intention of
the parties hereto that the terms and provisions of the Note and
Sacurity Decuments shall continue in full force and effect excepr .
as expressly modified in connectlion herewith.

5. This Agreement shall be binding upon and inure to the
benefit of the successors and assigns of the parties hereto,

6. No extension, change, modification or amendment of any
kind or nature whatsoever, to or of this Agreement shall be made
or claimed by Borrower or Beneficlaries, and no notice of any
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extansion, change, modification or amendment, made or cloimod by
Borrower or Beneficlaries shall have any force or effaect
whatsoever unless tha same shall be reduced to writing and signed
by the parties,

7.  As a condition to the effectiveness of this Agraement,
Borrower shall execute and deliver, or cause to be exocuted and
cdelivered to Mortgagee the following documents and other items,
all of which shall be in form and substance satisfactory to
Mortgagea!

(a) An endorsement to the Mortgagee's title insurance
#2J)icy lnsuring the Mortgage, later dating sald title policy
ana reflecting this Agreement as an amendmant to the
Morcoage, insuring that this Agreement will not impair or
adversnly affect the priority or validity of the lien of the
Mortgage and showing no matters otherwise objectionable to
Mortgagee!

(b) An/opinion of counsel for Borrower to the effect
that this Agrezment and all agreements executed pursuant
hereto or in coniiection herewith are the duly authorizad,
valid and binding soligations of the party thereto and that
the Note and Mortgagsa, and other security documents, as
amended by this Agreemcnt, are enforceable in accordance
with their respective teris;

(c) Reaffirmations ol Guarantees of Payment and
Performance axecuted by David Tarael and Aaron Israel; and

(d) A loan extension fee in the amount of $4,333.00,.

8, Except as herein expressly amended, the Note and other
Security Documents shall continue unmodified. and in full force
and effect.

9, This Instrument is executed by Chicage Title and Trust
Company, not personally but as Trustee as aforesaid in the
exercige of the power andauthority conferred upon and vested in
it as such Trustee (and said Trustee hereby warrants chat it
possesses full power an authority to execute this instrurent),
and it is expressly understood and agreed that nothing herein or
in the Note contained shall be construed as creating any
liability on sald Trustes or Beneficiaries personally to pay the
sald Note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant,
either express or implied, herein contained, all such liability,
if any, being expressly waived by Bank and by every person now or
hereafter claiming any right or security hereunder, and that so
far as said Trustee and Beneficiaries personally are concerned,
the legal holder or holders of sald Note and the owners or owners
of any indebtedness accruing hereunder shall look soclely to the
premises hereby conveyed for the payment thereof, by the
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enforcaement of the lien hereby created, in the manner herein and
in said Note provided or by action to enforce the personal
liability of any guarantors of the indebtedness hereby secured or
by procemding against any other collateral security tharefor.

IN WITNESS WHEREOF, this instrument is executad on the day
and year first above written,

Chicago T'itle and Trust
Company, as Trustec under
Trust Agreement dated January
20, 1987 and known as Trust
No. 1089621

puelch STl T mj

v

David. Ysrae (

Mlriam Israel

% ‘-'Pr-——/*/

— A&GYCn 1srael
EXCHANGE MATIONAL BANK_OF
ATTEST: CHICAGO

| s D
By ",'//’.(«?Aew./ ’7/4;-1—4 By: (\ T

IS Commtecitbe  Lansyt AFK cen Its: oot
Preasident
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STATE OF ILLINCIS)
SS|
COUNTY OF COOK )

. ./Yﬁx L{‘

I HEREBY CERTIFY that on this day of _ /Ay ,

1990, before me personally appeared A0 A S.  Kaufman
Assr. VICE pﬁ&SfDEﬂT‘ of CHICAGO TITLE AND TRUST

COMPANY, as Trustee under Trust Agreement dated January 20, 1987
and known as Trust No., 1089621, to me known to be the same persen
whose neme is gubscribed to the foregoing instrument as such
AesT. VIcE JLES, , appeared before me this day in person and
acknowledgad that he signed and delivered said instrument as his
free act 2nc deed and as the free act and deed of said Company,
for the uses and purposes therein mentioned.

i )
WITNESS my signature and official seal at (ﬁftﬁf{o in
the County of Covk and State of T , the day
and year last aforesaid,

'
J

' ' 2 L

(NOTARY SEAL) P s ey Y J/ A
"OFFICIAL 2EAL" b (el e CUN

Ohnthy Snith Notary Public

Nutary Pedle, Stals o Wlinuis

i My%mwwwnhmmsw2w31h

MWM,
My Commission Expires: v

o~

TICT|ITOL
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STATE OF ILLINOIS)
) §S.
COUNTY OF COOK )

I HEREBY CERTIFY that on this Qf?\ day of _f{ay ,
1990 before me personally appeared David Israel, Miriam Israel,
and Aaron Israel, perscnally known to me to be the same persons
whose rames are subscribed to the foregoing instrument and
severally acknowledged that they signed and delivered the
foregoiznd instrument as their free and voluntary act for the uses
and purpecez therein mentioned.

WITNESS - my- signature and official seal at h@(g%%ﬁ in
the County of GCook and State of Illinois the day and year last

aforesaid.

(NOTARY SEAL)

Ok iy

Notary Public

/ P
My Commission Expires: “an, :?;L

i "OFFCIAL SEAL” ;
! PHILIP WONG

Maary Public, State of ilinois
My Cranrssion Lypuas Sept, 22, IF%
L L SO IR R T WV Y W, ¥ Y

iy

83842 VA
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STATE OF ILLINOIS)
) 8§,
COUNTY OF COOK ) |

foor ', . Yot Pl
I, ﬁv&'jﬁ)t Zﬁ-ﬂ {4(0 ? ¢, a Notary Public In and for
ald Coun yf Ln the btaf_ aforesald, DO HEREBY CERTIFY that
7 i Xl 7 , Ll Lipe  president
of THE JE)YCHANGE ATIONAL BANK OF CHICAGO, and{ Tl b,
crana | oot A\ Seomatary theraof, personally known to ma to‘bu
the sama persons wh aa names arae subscribed to the foraqoin
instrancat as such {1 )T T president and { (jrow '/ 7alf;
e :;L\_ TSecnohary respectlively, appeared hefore me
thls gay irn verson and acknowledged that they signed and
delivered chrn sald instrument as their own free and voluntary
act, and as ths free and voluntary act of said Bank, for the uses
and purposes therein set forth; and the said
Sacnohamy ~did also then and there
acknowledge that he &a custodian of the corporate seal of said
Bank did affix the sald corporate seal of said Bank to sald
Instrument as his own free and voluntary act, and as the free and
voluntary act of said Bupl for the uses and purposes therein set
forth.

)
L ?% EN under my hand and Yotarial Seal thls _ Yk { day of

4090,
;)
(NC?‘ATY SEAL)
) LA -_ NG,

Notary Public

My Commission Expires: |
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EXHIBIT A"

LEGAL RESCRIPTION

The East 1/2 of Lot 5 in Lawrence's Subdivision of Lot 7 in the
Subdivision of the North 1/2 of Block 8 in the Subdivisien by
commissioners of Illinois and Michigan Canal of the South

fractional 1/4 of Section 3, Township 39 North, Range 14 East of
the Third Principal Meridlan In Cook County, Illinois,

?

s.t"r
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