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COLLATERAL ASSICGHMENT OF LEASE(S) AND RENT(S)

Y0214

This Assignment is made April 25, 1990 between MANUFACTURERS
AFFILIATED TRUST COMPAMY, Successor Trustee to AFFILIATED BANK
HORTH SHORE MATICMAL, formerly known as NORTH SHORE NATICNAL BANHK
OF CHICAGO, as Trustee under a Trust Agreement dated July 29, 1977
and known as Trust 32, (”Trust 327), DAMEN APARTMENTS, an Illinois
limited partnership (“DAMEN?), and PLANNED REALTY GROUP, THC., an
Illinois corporation, ("PLANNED  REALTY") (all hereinafter
collectively refecred to as “Assignor”) and LA SALLE BAHNK LAKE
VIEW, an Illinois banking corporation, having an office at 3201 N.
Ashland JAvenue, Chicago, I, 60657 (hereinatter referred to ags
"Asslignee” .

WITTHNESS:

WHEREAS, Trust 32 and PLANMED REALTY are indebted to
Assignee in the pringipal amount of $600,000 together with interest
thereon from and after tine date hereof at the rates provided in
that Mortgage Mote (#Mortgage Note”), of even date herewith;

e
w

WHEREAS, Assignor, —ra evidence and secure the loan
indebtadness, has executed ana dolivered, or caused to be executed
and delivered, a Mortgage of ecven date herewith, to secure said
Mortgage Hote on certain real estate in the County of Cook, State
of Tllinois, legally described as faliows:

CSTZ0

£ >
Laes

LOTS 17 AND 18 IN KRAUSE'S RESUBDIVISION. OF LOTS 9 TO 20 AND THE
HORTH HALF OF LOT 8 AND LOT 21 IN BLOCK 1IN MURPUY’/S ADDITION 10
ROGERS PARK IN THE SOUTHEAST 1/4 OF SECTICN 32, TOWNSHIP 41 NORTH,
RANGE 14, EAST OF THE 'THIRD PRINCIPAL MERIZIAN, IN COOK COUNTY,
ILLINOIS,

COMMONLY KNOWN A&: 7381 N. DAMEN AVENUE, CHICAGS, IL
PERMANENT THNDEX NO,: 11-30-408-001-0000

including the improvements now or hereafter thereon ‘and the
easement rights and appurtenances thereunto belong, all ©f which
gald real estate being hereinafter called the ”Mortgaged Premises”;
and

WHEREAS, Assignor is or may be the Lessor (or the Assignee
of Lesgsee) under certaln oral or written leases of all or part of
the Mortgaged Premises involving the above described veal property;
and

