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MORTGAGE
PREFERRED LOAN

Ref. No,: 28000942644 : /

THIS MORTGAGE ("Mortguge™) is nade this __dayol /IZ//V 19 ?0 between
Moartgagor, Liarey D Brown |, and Karen Lee Brown His Wife ("Borrower™) ind the Morigagee, Chtibank, Federn)
Suvinps Bunk, a corporation organized and existing under the liws of the United States, One South Dearborn Street, Chicago,
Iinvis 60603 ("Lender™),

WIHERFAS, Borrower is iy/l):/l;%cd o Lender inghe principal sum of U,S, $ 17,500,00, which indebiedness s evidenced
by Borrower's note dated ,‘/ 2 )ﬁ?&j and extensions and renewals thereof! (herein "Noie"™),
providing for monghly ju st:%mcms (; pringipal and interest, with the balance of indebiedness, if not sooner paid, due and
payable on /7'/;}) / é % ;

TO SECURE o Cender tlic repayment of the indebicdness evidenced by the Mote, with inlerest thereon; the payment of
all other sums, with interest thereon, advanced in accordance herewith the protect the security ol this Mortgage: and the
performiinee of the covenants and sgreements ol Borrower herein conthined, Borrower does bereby mnorigage, prant ind
convey o Lender the following described property located in the County of Cook, Suue of Hinois:

LOT 53 IN TIERRA GRANDE UNIT NO.4, PHASE 1, BEING A SUBDIVISION OF PART OF
THE NORTIIEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 3, TOWNSIHIP 35 NORTH,
RANGE 15, ¥AST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,

P.LN. No. 31-03-Z05-016

which has the address of 18648 Chestnut Avenne, Country Club 1ills, INinois 60478 (herein "Property

Address™);

TOGETHER with all the iaprovements now or hereafier erecied on the property, and all casemenis, rights,
appurtenanees und rents all of wileh shall be deemed w be and remain a part of the property covered by this mortgage; and all
of the foregoing, wgether with ssid property (or the Jeasehold estate iF this Morgage is on o teaseholdy are hereinafter refereed
1o as the "Properiy.”

Borrawer covenants that Borrowed s awlully scized ol the estate hereby conveyed and has the gight 1o mortgage, grimt
and convey the Property, and that the Praperty=iz unencumbered, exeept for encumbranees ol record. Borrower covenants thal
Boreower warrants and wibl defend generaliyithe dtle wo the Property against ail claims and demands, subject Lo encumbrinces
ol record.

Unlform Covenunts, Borrower and [ender corenint and agree as follows;

1. Puyment of Principul and Interest, Borrowed shall promptly pay when due the principal and interest indebtedness
evidenced by the Note and late eharges as provided in the Note,

2, Applicution of Pnyments, Unless applicable lnwprovides otherwise, all paymenis reecived by Lender under the Note
and paragraph 1 hereof shall be applicd by Lender first (o interest payuble on the Note, and then 1o the principsl of the Note,

3, Prior Mortgapges and Beeds of Trost; Chae ges; Liend Borrower shail perlorm atl of Borrower’s obligations under uny
mortgage, decd ol trust oF ather security agreent et with i lien/swhich has priority over this Morgage, inctuding Borrower's
covenants 1o make payments when due, Borrosser shall pay or caasata be paid adl taxes, assessments and other charpes, lines
and impositions attributable to the Property whoeh may attain a priori2y 2aer this Mortgage, and leascehold payments or ground
rents, il any.

4. Hozard Insurance, Barrower shall Keep the improvements pesexisting or hereafter erected on the Property insured
against loss by fire, huzards included within the term "extended coverage”, and such other hazards as Lender may require and in
such amounts and for such peciods us Lender iy require,

The insuranee carricr providing the insurance shall be chosen by Borrowersdoject e apporoval by Lender; provided, that
such approval shall not be unreasonably withheld, Allinsurance policies wnd renewiz thereol shill be in i form aceeprabic o
Lender and shadl include o stmdiard mortgage elisuse in favor of and ina form acceptanleto Lender, Lender shall have the right
10 hold the poticies and renewals thereol, subject 1o the terms ol any mortgage, deed of rust or other seeurity agreement with a
lien which has prierity over this Morigage.

