AVONDBANEHRINVGE KOA N.GH -

MORTGAGE Loan Number __35-9364-31
{Individuals)

J0218536

THIS MORTGAGE ismadethis ___ _%th_ _ dayof May . L1990 .
between the Mortgagor,

S —_ — —— {herein “Borrower™),
and the Mortgagee. AVONDALE FEDERAL SAVINGS BANK. a tederaily chartered savings bank. whose address is
20 North Clark Street, Chicago. Hlinois 60602 {herein “Lender”).

WHEREAS. Borrower is indebtad io Lender in the principal sumot(S_.__ . 15,000.00. . __ __)YDollars
("Maximum Amount’), or so much ot that sum as may be advanced pursuant to the obligat:on of Lender (whichever
is tesser}, and evidenced by Borrower's Note, providing for monthly payments of principal and’or interest and, with
the balance of the indebtedness, if not sooner paid. due and payabie on May 3, 1995 :
(“Maturity Date”) unless extended pursuant to paragraph 22 hereof.

TO SECUAE io Lender the repavment of the indebtedness evidenced by the Note lincluding, but not limited
10, such obligatiry future advances (“Future Advances’™) as are described in paragraph 18 hereof). the payment of ail

other sums, with Intzrest thereon, advanced in accordance herew:th to protect the secur:ty of this Mortgage, arnd the
pertormance of the rovenants and agreements of the Borrower herein centained. Borrower does hereby morigage.

grant and convey t¢ Lender the property legally described
in the astached Exhibit /. “iaocated in the County of Cook

__ 3032 Polly lane, Clussyoor, 1llincis . 60422
TOGETHER with all the irrprovements now or hereafter erected on the preperty. and ali easements, rights.
appurtenances, rents, royaities, mineral, oit and gas rights and profits, water. water rights and water 510ck, and all
fixtures now or hereafter attached {0 $enroperly. all of which, incluging replacements and additions thereto, shall
be deemed fo be and remain part of the properiy covered by this Mortgage; and all of the foregoing, logether with
said property {or the ieasehold estata if 1'us Mortgage is on a leasehold) are herein referred 1¢ as “'Property”.

State of Hlinois, which has the address of
(Froperty Address™).

Borrowear covenanls that Borrowes istawfully seised of the estate hereby conveyed and has ine right to
mortgage, grant and convey the Property. thatiha Property is unencumbered with the exception of those items if
any. listed in 3 schedule of exceptions to coveriage ir’any title insurance policy insuring Lenacer'sinterest inthe Pro-
perty, and that Borrower will warrant and defend gerieraity the titie to the Property against ait claims and demands,
subiect to any encumbrances. declarations, easemenis Of restrictions listed in a scheduie of exceptions to
coverage in any titte insurance policy insuring Lende('s interest in the Property.

Borrower and Lender covenant and agree as follows:

4. Paymaent of Frincipal and Interest. Borrower shail orsmptly pay when due without set-off, recoupment. or
deduction. the principal of and ihe interest an the ingentednessavidenced by'the Note. and late charges as prcvided
in the Note, including the principal of and interest on any Future Acdvances secored by this Morigage.

2. Application of Payments. All payments received by Lenzer undaer the Note and paragraph 1 hereot. shail
be applied by Lender first in payment of interes! due on the MNote, then 10 principal of the Note. including any
amounts considered as added thereio under the terms hereof.

3. Charges; Liens. Borrower shall promptiy pay all obligations securew by a mcrigage of trust deed atfect-
ing the Property. taxes. assessments and other charges, fines and impositions sluibutable 10 the Property which
may atiain a priority over this Mo1igage. and leasehold payments or ground r2nis if any. when due. Borrower shall
promptly furnish to Lender ali not:ices of amounts due under this paragraph, and in e event Borrower shall make
payment directly, Borrower shat promptly furnish to Lender receipts evidencing such pavments. Borrower shatl
promptly discharge any tien which has priorily over this Mortgage with respect to any sun, indluding. but not timited
to, Fulure Advances.

4. Hazard Insurance. Borrower shall keep the improvements now existing or nerealter srected on the Prop-
arty insured against loss by fire, hazards included within the term "extended coverage™. and su(h other hazards as
Lender may require and in such amounts and for such periods as Lender may require; provided. that vender shail not
reguire that the amount of such coverage exceed that amount of covesage ragquired to pay the sums secured by this
Mortgage and all other morigages and trust deeds with respect 10 the Praperty.