WHEREAS, PLANNED  REALTY, formerly known as Planned
Partnership, Inc., and DAMEN have entered into certain Articles of
agreement for Deed dated November 15, 1984, ("Articles of
Agreement”) for the sale of the Mortgaged Premises; and
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hereunder, including the vwight to enter upon the Hortgaged
Premises, or any part thereof, and take possession thereof
torthwith to the extent necessary to affect cure of any detault on
the part of Agsignor as Lessor in any ol the Leases:; and Assignor
hereby grants ftull power and authority to Assighee to cwercise all
rights, privileges, and powers herein granted, subject to the terms
of the Hortgage and this Assignment at any anhd all times hereafter,
without notice to Assignor, with full power to use and apply all
the rents and other income herein assigned to the payment of the
costs of managing and operating the Mortgaged Premiszes amd of any
indebtedness or liability of Assignor to Assignee, including, hut
not limizad to, the payment of taxes, special assesspents,
Lnsuranca premiumﬂ, damage «laims, the costs of maintaining,
repalring, bnildinq and  restoring the improvements on  the
Mortgagad L.c"Lﬂ g, or of making same ventable, reasonable
attarneys’ fees ¢nuurred in connectlion with the enforcement of this
Assignment, and-od.principal and interest payment due from Assignor
to Assignee on saild dortgage Note and the Mortgage, all In such
order as  Asslgnes nay determine, Assignee shall be undoer no
obligation to press (any of the rights or clalms assigned to it
hereundaer or to perfori oxr carry out any of the 0bllqatlont of the
Lassor under any of the Leases and does not assume any of the
liabilicties in connection (with or arising, or growing out of the
covenants and agreements of( Assignor in tha Leasou; and Assignor
covenants and agrees that it will falthtully pertorm all of the
ohligations lmposed under any ana all of the Leases and herehy
agrees to indemnify Assignea and-~to hald it harmless fyom any
Liability, loss, obv damage, which wixy or wmight be incurred by it
under sald Leases or by reason of this Assignment, and from any and
all claims and demands whatsoever, whaict may be asserted agalnst
Assignoe by reason of any alleged obligations or undertakings on
its part to pevform or dischavge any of <he terms, covenants or
agreenents  contained Iin any of tha Leazans, [t im  further
understood that this Assignment shall not, untii-Asslgnoe exercises
Lts  rights  heveunder, operate to place reosporsihility for the
ontrol, cave, manaqom ent. or repair of the Mortgaced Premises, or
parts thereof, upon SULGHOL, nor shall it operate Lo _make Assignee
Liakle for the carrying out of any of the terms and ceonditions of
any of the Leases, or for any wasdte of the Mortgaged Axoemises by
the Lessce under any of the Leases or any other party, <x for any
dangerous ar defoctive condition of the Mortgaged Premises Cnr for
any negligence (other than the negligence of Assignee and its
agents)  In  the management, upkeap, repalr, or control of saild
Mortgaged Premises resulting in the loss or injury or death to any
Losasea, llcensee, employee or gtranger,

Any amounts  collected heveunder by Assignee which are in
axcess of those appliad to pay in full the aforesald liabilities
and  indebtedness  at the time due shall be promptly paid to
Anslgnaor,

LLONTZO0
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Fwcept fov extensions in the terms of the Lease or Leases in
offect from time to time, and except for increases in the rental
required to be paid by the Lessee or Lessees thercounder and elcept
te the extent of mnodifications, amendmcntu, concessicns, owe.,
necessary In the ordinary course of business, Assignor covehants
not te alter, modify, amend, or change the material terms of the
Leasaes or ¢glve any consent or permission or erxercise any option
required or permitted by the terms thereof or intentionally waive
any obligation required to be performed by a Lessee without the
prior written consent of Assignee, or cancel or terminate any such
Lease, or accept a surrender thereof, except in accordance with
Lease terms, and Assignor will not make any further transfers or
assignments thereof, or convey or transfer, oy suffer a vonvayance
or transfer.of the Mortgaged Premises, ov of any interest therejn
(except as ‘moy be permitted under the provisions of the Mortaaqge)
50 as te efféci cdirectly or indirvectly, a merger of the estates and
rights of or a.cermination or diminution of the obligation of any
Lesspe thereunder. Assignor further covenants to promptly deliver
to Assignee, upop/written request therefor, coples of any and ail
demands, claims and( retices of default received by 1t from any
Lessee under any Lease assigned herein,

Upon payment in Ltull of the principal sum, interest and
other Iindebtedness seccured (hereby, this Assigpment shall be and
become null and vold: etherwise, it shall remain in full force and
affect as herein provided and vith the covenants, warranties and
power of attorney herein containsd, shall inure to the benefit of
Asslgnee and any subsequent helder.of sald Mertgage Note, and shall
be bhinding upon Aydlqnor, and ltshairs, legal representatives,
asuccessors and assigns, and any subsegquent owner of the Mortgaged
Pramises,