[n the event of loss, Borrower shall give prompl antice 10 the insuranee carrier anascendar. Lender may make proofof £
toss i nov made promptly by Borrower, <

Ir ¢he Property is abandancd by Borrower, or il Borrower Fails (o respond 1o Lender within 2 20 from the date notiee s §-
mailed by Lender 1o Borrower Lt the insurance carrier offers 1o seitle aelbim Jor insuranee benelio, Lender is authorized 1o Lo
collect and upply the insurance proceeds al Lender's option either 10 restortion or repaie of the Peaperty or ta the sums (0
seedred by this Morigage. o

s, Preservition und Mulntenunee of Propeetys Leaseholils; Condomintums; Plunned Unit Developisvats, Borrower shall €6
keep the Property in good repaie and shall not commit waste ar pevmit impaicment or delerioration of the Property and shall pb=s
comply with the provisions ufany fease i this Mortuegee is on o jcaschold, 1 ehis Morigage is air & it in o candaminium ora
plunied unit development, Borrower shall pecform sl of Borrower’s obligations under the declaristion or covenants creating or
governing the conduminium or planned unit develapment, e by-laws and regulitions ol the condominivim or plimned unii
development, add constituent docaments,

6, Protection of Lender's Secarity, 17 Borrower [ails 1o perforn the covenants and agreements conizined in this Mortgage,
of iFuny action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at [ender's
vption, upon notice o Borrower, nuy mwake such appearanees, disburse such sums, including reisonable attorneys” fees, snd
ke such action as s necessury (o protect Lender's interest, 11 Lender required morigage insurianee as o condition of making
the loan seeured by this Morggage, Borrower shall pay the premiums required Lo miintain such insurance in elfect until sueh
time as the requircment for such insurgnce terminiates in sccordanee with Borrower's and Lender's written agreement or
applicable law.

Any nmounts disbursed by Lender pursuant wo this paragraph o, with interest thereon, al the Note rate, shall become
additional indebtedness of Borrower seeured by this Mortgape, Unless Borrower and Lender upree 1o other terms of payment,
such amounts shall be payable upon aolice from Lender w Borrower requesting payment thercol.. Nothing contained it this
paragriaph 6 shall require Lender (o ineur any cspease or ke iny actian hereumder,

7. Inspection, Lender may miake or gause 10 be made reasonable entries upan and inspections of the Property, provided
that Lender shal) pive Borrower notice prior (o any such inspection specilying reasanable ciuse therefore reliated to Lender's
interest in the Properiy.

8. Condemnptinn. The procecds of any award or claim for damages, direet or consequentisl, in connection with any
condemnation or other Wwking of the Property, or part thereof, or for conveyaaee in licu of condemnation, are hereby assigned

~
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and shall be paid to Lender, subject to the terms of any mortgige, ¢ Llﬁru‘f'lrusl ot other seeurity

apreement with a lien which
has priority over this Morigage,

9. Borrower Not Relensed; Forbeurnnee BBy Lender Not o Walver, Estension of the time for payment or modificaion of
amartization of the sums secured by this Morgage granted by Lender to any suceessor fn interest of Borrower shall nod operate
to release, in any manner, the Hability of the origingd Borrowes and Borrower's successors in interest. Lender shall not be
reguired 1o commence proceedings against such syccessar ar refuse to extend time Jor payment or otherwise modify
amortization of the sums secured by this Morigage by reason ol say demand made by the original Borrower and Borrower's
successors [ninterest, Any forebearance by Leader in exercising nny right or remedy hercunder, or otherwise alforded by
applicable law, shill not be a waiver of or preclude the exercise of any such right or remedy.

10, Suveessors and Assigns Bornd; Jolnt and Severs! Linhlily; Co-slgners. "T'he covenants and agreements herein
contiined shakl bind, and the righits hereunder shall inure 1o, the respective suceessors and assigns of Leader and Borrower,
subject 10 the provisions of paragraph 15 hereof. Alf covenanlts and agreements of Borrower shall be joinl and several. Any
Borrower who co-signs this Mortgage, but does not exeeule the Nate, (a) is co-signing this Mortgage only 1o muortgage, grant
aned convey that Borrower's interest in the Property 1o Lender under the terms of chis Morgage, (b) is not personaily Hable an
the Note or under this Morigage, and (¢) agrees that Lender and any other Barrower hereunder may agree 1o extend, modify,
forbeur, or make any other sccommodaltions with regard o the terms of this Morggage or the Nowe without thit Borrower’s
consent and without reteasing that Borrower or modiying this Mortgage as 1o that Borrower's fnterest in (e Property.

