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Morthern Trust Pank/0'Hare

CODH COUNTY, 1ZLINCIS 1501 woodfield Pd.
FITD FoR R Schaurburg, T, 60173
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Loan # 885

MORTGAGE

THIS MORTGAGE (**Security fnstrument'’) is given on Hay 4th
19 20 The monagor is
wichael A. Peorilic Sr. amnd Theresa .. Perillo, Husbard anxd Wife

{**Borrower”’). This Sccu ity Instrument is given to
Northern Trust-Zunk/0'Hare € e s
which is organized and ¢xizorig under the laws of the State of 1ilinocis
8501 Wesr Higgins Ruwd, Chicage. I1 60631

(“Lender™).
Borrower owes Lender the principilzum of Eighty thousand and NO/100 - = = =~ = ~ =~ = - - =

Dollars(u.s ¢ SC.00C.0C ). This deb: is evidenced by Borrower's note
dated the same date as this Security Instrumdat (*)Note™), which provides for monthly payments, with the full dabt. if not
paid earlier, due and payabiec on June 1sc,. 2005 This Security Instrumnment

secures 1o Lender: (a) the repayment of the debt evideiced by the Note, with interest, and all renewals, extensions and modifiza-
tions: (b) the pavment of all other sums, with inter(st. afvanced under paragrapk ~ 1o protect ithe security of this Secunity
Instrument; and (¢) the performance of Borrower’s coyiwants and agreements under this Security Instrumen: and the Noie.
For this purpose, Borrower does hereby morigage, ‘grani-and convey to Lender ihe following described propetty

*

. and whose address is

Prepared by amiCretum o, -

located in Cock Couny. Hinots:
Lor 25 in Block 1 in Feuerbormn and Xlode s/ irvingwood Subdivision, being a
subdivision of part of the MNorth East 172 ¢l Secticn 23, Township 40 MNorth,
Pange 12 East of the Third Principal Meridiern/ «n Codk County. Illinois.
00
=
P
| o
pa
[# &
Property Index Nurber: 12-23-202-037-6000 té
which has the address of 3900 . Pioneer Ave. . Chicago .
[Strven) $Ciy)
Itlinois 60634 "*Property Address™ )
{Zip Code}

TOGETHER WITH ali the improvements now or hercafter erected on the property, and all casemenis, rights, ap-
purienances, rents, royalties, mineral. oil and gas rights and profits, waler rights and stock and ail fixtines now or herealter
a part of the property. All replacements and additions <hall also be covered by this Szousily Instrument. All of the foregoing
is referred 1o in this Security Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mon-
gage, grant and convey the Property and that the Propetiy is uncacumbered, excert for encumbrances of record. Borrower
warrants and will defend generally the titls 1o the Propeny against all claims and demands, subject 1o any encumbrances
of record.

THIS SECURITY INSTRUMENT combines uniform covenanss for national use and non-uniform covenants with bmited
variations by jurisdiction to constitute a uniform secunly instrument <overing real properiy.

ILLINOIS — Single Famity — FNMA FHLMC UNIFORM INSTRUMENT Form 3014 12.83
& -SaL) s VAP MORTGAGE FORMS + (313.233.810C » BOC-521-7281
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If Lender reauired uN @EE l@m@@@c’ Vv LREs Secunty Insirument,
Borrower shzll pay the p idmr rett tofmaidt ns 1 T ni sucl time as the requirement for

the insurance lerminaices in accordance with Borrower's and Lender’s written agreement o: applicable law.

8. Inspection. Lender or its agent may make reasonable enines upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

9. Condemration. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property. or for convevance in lieu of condemnation, are hercby
assigned and shall be paid 10 Lender.

In the event of a total taking of the Property, the proceeds shaill be applicd 10 the sums secured by :his Security
Instrument, whether or not then due, with any excess paid to Borrower. Ia the event of a partial iaxing of the Proper-
ty. unless Borrower and Lender othe:wise agree in writing, the sums secured by this Secoriry Instrument <hall be reduc-
ed by the amoun! of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured im-
mediately before the taking, divided by (b} the fair market value of the Properiy immediately belore the taking. Any
balance shall be paid to Borrower.

If the Property 1s abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers
to make an award or scitle a claim for damages, Borrower fails 1o respond to Lender within 30 days afier the date
th2 notice is given, Lender is authorized to collect and apply the proceeds, at its option, cither {0 restoration or repair
of the Property or to the sums secured by this Security Instrumen:, whether or not then due.

Unless Lender and Borrower otherwise agree in writing. any application of procecds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such
paymenls.

