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COLLATERAL ASSIGNMENT OF LEASE(S) AND RENT(S) |

This Assignment iz made April 25, 1990 botween AMERICAH
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, as Trusteo under a
Trust Agreement dated February 13, 1984 and Known as Trust 60310,
("Trust 6Q310#7} LINCOLN APARTMENTS, an T1linois limited
partnership ("LINCOLNY), and PLANNED  REALTY GROUP, INC,, an
Illincia corporation ("PLANNED REALTY) {all hereinafter
collectively raferred to as “Assignor”) and LA SALLE BAHK LAKE
VIEW, an ITllinois banking corpeoration, having an office at 3201 N,
Ashland Avenue, Chicago, 1L 60657 (haereinafter referred to as
“hssigneshy,

WHEREAS, Trwst 060310 and PLANNED REALTY are indebted to
Assignee in the principal amount of 61,115,000 together with
interest thereon from and after the date hervcof at the ratoes
provided in that Mortgage MNote (#Mortgage Hote”), of oven date
herewith;

WHEREAS, Assignor, oo evidence and  secure  the  loan
indebtedness, has erecuted and daolivered, or caused to he axecutad
and delivered, a Mortgage of even date herewith, to sccure said
Mortgage Note on certain real estiata in the County of Cook, State
of Illinois, legally describod as Fdllows:

LOTS 16 AND 18 (EXCEPT THE SOUTHWESTERLY /6 FEET TAREN FOR ALLEYY Iu
ARMSTRONG’S SUBDIVISION OF THE NORTH 3 ACREE OF BLOCK 39 IN CANAL
TRUSTEE!S SUBDIVISLON IN SECTTON 33, TOWNIHIP 40 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK AQUNTY, ILLINOLS,

COMMONTY KMOWN AS: 1940 M. LINCOLN AVENUE, CHIUCAGO, LI

PERMAMNENT IMDEX NO.: 14-33-401~029-0000

including the improvements now or hereafter thereon  and the
casement rights and appurtenances thereunto belong, all (oi which

gsald real estate belng hercinafter called the “Mortgaged Pramiscs?;
and

WHEREAS, Asslgnor {s or may be the Lessor (or the Assignee
of Lessee) under certain oral or written leases of all or part of
the Mortgaged Premises involving the above described real property;
and

WHEREAS, PLANHED  REALTY, formerly known as  Plannod
Partnerships, Inc., and LINCOLN have entered into certain Articles
of Agreement for Deed dated March 2%, 1985, (4Articles of
Agreament®) for the sale of the Mortgaged Premises; and
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WHEREAS,  Assignee has pequired the Assignment hereinaltoer
made as o condition to making the above loan,

MOW, THEREFORE, Assignor, for good and valuable considopa-
tions, the receipt of which 1o hoveby acknowledged, does heroeby
collaterally, bargain, sell, transfer, assign, convey, sot over and
deliver unto Assignee, as security Cor the payment ol the above
described loan conditions of said Mortgage Note, tho Martgage, and
any and all amondments, extensions, and rencwals theroof, the above
dasaribed leaso, all othor leasien affecting the Hortgaged Preomisoes,
and the Articles
which mayibe oxecubad ot any time in the buture during the Lite of
this Ageignmont and all awendments, extensionds, and ronewals of
satd leasduy Articles ol Aqrecmont, and any of them, all of which
arce hereinatter called the "Leases™ and all vents and other incone
witich may nowor hercafter be or becone duce or owing under the
Leasens and anys wie them or on aceaunt ofl the use of tho Movtogadged
Promives, it bedpa invendod  hereby  to establich o collateral
transtrer ot all Beases hereby assigned and all the rents and other
income  arising  theleonder and  on o oaccount of  the uwte ol the
Movtgaged Premises uantosdvsignee, with the right but without the
obligation, upon the occurrence of an Event of Default under the
aforesald Mortgage or Mortoage Note, to collect all of said ronts
and  other titncome which may_ baecome due during thoe litfe of this
Assignment,  Anuignor agreoesfo depocit with Ausignec upon domand
such Leases an may from time to cliwe boe designated by Assiqneo,