£, Notlee, Except for any notice required under apglicable law to be given inanother manner, (a) any nolice 1o Borrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by cerlificd mail addressed (0 Barrawer ol
the Property Address or at such other address as Barrower may designate by notice o Lender as provided herein, and (h) any
notice 1o Lender skall be given by certified mail 1o Lender's address suited herein or 1o such ather address as Lender may
designate by noliss 10 Borrower as pravided hiercin, Any notice pravided for in this Mongage shall be deemed to have been
given to Borrower or czader when given in the manner designated herein.

12, Governlng ZawsSeverubility, The state and local Taws applicable wo this Morggage shadl be the Liws of the jurisdiction
in which the Propertylis Jozuted, The foregoing sentence shall not iimic the applicabitity of Fededal law (o Hhis Mordgage. In
the event that any provision or clause ol this Mortgage or the Note conflicls with upplicable taw, such confiet shall not affect
other provisions of this Morgipe or the Note which can be given effect withaut the canBlicting provision, and 10 this end the
provisions of this Morigage angsbe Note are dectared (o be severable, As used herein, "eosts”, "expenses” and "nnorneys’ fees”
inciude all sums 1o the extent not peehibited by applicable taw or limited herein,

13, Borrower's Copy. Borroveer shatll be furnished o conformed copy of the Noie and of this Morigage at the time of
exceulion of after recordation hergof.

14, Rehubilintion Loun Agreenien?, Rarrower shall fulliit all of Borrower's obligations under any home rehabilitation,
improvement, repaic, or olher loan agresment which Borrawer eiters into with Lender. Lender, ot Lender’s option, may
require Borrower 1o exceute and deliver toseeader, ina form aceeptable to Lender, an assignment of any rights, clains or
defenses which Borrower may hase against juirties who sapply labor, materials or services in connection with improvements
mude oy the Property.

1S, Transfer of the Property or a Beaelichii-lvcerest In Boreower, 11 ol or ony part of the Property or an interestin it is
sold or transferred (oF i a beaclicinl interest in Bortowed is sold or transferred and Borrower is nota natural person) without
Lenders prior written consent, Lender may, at ils ¢ non, require immedinte payment in full of afl sums secured by this
Mortgage. However, this option shall not be exercisea by Moader [T esereise is prohibited by federal Jaws as of the ditte of this
Mortgage,

If Lender exercises this option, Lender shall give Bormower notice of aecelerition. The notice shall pravide a period of

ot less chan thiryy () days from the date the notice is deliveverd sr maiied within which Borrower must pay all sums secured
by this Mortgage. [ Borrower fails to pay these sums prior te taecepirndon of this period, Lender miy invoke any remedies
permited by this Morgage without further notice or demand on Borower,

NONUNIFORM COVENANTS, Borrower and Lender further coterapt ind agree as follows:

16, Aceeteention; Remedies, Bxcept as provided in paragraph &5 nereef, upon Barrower's breich of any covenant or
agreement uf Borrower in this Mortgage, including the covenants 1o pay whet du¢ any sums sceured by this Morigage, Lender
priot o acceleration shadl give notice w Borrower as provided in paragraph Debersof specifyiing: (1) the breach; (2) the action
required to cure such breach; (3) o date, not less than 10 days from the date the' pariee is mailed 1o Borrower, by which such
breach must be cured; and (4) that failure (o cure such beeach an or belore the daite speeified in e notice may result in
aceeleration of (e sums secured by this Mortgape, foreclosure by judiciad procecsing. and sile ol the Property. The notice
shall further inform Borrower of the right to reinstate after aceelermtion and the right' 1o assert in the foreclosure proceeding,
the nonexistence of o defnult or any other defense of Borrower (o aeeeleration and foreclosucer I the breach is nol cured on or
befure the date speeifivd in the notice, Leader, at Lender's oplion, nay dechisre all ol the stins secured by this Mortgage (o be
immediately due and payable without further demand and may foreclose this Morigage by judieiil proveedings. Lender shall be
entitied to collect in such procecding all expenses of foreclosure, including, but not limited 1o, =esseaable atorneys’ fees and
costs ol documentary evidence, abstracts and title reporis,