10. Borrowes"s0l Released: Forbearance By Lender Nat 2 Waiver. Extension of the time for payment or modifica-
tion of amortizatisra of the sums secured by this Security lastrument granted by Lender to any successor in intereci
of Borrower shall not operate to release the liability of the original Borrower or Borrower's sucfessors in interest.
Lender shall not be recairzd to comnence proceedings against any successor in interest of refuse (0 extend time for
paymcent or otherwise mod ity amortization of the sums secured by this Securnty Instrument by reason of any demand
made by the original Boirewer'or Borrower's successors in interest. Any forbearance by Lender in exercising any right
or remady shall not be a waiver of or preciude the exercise of any right or remedy.

11. Successors and Assigns /4zand: Joint and Neveral Liabiliny : Co-signers. The covenants and agreements of this
Security Instrument shall bind and braefit the successors and assigns of Lender and Borrower, subject 1o the provi-
stons of paragraph 17. Borrower’s covirions and agreements shall be joint and several. Anv Barrower who co-signs
this Security Instrument bu: does not cxecur> the Note: (a) is co-signing this Security Instrument only 10 morigage,
grant and convey that Borrower's interest (in the Properiy under the terms of this Security Initrument; (D) is not per-
sonally obligated to pay the sums secured btk Security Instrument; and (¢) agrees tha: Lender and any other Bor-
rower may agree (o extend, modify, forbear or (o2ke any accommeodations with regard to the terms of this Secwiry
Instrument or the Note without that Borrower™ crp.ent.

12. Loan Charges. If the loan secured by this Jxcurity Instrument is subject to a law which sets maxvimum loan
charges, and that iaw is finally interpreted so that tae iraciest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, thn: (3) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit: and (b} any sums already collected from Borrower which exceed-
e permitted limits will be refunded to Borrower. Lender mayv.Cchoose to make this refund by reducing the principal
owed under the Note or by making a direct paymeni to Borrover df a refund reduces principal, the reduction will
be treated as a partial prepayment without any prepayment chargs vader the Note.

13. Legislation Affecting l.ender’s Rights. If enactment or expilat'on of applicable laws has the effect of repder-
ing any provision of the Note or this Security Instrument unenforcealse aceording to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Securit)” Ins.rument and may invoke any remedics
permitizd by paragraph 19. If Lender excrcises this option, Lender shall take ihesteps specified in the second paragraph
of paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Iastrumer: shall be given by delivering it or
by mailing 1t by first class mai! unless applicable law requires use of another metling. /The notice shall be directed
to the Propenty Address or any other address Borrower designates by notice 10 Lender Any notice to Lender shail
be given by first class mail 1o Lender’s address stated hercin or any other address Lender desienates by notice 1o Bor-
rower. Any notice provided for in this Security Instrumeant shall be deemed 10 have been givin to Borrower or Lender
when given as provided in this paragraph.

15. Governing 1aw; Severability. This Security Instrument shall be gov2rned by federal law/and the law of the
jurisdiction in which the Property is located. In the evernt that any provision or clause of this Secury fnsirument or

the Note conflicts with applicable law, such conflict shall not affect other provisions of this Securi:y Tnstrument or 2
the Note which can be given effect without the confliciing provision. To this cnd the provisions of this Secarity lnstru- O
me=nt and the Note are declared to be severablc. o
16. Borrower's Copy. Borrower shatl be given one conformed copy of the Note and of this Security Instreument.
17. Traasfer of the Property or a Beneficial Interest in Borrower. if all or any part of the Property or any interest ?:
in it is sold or transferred {or if 2 beneficial interest in Borrower is sold or rransferred and Borrower is a0t a natural "“'
person) without Lender's prior written consent, Lender may. ai its option. require immediate payment in full of all g

sums secured by this Secunity Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal Jaw as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notioe shall proside a per:od
of not less than 30 days from the daic the notice is delivered or mailed within which Borrower must pay all sums securad
by this Security Instrument. If Borrower fails to pay these sums prior 1o the expiration of this period, Lender may
invoke any remedies permitied by this Sccurity Instrument without further notice or demnand on Borrower.

18. Borrower's Righi to Reinsiate. if Borrower mecets ceriain conditions, Borrower shall have the right to have
enforcement of this Secuniy [nstrument discontinued at any 1ime prior 10 the carlier of: (a) £ days (or such other period
as applicabic law mav specify for reinstatement) before sale of the Property pursuant to any power of sale contained
in this Security Instrument: or (b) cntry of a judgment enforcing this Secerity instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would pe due under this Security Instrument and the Note had no-
acceleration occurred: (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in
enforcing this Security Instrument, including. but not fimited to, rzasonable attorness’ fees: and (d} takes such action
as Lender may rcasonably require 10 assure that the lien of this Sccurity Instrument, Lender’s rights in the Property
and Borrower's obligation to pay the sums secured by this Secunty Instrumnent shall continue unchanged. Lipon reinniate-
ment by Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no
acceleration bad occurred. However, this right to reinstate shall not appiy in the case of acceleratien under paragraphs

i3or 17
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