Subject to and in accordance avith the terms of the Mortgage
and  this  Assignment,  Assignar  hewsny  appoints  Assignee,  for
purposes of collecting rents only, the’ Orue and Jawiul attorney ol
Ansignor with tull power of substitubics=and with powor tfor it and
in dts name, placve, and stead, to denand, Lollect, recoipt,  and
give copploto acguittance Tor any and all vents and obthnr amounts
horein avvigned, which may be or become duevand payabie by the
hevaeen and other occupants ol the Mortgaged Pramisces, and at ite
divection to file any claim or take any other accian or preceoding
and make any settioment of any claing, coither in its own name or in
the  name of Assignor  or  otherwine,  which  Assigacs may  deem
necessary or desivable in order to collect and endorse ANe paymoent
ot any and all rents and other amounts herein assigned. 7 gpon the
occurrence of an Hvent ol Default under the aforesaid Mortdhoe or
Mortagage Hete, the Lossees of the Mortgagod Premisoes, or any prart
thereot, ave hereby exprosely authorized and directed to pay all
renta  and other amounts heveln assinned to Ascignee  opr soch
noninne  ad Assignee may  desionate  fnoowriting delivered  to o and
received by such neminee  as Assignee may  designate  inowritving,
delivered  to and received by such  Lessees who  ave espressly
velioved of any and all duty, liability, or obligation ta asuignor
in reapect to all pavments so made,

Astiionen  is heveby  vested with ftull power to use all
measures, legal and equitable, decmed by it necessary or proper to
entorce  this  Ausignment  and  to  collect the  rents  assigned
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hereunder, including  the right to onter upon  the Hortgaged
Proemises, or any part theveol, amd take pousension  thoreof
Forthwith to the cxteont necessavy to affecct curce of any detault on
the part of Assignor as Lessor in any of the Leases; and Assignor
hereby grants full power and authority to Aussignoe to exercise all
rightes, privileges, and powers herein granted, subject to the terms
of the tortgage and this Assignment at any and all times hereafter,
without netice to Assignor, with {ull power to use and apply all
the roents and other income herein assigned to the payment of the
contys of managing and operating the Mortgnged Premises and ol oany
indebtedness or liability of Aussignor to Aussignea, including, but
not  limited  to, the payment  of  taxes,  special  auosescsments,
Inaurances premiume, damage  claims,  the costs  of  maintaining,
repaiving, ~rebuilding  and  restoring  the improvesmonts on thae
Mortgaged “romicoes, or ol making  samne rontabie,  reasonablo
attorneys’ {eds inourrved in connection with the enforcement. of this
Acsignment, and of principal and interoest payment due from Assignor
to Assignee on wasd Mortgage dote and the Movtgage, all in such
oprdar as  Assiqgnee nay detorming, Acvignes shall be under ne
obligation to press sy of the rights or colaims assigned to it
horeunder or to porform or carry out any of the obligations of the
Ledsor under any of the Leases and does nott assume any  of  the
Liabilities in connection vith or arising, or growing out of the
covenants and agreamonts ol JAssignor in the leasen; and Assignor
covenants and agrees that Yo will faithiully perform all of the
obligations imposed under any and all of the Leases and hereby
agrees  to  indemnity Assigneo aad-to hold it harmless from any
Liability, loss, or damage, whichepav or might be incarred by it
under sald Leases or by reason of thide Assiagnmont, and from any and
all clalms and demands whatsoover, which may be anserted against
Assignee by reason of any alleged oblisations or undertakings on
Lty part to perform or discharge any of the terms, covenants or
agreements  contained inooany  of  the  Lewsds, v is further
understood that this Ausignment shall not, uncliAssignoes oxercisos
tes rights hoveunder, operate to place respossibility for  tho
contrel, care, management or repair of the Hortdgaged Premicsns, or
parts thercot, upon Assignee, nor shall it operate o make Assigneo
Flable for the caveving out of any of the terms andleopditions of
any of the Leases, or for any waste ol the dortgaged oxomisen by
the Losseo under any of tho Loases or any other parbky, s ror any
dangerous or detective condition ol the Hortgaged I'remises Sov trov
any  negligence  (other than the nedligence of Assigneo and ity
agents) in o the wmanagement, upkeep, repalr, or control of sald
Mortgaged Premisen resulting in the loss or injury or death to any
Lenseo, li.(j:(‘!n::(_w,‘!, f,‘:mp],(‘)‘,’(-‘.n (920 3"-1'.].'L'IITCI("I'.

Any amounts collected hercundor by Assighee vhich are in
oxcesys of thoso applied to pay in full the aforesaid liabilitios
and indebtedness  at the  btime due shall  be  promptly patd  to
Anaignor,
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senpt tor ewtensions in the terms of the Leaso o feases in
aftect Lrom time to time, and except for increases in the rental
recuiired to be paid by the [essce or Lessces therounder and oxcopt
to the extent of modifications, amendments, concossions, oto,,
necessary in the ordinary course of business, Assignor covenants
not to alter, mnodify, amend, or change the material terms of the
Leases o give any consoent or permiusion or oxercicce any option
redquired or permitted by the terms thepreol or intentionally waive
any obligation regquirnd to be performed by o Lesses without the
priov written consent ol Assignoo, or cancel or torminate any such
Lease, or accept a surrcnder thereol, owcept in accordance with
Loease terms, and Assignor will nobt make any further tranatfers oy
assignmenus thoreof, or convey or transter, or sutfor o conveyancoe
or translos of the Mortgaged Promiscs, or of any interest therein
{orncept as/npay be pormittoed under the provisions of the Nortgage)
so as to eftiot Jdirectly ov indirectly, a merger of the estates and
rights ol or aJtermination or diminution of the obligation of any
Lessee thereundary  Assignor further covenants to promptly deliver
to Assignec, upon/ saritten request therefor, copies of any and all
demands,  elaims andonotices of default received by it from any
Lesseo undeyr any feasosassigned horein,