The insurance carrier providing the insurance shail be chosen by Borrower subject to approvat by Lender; pro-
vided, that such approval shali not be unreasonably withheld. A premiums on insurance policies shall be paid by Bor

rower when due.

Allinsurance policies and renewals thereof shall be in form acceptatie 10 Lender and shall inciude a standard
mortgage clause i faver of and in form acceptable to Lander. Lender sha:i have the right to hold the policies and
renewais thereof. and Borrower shall promptly turnish to Lender all renewal notices and alf receipis of paio premiums.

!n the event of loss, Borrower shall give prompt nolice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptiy by Borrower.

Unless Lender and Borrower ctherwise agree in wriling. insurance proceeds shait be applied 10 restcration or
repair of the Property damaged. provided such resloration or repair is economically feasible or if the security of this .
Mortgage wou!d be impaired. the insurance proceeds shall be apptied 1o the sums securec by this Morigage. with the T
excess. if any. paid to Borrower_ If the Property is abandoned by Borrewer. or if Borrower {ails to raspond to Lender ;
within 30 days from the date notice is mailed by Lender to Borrower that the insurance carrier offers to settie a claim ¥~
for insurance benefits. Lender is autnarized to collect and apply the insurance proceeds 2t Lender’'s option either to
restoration or repair of the Property o7 to the sums secured by this Morigage.

Uniess Lender and Borrower otherwise agree in writing, any such appfication of proceeds (¢ crincipa: sha¥!
not extend or postpone the due data of the monthly instaliments referred io in paragraph 1 hereof or change the
amcunt of such installments. I{Eg)ggr ggra_graph 16 hereof the Property is acquired by Lender. ali right. title and interest
10,83 APL-1-11-M LNOT!CE: See other side for important information » ]
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14. Governing Law; Severability. This Mortgage shail be governed by the faw of lllinois. In ihe event that any
provision or clause of this Mortgage or the Note conllicts with appiicable law, such confiict shall not affect other provi-
sions of this Morngage or the Note which can be given effect without the contiicting provision. and ta this end the provi-
sions of the Mortgage and the MNote are declared to be severable. Time is of the essence of this Agreement.

15. Transfer of the Property; Assumption. 1! ail or any part of the Property or an interes! therein is sold or
transferred by Borrower without Lender's prior writien consent. excluding (a) the creation of a tien or encumbrance
subordinate (o this Mortgage which does not reiate 10 3 transfer of rights of occupancy in the Froperty.(b) the creaticn
of a purchase money security interest for household appliances, {c) a transfer by devise. descent cr by cperation of faw
upon the death of a joint tenant or tenant by the entirety, {d) the grant of any leasehold interest of three years or less not
containing an option to purchase, (e} a transter. in which the transferee is a person who occupies or will occupy the
Property. which is {1) a transier 10 a relative resulting from Borrower's death, (2} a transfer where tae Borrower's spouse
or chitdiren) becomes an owner of the Property. or {3) a transfer resulting from a decree of dissolution of marrrage. iegal
separation agreermeni. or from an incidental property settiement agreement by which the Bormower’s spouse becomes
an owner of the Property. or(fia transfer to aninter vivos trust in which the Borrower is and remains the beneficiary and
occupant ¢of the Property. uniess as a condit:on preceden! to such transfer, the Borower refuses 10 provide the Lender
with reasonable means accegtable to the Lender by which the Lender will be assured of time!y notice of any subse-
quent transfer of the beneficial interest or change in occupancy, Lender may, at Lenger’'s option. and without notice lo
Borrower, declare all the sums secured by this Mortgage to be immediately due and pavabte. Lender is hereby
subrogated to the 'lan of any morigage or other lien discharged. in whole or in part, by the proceeds ¢f the loan hereby
secured.

