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CIKDI CGOPERSMITH

EQUITY CREDIT LINE 9CRASH97
MORTGAGE

THIS MORTGAGE (" Security Instrument”) is gven on _MAY 9 19 90 . The mortgagoris
GARY-WHEATON BANK, TRUSTEE UNDER A/T/A/D 3/30/87, AND KNOWN AS TRUST#7627 ¢ Borrower)

This Security Instrument is gven to _GARY WHEATON BANK, NATION

whichisa _NATIONAL ASSOCIATION orjanized and existing underthe tawsof THE 1!, 3 A

whose aodreasis 248 7. WESLEY, WHEATON . Mlinois__ A0 157 {"Lender"). Borrcwer owes
Lender the maximum principa' sumof _ TWO HUNDRED THIRTY-EIGHT THOUSAND AND X000 oo

Doliars (U.S. $238,000.9% _/1v.ar lhe aggregate unpak! amount 0! a¥l l0ans and any disbusaments made by Lenser fursuant to thal

certain Equity Credit Line Agreerien. ot oven dale herewsih axecuted by Borrowar {“Agreemant’), whichever is less. The Agraemant is

herpby incorporated in IMs Sacuniy nsiiument by reference This debt is evidenced by the Agreement wiich Agreement providas tor

monihly Interas: payments, with tha tal Jabt, it nct paid earler, due and payable live years from the Issue Oata (as delined in the

Agrgament). The Lander wifl provide th=.Grrower wilh a final payment notce al least 90 days be'ore the final pryment must be made. The

Agreemant providas that loans may be made }'cn bme 5o Eme ouring the Draw Feriod {as defined I the Agreement). The Draw Penoc may

be axiended by Lendaer in its sole disctetion, butin. .2 event iater than 20 years rom the date herec!. Al future loans will have the same ken

pricrity as the original Joan. This Security instrumepnt-sécures 1o Lender: {a) the repayment o! the geb! syxienced by the Agresmaent.

including al principal, interast, ank cther chargas as nrovized for in the Agreemant. and all renewals, extensions and moafications; (b) the

payment of ail other sums, with irterest, advanced L=de-naragfaph 6 of this Secunty (nsirument fo pictact the secumly of this Secunty

Instrument; and {c) the performance ot Borrower's covenaris. and agreaments unde! Ihis Secunty Instnument angd the Agreament and ail

rengwals, extansions and modihications thateo!, all of the 0/ epling not lo excesd wice the Mmaximum prinopal sum slaled above. For ihs

purpose, Borrower doas hereby morigage, grant and 2cnvay (¢ Lender tha lollomng descnbed property iocaled in .
« DEFT-01 Relyrolke £1%,00

39559 TRAN 4727 NO/0/FG fL07I00

B85¢7

CoOK Courty. #Mnois:

A{,"0 - " ™) A

*XAUNIT NUMBER 117, IN INVERNESS ON THE PONDS-IOWNHOME connonn-'r‘%g_,a&[,gs?,;xﬁfc@éf
THE SURVEY OF A PORTION OF THE FOLLOWING DESCRIBZR'REAL ESTATE:

INVERNESS ON THE PONDS UNIT 2, BEING A SUBDIVISIfH OF PART OF LOT 11 IN SCHOOL
TRUSTEES SUBDIVISION OF SECTION 16, TOWNSHIP 42 WORT:; RANGE 10, EAST OF THT THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORVED SEFTEMBER 20, 1985 AS
DOCUMENT 85 198 886 IN COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT B
TO THE DECLARATION OF CONDOMINIUM ONNERSHIP MADE BY FIRST 11LJEOIS BANK OF WILMETTE,
AS TRUSTEE UNDER TRUST AGREEMENT DATED APRIL 15, 1985, AND KNOLS-3S TRUST NUMBER
TWB-0372, RECORDED I¥ THE OFFICE OF THE XECORDER OF DEEDS GF COOX COUNTY, ILLINDIS
ON FEBRUARY 13, 1986 AS DOCUMENT SUMBER 86 053 691, TOGETHER WITH A PERCENTAGE OF
THE COMMON ELEMENTS APPURTENANT TO SAID UNIT AS SET FORTH IN SAID DECLAXATION, AS
AMENDED FROM TIME TO TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY CRANGE /(¥ ACCORDANCE
WITH AMENDMENTS TO SAID DECLARATION AS SAME ARE FILED OF RECORD, PURSUANT 50 SAD
DECLARATION AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS AS SUCH AMENDMENTS {0 SAID
DECLARATION ARE FILED OF RECORD IN THE PERCENTAGES SET FORTH IX SUCH AMENDMENTS TO
SAID DECLARATION, WHICH PERCENTAGES SHALL AUTOMATICALLY BE DEEMED TO BE CONVEVED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED HERERY.r##