Upon payment inLwil of the principal sum, interest and
other  indebtednens securcd -hereby, this Assignment shall be and
becoma null and vold: otherwise, it shall remain in full forcee and
efffect as hercin provided and with the covenants, warrantios and
power ol attorney herein containea, shall inure te the bonefit of
Assignee and any subsequent holdern of sald Mortgage Hote, and shall
he binding upon Assignor, and its keirs, legal representatives,
successors and assigns, and any subségaent owner of the Hortgaged
Promisos,

Hotwithstanding any provision hereil te the contravy, prior
to the occurrence of an Bvent of Default undir the Mortgage Hoto,
or the aforesaid Mortgage, Assignor shall hove” the licoenso amd
right te collect ags the same become due and payable, but in any
avent. tor not more than one calendar month, in advance, all ronts
and other income arising under the lLeaces and from /the Mortgaged
Fremives, and to enforee all provisions contained i thn lLeanos,
Assignor shall vender such accounts of collections as Astdignoe may
require, The Llicense hoereln given to Assignor shall  Gcorminate
immediately upon the occcurrence of an Event of Default wmldor the
Hortgage HMHote, or the aloresaid Morvtgage or this Assignment, and
upon written notice of such kEvent of Default at any time horeafter
given by Assignee to any Lessce by malling same by United States
registored mail, postage prepald, and addressod to the Lessoe named
in the Leane, all rentals thereaftor payable and all agreemonts and
covenants  thereatter to be performed by the Lessee wshall be pald
and performed by the Lessce directly to Assignee Lh the samne mannor
ag 1L the above license had not been given, without prosecution of
any legal or equitable remedies under the Mortgage,  Any Lessee of
the Mortgaged Premises, or any part thoereol, s authovized and
dircected to pay to Ausignor any rent herein assigned currentiy for
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not more than one calendar month in advance, and any paymnent 5o
made prior to veceipt of  guch Lessee  of noilcn of  Assignor’s
defanlt shall constitute o full aoguittance to Lessoeo l'.hm.l»'l.m.

Any Lessoen of the Mortgaged Premises, or any part thorveot,
s authorized (for so long as no EBvent of Default cxists under the
Mortogage Hote, the aforesald Movtgage, or this Assignmont)  and
dirvected to pay Avsignor bthe sceurity deposit scet forth in itg
Loasas and monthly payvments for real estato taxens, insurance, and
comman area charges callod ftor in lts Lease, and any payment made
prior to reaoipl by such lesace of notice ol Asvignor‘s detaalt
shall eonstitute o tall aequittanee to Losson theretfopr,

Thitainstrupont ia being executod and delivecoed concurrently
vith the Mevibgage Mote, and the aforeasaid Hortgage, to which it
refors and okl be binding upon and alt rights, privileges and
provogativen  gaven  herein shall  inwre to o the benetit of  the
Annignor,  the Awtotnec, the leaoeos, and Ehelr respeotive heirs,
encautors, adminitteators, sugcessors and assigns,

LR WITHESS WHEREGE, AMERICAN NATLOHAT, BAHK AND TRUST COMPAMY
OF CHICAGO, not porsonal ¥y, bub an Trustoe as atorcesaid, has eoagsoed
thone presents to be vigneds all an and on the day, month, and yoear
firat abave writton, -

R L

ASERICAN NATTONAL BAMHK AL
TRULT, COMPANY OF CHICACS,
not poraonally, but as Trustoe
.‘\Lm analcounder Trust 60310

3

L

R SIV ETRIE IR HIERL SRR

By o _
Titla; TRV
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Mokt ryg,
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LAHCOLH Al a_\l'\"l‘fll‘[l'l"
an Illmol" l!nl qele PI‘H(&'}U]
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" pres, | PANED !frvmsmr ceneral Partney

Genceral Partnor
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PLAMMELD REAL ':’)GROU Py INc,,
an rllinois curpggntﬁmnm\
':.Ixn—- A SR ‘ ‘.“

O e v
’l'it./l_r_?: PRESY /4

“\ﬁl\rl!ll:l( ;llw :

T8k

Ticld: SIS SE CREIARY

This instrument ppopared by:
William B. Weidenaar

One MNorth LaSalle Stroet
Chicago, Tllinois 60602

*
) n
€2
oo
e
:l' *
)

...(‘;....