17, Borvower's Ripht to Relnstale, Nowwhhstanding Lender's aceelerition of the sums seeurced Svethis Mortgage due o
Borrower's hreach, Borrower shall have the right 1o have any proceedings begun by Lender to Gafloree this Mortgage
discontinued at any time prior to entry of o judpgment enforcing this Mogsgage i (@) Borrower pays Lamdzr ail sums which
would be then due under this Mortgage and the Note had no aeeeleridion oecurred; (by Borrower curessadl bresiches of any
other govenants or agreements of Borrower contained in this Mortgage: (©) Borrower pays all reasonable expenses incurred by
Lender in enforeing the covenants and agreemenis of Barrower conlained in this Morigage, and in enforeing Lender’s remedices
as provided in paragraph 16 hereol, including, but not limited w, reasonuble attorneys’ fees; and () Borrower takes such action
as Lender may reasonably require to assure that the lien of this Morigage, Lender's interest in the Property and Borrower's
obligation 1o pay the sums seeared by this Morgage shatl continue unimpaired. Upon such payment and cure by Borrower,
tiis Mortgage and the obligations seeured hereby shall remain in full foree and effect as il no aecclerstion had ocearred,

18, Assignment of Rents; Appalntment of Recebver, As additionnl security hereunder, Borrower herchy assipos to Lender
the rents of the Property, provided that Boreower shall, prior (o aceeleration aader pagigragh 1o hereol or abandonment of e
Property, have e right 1o collect and retain such rents as they become due and payible.

Upoa aceeleration under paragraph 16 hereof or abandonment of the Property, Leader shidl be entitled 1o have @
receiver appuinted by o court ta enter upon, ke possession of and munage the Property and to colleet the rents of the
Property including those past due, Al rents cotivcied by the receiver shall be applicd Tirst to payment of the costs of
management of the Property und colleetion ol rents, including, but not limited (o, receiver's fees, premioms on receiver's bonds
and reasonable attorneys’ fees, and then o the sums sccured by this Mongage. ‘The receiver shall be lable w account only for
those rents actually received.

19, Relense, Upon payment of wll sums sceured by this Mortgape, Lender shall release this Morigigre withoul charge 1o
Borrower. Borrower shadl pay all costs of recordation, ifany.

20, Wakver of Homestend, Borrower hereby waives all riphtt of homesiead exemption in the Property.
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REQUEST FOR NOTICK OR DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of sny morigage, deed ol trast or other encumbriance with o lien which has
privrity over this Morigage w give Notice 1o Lender, ot fender’s address set forth on page one of this Martgtige, of any default
under the superior encumbranee and of any sake or other loreclosure setion,

IN WUTNESS WHEREREOF, Borrower his execated this Mortpape, ) e
7
X (X [ D
BORROWHR [arry 1D Brown
2ol -

- ™
oy 0 f N i’
-t TG00 AN AL u,,r\\-. 0g DL
BORROWIIR Karen Lee Brown

sy

Stle of Minois}
Coumyol __Cou s, } 70

[, the undersigréd o Notary Public in and for said County, in the State aloresaid, BO HEREBY CLERTIFY thal Larry
D Brown, Karen Lee HLrown?personally known 1o me to be the sunie persan whose names are subseribed 1o the foregoing
instrument, appeared before me this day in person, snd acknowledged that they signed, sealed and delivered the sald
instrument as their free and rolintary act, Tor the uses and purposes therein set forth, including the release and waiver of the
right of homestead. = .0 0 e

+

vaLs L D27 ;
Given under my hand and olficiul sead, this 7 day ol -/‘7L0-»:-»-if" w22

YAy s
e )l ol ol O a LS
NOTARY PURLIC nkcﬁfr’nlmo., T N y*( ry-puahlic,
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