»

GIRE0H

26

02-16-309-017- 103
167 TANTALLON LANE, ISVERNESS,

Permanant index Na

which has the address cf
Kinois 60067 (“Property Address™):

TOGETHER WITH all the improvements now of hereafler erected on the preperty, and all easements, righls, appurtenances, renl;
royalties, mineral oii ana gas rights and prot 14 clms or demands with respect 1o insurance, any and &ff gwerds made for the 1aking by emr
nent domain, walet rights and stock and all hxtures now ot hereafter a part of the property. All replacements and a_ddmons thal: ais0 be
covered Dy this Sacunty Instrument All of the foregoing is raferred 1o in this Security Insizoment as the *Property”.

BORROWER COVENANTS 'hat Borfower i tawfully seiged ot the estato hareby conveyad and has 1he right to mortgage. grant and
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10. Successors and Assigns Bound; Joint and Several Liabllly; Co-signers. The covenants and agreements of this Secur:ty
Insirument shall bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of paragraph ¢ 5. 1 there g
marethan one party as Borrower, gach of Botrower's covenants and agreements shall be joint and several Any Borrower who co-signsthis
Security Instrument but does no: execule the Agreament () is co-signing this Secunily Instrument only {o mortgage. grant and convey thit
Borowers interestinthe Property unde: the terms ol this Security instrument (bl is nat parsonally oblygatedic bay the sums secured by this
Secunty Insirument: andi(c) agees that Lendet and any other Borrower may agree to extend modity. forbear o1 mg+ & any accommodgations
with regard 1o the terms of this Secunty Instrument of lhe Agreement without that Borrower's consert

11. LoanCharges. [fthaioan secured Ly this Secunty Insirument is subject to alaw which sels maximumigancharges andihat law
is Erally interpreted so that the interest of pther loan charges collected or to be collected in connection with the foan exceed the permittea
limits, then:{a) any suchioan charge shall be reducsd by the amount necessary toreduce the charge io the permitted limit: and{b) any Sums
a'ready collected from Botrower which exceeded parmitied hmits wili be refunded 1o Borrower. Lender may choose 1o make this refund by
reducing the principal owedundar the Agteemant of by making a direct payment 1o Borrower. H arefundreduces principal ihe reduction will
be treated as a parhal piapayment withou! any prepayment! charge under the Agreement

12. Notices, Any notice ic Borrower pravided for in this Secunily Instiument shali be given by deliverningit ot by mailing it by hryt class
mail yniess applicatle law reguires usa of another method. The notice shall be direcled to the Propary Address ot any othet address
Borrower designates by notice to Lender, Any notice 10 Lender shall be given by first class maeil to Lender's address slated herein or any
other address Lender désignatas by notice lo Bofrower. Any notice provided for in this Secunity Instrument shall be desmed to have been
given to Borrower or Lenser when given as provided in this paragraph

13. Governing Law; Sevarability. This Securily instrument shalt be governed by federallaw and the law of Hlinois in the event 1hat
any provision of clause of this Scounity instrument of the Agreement conflicts with appheable law, such conllict shail not aftect other pro-
visions of this Security Instruricen? oo the Agreement which can be given eHecl without the confiicling provision Totius endthe provisions of
this Sacurity Instrument and thg itgi2ement are declared Lo be severabla

14. Asslgnmen! by Lender. Lendar may assign alt or any portion cf its interest hereunger and its rights granted herein and in the
Agreament to any parson, trust. inancictinstitulion or Corporation a& Lender may delerming and ypon such assignment such gssignee
shallthereupon succeed to all the rights, interasts, and options of Lender herein and in the Agreement. and Lender shalithereuporhave no
further obligations or liabilities thereunder.