UNFFICIAL COPY




UNOFFICIAL COPY

STATE OF TLLINOLS)

L

CourtY OF ¢ O 0 K)

I, , o Hotary Public in
and for said county, in the State aforesaid, DO HEREBY CERTIFY that

o o TRUBFCURRERR of  AMERTCAN HATLONAT, DBANK
AMD TRUST COMPANY OF CHICACO, and i et _ ,
Secretary ol sald AMERICAN HATIONAL BANK  AND  TRUST  COMPAHY  OF
CHICAGO, personally known Lo me to bo thoe tame poersons whose names
are subscerined te the foregeing instroment aws ‘“LHUHUQT]UEWI Knd
Secretary, reopectively, appeared before me this day In berson™and
acknowledyged whiat they wigned and delivered the sald instrumont as
thelr own f[ree wnd voluntary act and as the Lreae and voluntary act
of sald AMERTCAN SATIONAL BANK AND TRUST COMPANY OF CHICAGO, an
Trusten, (or tho uscs and purposes thercein sct forthy and the said
Secretary did also “dhen and there acknowledge that he/she,  as
custodian tor the corporate seal of sald AMERICAH HATTONAL BANE ALD
TRUST COMPANY OF CHICACO, . did affix the sald corporate seal as
his/her own tree and velunkary act, and as the free and voluntary
Act of sald AMERTICAN MATIONAL SANK AND TRUST COMPANY OF CHTCAGO, as
Trustee, for the uses and purposes therein set forth,

Given under my hand and notarial seal this day of

o , 1990,
Cel w890

) .
LA B
4 . |
) . S

Motary Public

(Motawy
Hoal)
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STATE OF TLLINOLS)
) 85

COUHTY OF C O O K)

T, DAVID T OKEERE . Hotary public in
and tfor sald county, in the HState aforesabd, DO HRERERY CERTIEY that
RCAERT T BUECED ARES, FEAMED EGURNES G Geneval  Partner o LTNCOLK
APARTHENT, m{ I!llncw Limitod pmtnm ahip, porsonally known to mo
to be the same person whose pame 1o subscribed to the foreqoing
Instrument as such General Partner, appeared before me this day in
persoen oo acknowledged  that he signoed and delivored the sald
instrument cas his own free and voluntary act and an the free and
voluntary ot ol sald LINCOLN APARTHENTS, for the uses and pRrpones
thorein sot Fairth,

Given unddromy hand and notarial seal thipg 77 day ol

A4 / , loon,

” ( j, &1 l( ‘}
Public; State of Mincls
Llym onitpﬁu 10 _‘ljﬁ},) iy

oo |]] )
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STATE OF TLLINOTY)
)
COUNTY QF C QO O K)

Ly Aot g oo Hotary Public in
and tor said county, in the State aboresald, DO HEREBRY CRITLEY that
KOBRERT o BUFCKRD N , President of PLANNED REALTY GROUP, ¢,
an Iilineis covporation, and  PAVD 5 QEECEEE ASSISIAAT™, Locretary
ot said  PTANNED  REALTY  GROUP, IHC., an filinois corporation,
perdonally known to me ta be the same porcons whose  namos  are
subteribed to  the tforegoing  insturument  as o such President and
Secrotary s cespectively, appeared belove me this day in person and
acknowledgdd, vhat they sioned and delivered the @aid instrument as
their own free and voluntary act and as the free and voluntayry oact
ol sabd PLAMHEDL . REALVY  GROUP, THC., Lor the usen and purposon
thevein set fortds: and the sald Secrotary did alue then and there
acknowledge that_one/she, as custodian for the corporate seal of
sald PLANNED REALTY GROUP, THC,, did affix the said corporato teal
as hissher own frecs and  voluntary act, and as the Iree and
voluntary act of saild PLANNED REALTY GROUP, THC., lor the usos and
purposos thorein sot foriha

Given under my hand aadinotarial seal this 7TH day of

M4 )/ , 1990,
Ny

oy ‘.“I' ) " - .," , ,!:“. '
Hotary Public

(7

(Motary

"OFFICIAL SEAL
OFAMMAK. F.l?fc%\(_ LIS
NOTARY #URIG, STAVE OF
MY COMMIS N EAFALS 0029

A AL W

B Ly B000RG s
Teiigtld Ipah S TON
N O S SRR I [ O T
COLE QMY BEDRDER
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