16. Accelarziicn: Remedies. Upon Borrower's defauit in the pertormance of any covenant or agreement of 8or-
rower in this Morigag?, bicluding the covenants to pay when due any sums secured by this Mortgage, Lender may at
its optien, and without 7«0t ce to Borrower, declare due and payabile all sums secured by this Morngage and may
foreciosa this Mortgage oy udicial procecding. Lender shall be entitled to collect after defauil, all estimated and
actual axpenses incurrad by te250n of said default, including, but not limited to. reasonable atiorneys’ fees, and costs
of documentary evidence. absiruc’s, and litle reports.

17. Assignment of Rentz; Appointment of Receiver; Lender in Possession. As additional security hereunder.
Borrower hereby assigns to Lender the renis of the Property: provided. that Borrower shall, prior to acceleration under
paragraph 16 hereof or abandonment Ut (ne Property, have the right to coliect and retain such rents as they become
due and payable.

Upon accelerat-on under paragraph £ boreof or abandonmient of the Property, and at any time pricr to the ex-
piration of any period of redemption {ollowing iudicial saie, Lender. in person, by agent ¢r by judicially appointed
receiver, shall be entitied to entar upon, taxe possension of and manage the Property and to collect the renis of tha
Property including those past due. Ail rents collecied »y Lender or the receiver shall be applied first to payment of the
costs of management of the Property and collection ¢l rent< including, but not limited to receiver's fees. premiums on
receiver's bonds and reasonable attorneys’ fees, and tlien [ the sums secured by this Morigage. Lender and the
receiver shall be liabile to account only {or those rents actusly received.

18. Future Advances. The Holder of the Note secureduy this Mortgage is obfigated to make advances of prin-
cipal as requested from tyme to time for a period no longer tharn ematurity date stated on the reverse side, or unless
extended pursuant to paragraph 22. uniess the amounrt reques:ier vhen added to the then Quistanding principal
balance would exceed the Maximum Amount. or there shait then ex st a default under the terms of the Note or Mort-
Ggage. or there shali then exist a federal. state. or local statute. law. oro/ dinance, or a decision by any inbunal which {in
the reasonatie opirnion of any Holder of the Note) adversely affects the pricrity or validity of the Note or this Mortgage,
or the Borrower shall no longer own the Property. or tha Barrower is involved in Fankruptcy or insolvency croceedings.
At no time shall the principal amount of the indetitedness secured by this Mcoiticge, nct including sums advanced in
accordance herewith to protect the security of this Morigage, excead the Mz.unwm Amount.

19. Release. Upon payment of all sums secured by this Marigage, Lenger shai release this Mortgage without
charge to Boirower and 21so pay all costs of recordat:on. if any.

20. Waiver of Homestead. Borrower nereby waives all right of homes!ead exetpliciin the Properly.

21. Redemption Waiver. Except where this Mortgage covers any land which, at the time of oxeculion thereof. is
improved with a dweliing for use by not more than six tamilies or 15 given to secure a loan to be vsel. inwhole or in part,
to finance the construction of dwelling for use by not more than six families and except where'this Mortigage covers
any landa which, at the time of execution thereof. is used or intended 10 be used for agricuitural purc osus, the Bomrower
hereby waives any and a!li righis of redemgiion from sale under any order of foreciosure of this Mortgiage. on behaif of
the Borrower. the Borrower's estate and all persons beneticiaily interested therein. and each anc eveiy person 1o the
full extent permitted by the provisicns of applicabie iaw.

22. Pight to Extend. The Matunty Date, from time to ime, may be extended for such time and upon such Conds-
t:ons as may be mutually agreed upcn by Lender and Berrower, proviced. however, in no event shail the Maturnty Date
pe extenced beyond a date more than twenty (20) years {rom the date of this Morigage. NOTHING CONTAINED
HERE;N SHALL IN ANY WAY OBLIGATE LENDER TO GRANT ANY EXTENSIONS OF THE MATURITY DATE. The ex-
tension of the Maturity Date, it any, shall not. unfess otherwise agreed to, atfect any of the terrns, covenants and condi-
tions of this Mortgage which shall remain in {ull force and effect throughout any of said extension penods.
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Lot 9 in/Slock 2 in Heather Hill Third Addition Unit Number 1 being a subdivision in
part of tie North West cne-quarter and the South West one-quarter of Section 12;
Townsiip 35 mxth, Range 13 East of the Third Principal Meridian, in Cook County, -

I1linois.

SR,

Permanent Tax Muauwber: 31-12-306—0i1
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