15, Transferofthe Property or 8 Beneficial Intesestin Borrower; Due on Sale. ! allorany part of the Propertv or any interestin
is sol or Iranstarrod or if a beneficial interest in Borrows (1 sold of transierrea and Borrower is a0t a naturs! personj without Lender's phor
writtan consent, Leader may, at i's oplion. require immediurrpayment in tull of all sums secured by thig Security Instrument However, (h.s
option shall not be exercised by Lender if exarcise is proh!biza7 by tederal law as of the dale of this Secunty Instrument.

it Lender exercises this option, Lender shaitgive Borrowe: nolice of acceleration The notice shall provide a period ot not less than 30
days from the date Lhe notice is gelivered o maited within which BorrZwesr must pay all sums secuied by this Security Instrument I Borrower
fails 1o pay these sums priot to the expiration of this period, Lender may invoke any remedies permitted by this Security instrument or the
Agreemant without further notice or demand on Boriower,

16. Borrowar's Right to Reinstate. I Borrower meets certain conditianz Borrower shali have the right 1o have enforcement of this
Securily Instrument discontinued at any limea priot 10 the eniry of a judgment anlizing this Security nstrument Those conailions are that
Borrower: {a} pays Lender ali sums which then wauld be due under this Secusity Instrument and the Agreement had no acceleration
occurred: (b) cures any delault of any other covenants or agreaments (o) pays all @ zzenses incutred in enforcing this Secutity Instrument,
including but notlimited to. reasonable attorneys' tees;(d) takes such daction as Lender may 1 vasonably «2ouire 1o asswie thot the lien olthis
Security Instrument, Lendersrightsinihe Property and Sorrower s obligalion to pay the tums szcured by this Securily tnstrument shallcon
tinue unchanged: and(e) not use the provision more frequently than cnce every live years 'uren rainslatement by Bofrower, tnis Security
tnstrumenl and the obligations securad pereby shall reniainfuliy etfective as if no acceleratici ncénccutred However, thisnighttoreinstate

shail not apply in tha case of accelaralion under paragraph 15.
11. Prior Morigage. Borrower shall not be in defaull of any provision of any prior morigage.

18. Acceloration; Remedies Lender shall give notice 10 Borrower prios to acceleration follow:ng:ia) Bofrower's freuc of mater:al
misrepresentalion in connection with this Security Instrument, the Agieement of the Equity Credit Line evidono s by the Agreement, (bj
Borrower's lailure Lo meet the repayment terms of the Agraement, or(c) Borrower s actions or inactions which abvsseiy atlect the Property
or any right Lendes has in the Property (but not prior to agceseration under paragraph 15 uniess apphicable iaw rreaites uthenvisel The
notice shalispecily: (a} tha default; (b} the aclion required 1o cure the default {c) a date. not fess than 30 days from theate the nolice 1sgrven
10 Borrower, by which the defaul: mus| be cufed; and{d) that failuretocure 1he defauit on or before the date spacifiedintne olice may result
in acceleration of the sums secured by this Security Instrument, foreclosura by iudicial proceeding and sale of the Property. The notice shall
further inform Borrowet of the right toreinsiate alter accelaration and tha righ! 1o assertin the foreclosure proceeding the nonexistence ola
default or any other delense of Borrower 1o acceleration and foreclosure. If the default is not cureo on or before the date specihed in the
natice, Lender at its aption may requiré immediate payment in full of all sums secured by this Security Instrument without turiher demand
and may {oreciose this Security Instrument by judicial proceeding. Lender shall be entitled to collect sl expensas incurrad 1n legal pro-
ceedings pursulng the remedies provided in this paragraph 18, including, but not limiled ta. reasonable altomne,s’ ieas and cosls of
tlle aviclence

19. Lender in Possasaion. Upon acceleration undar paragraph 18 or abandonment of the Froperty and at any tmg priof 10 the
sxpiration of any period of redemption folowing judicial sale, L ender (in person, by agenior by juditially appointedreceiver shallbe guli'lng
to enter upon take pOssasson of, &nd manage the Progany and to coliect the rents of 1he Propery including those past dua. Any rents
collested by Lende: of the rechiver shall be applied tirst to payment of the costy of management of the Property and collection of rents,
miudtg, taut 6ot i ied 10, recaiver's fees. Premiums bn feceiver’'s bonds and ragsonabie someys feoa andihen 1o the sumg secured by
s Securiy nstrument Kothenig hecew contaned shall be construed as constituling Lender 8 monpages in poksession in the sbsance of
the 1aking of 3CLUR! pOSSELSION of 1he Propecty o7 Lenoat pursuant Lo this Paragraph 19. inthe axercise of the owets herein granted Lenr
det, no Hability shaif bo assoried or enforced against Lender, all such ligbility baing exporossly waived and ralepsed by Borrowoy.

20. Releass. Upon payment of all sums secured by this Secunty Insirument, Lender shali release (s Securly Instrumant
21. Waivar of Homestaad, Borrower waives all yipht of homestead exemption in the Property.

22. No Oftaats by Borrower. No olfset or claim that Borower now has or may hava in the lutute against Lendar shall relisve

»
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