Notwithstanding any provision herein-to the cvontrary, prior
to the occurrence of an Event of Default undor  the Mortgage HNote,
or the aforesaild Mortgage, Assignor shall have the license and
right to collect as the same become due and payaisle, but in any
event for not more than one calendar month, in advance, all rents
and other income arising under the Leases and froml tle MNortgaged
Premises, and to enforce all provisions contained in_che Leases,
Assignor shall repder such accounts of collections as Astignes may
reguire, The Llicense herein given to Assignor shall “eoeminate
tmmediately upen the occurrence of an Lvent af Default unaer the
Mortgage Note, or the aforesalid Mortgage or this Assignment, and
upon written notice of such Event af Default at any tlme herealter
given by Asgignee to any Lessee by mailing same by United States
ragistored mail, postage prepaid, and addressed to the Lessee named
in the Lease, all rentals thereafter payable and all agreements and
covenants thereatter to be performed by the Lessec shall hoe paid
and performed by the Lessee directly to Assignee in the same manner
as 1f the above license had not been given, without prosecution of
any legal or equitable remedies under the Mortgage. Any Lessee of
the Hortgaged Premises, or any part thereof, is authorized and
directed te pay to Assighor any rent herein W‘alQﬂPﬂ curraently for

o
s
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net more than one calendar month in advance, and any payment 5o
made prior to receipt of such Lessee of notice of Asslgnor’s
default shall constitute a full accguittance to Lesseo therefor,

Any Lessee of the Mortgaged Premises, or any part therecof,
is authorized (for so long as no Event of Default exists under the
Mortgage Mote, the aforesaid Mortgage, or this Assignment) and
dirvected to pay Assigner the gecurity deposit set forth in its
Leases and monthly payments tfor real estate taxes, Insurance, and
common area charges called for in its Lease, and any poayment made
prior to receipt by such Lessee of notice of Assignor’s detfault
shall constitute a full acquittance to Lessee therolorn,

Thig instrument ls baing executed and delivercd concurrently
with the Hertgage Note, and the aforesald Mortgage, to which it
retors and shall be binding upon and all rights, privileges and
prevogatives oiven herein shall inure to the benefit of the
Assignor, the asuignee, the Lessees, and their respective helrs,
axocutors, administrators, successors and assigns,

N WITHESS WHERROF, MANUFACTURERS AFFILIATED TRUST COMPANY,
succesdor  Trustes,  to AARFTLIATED  BANK  NORTH  SHORFE  HATIOHAL,
formerly Enown  as  HORWH SHORE  HATIONAL  BAHK OF  CHICAGO, not
personally, but as Trustec_ iz aforesald, has caused these presents
te be signed, all as and onothe day, month, and vyear firast above
written, .

¥ See Exculpatory Clause bolow

MANUFACTURERS AFFILIATED TRUSY COMPANY,

succaessor Trustee, to AFFILIATED BANK HORTH SHORE MATIQOHNAL,
Yormerly known as NORTH SHORE NATIONAL BANEK OF CHICAGO,

not pevrsonally, but as Trustee aforesaid under Trust 32
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DAMEN APARTHENTS,
an Tilinois limiyed partnership
. . i ) I /ﬂ
f)’ Y.
By ._UHGJ(JJ'Ff ...””
PRES. FANNEL EGUITIES | (‘.,Gr:nernl Partner
- general Partner
PLAMNED REALTY GROUP, INC,,
an I[ilineis corporatian
Ij}l ] -
ATTEST:
o Aoty SEcRETARY
¥
This instrument prepared by!
William B, Weidenaarvr
One Morth LaSalle Streot
Chicage, Illinois 60602
{2
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STATE OF ILLINOIS)
) 885
COUNTY QF C O O K)

I, Broton R, Crinming , @ Hotary Public in
and for said county, in the State aforesaid, DO HEREBY CERTIFY that
Anne ¢, Unlaul, Trust Officer Rrowidnnk ol
MAHUFACTURERS  AFFILIATED TRUST  COMPANY, Successor Trustee, o
AFFILIATED-BAHK NORTH SHORE HATIOWAL, formerly known as NORTH SHORE
HATTOHAL "Babk OF CHICAGC, and Katja A. Rutan, Assv&nnt‘wwnvhny o
Qeonstay 0L Said MANUFACTURERS AFFILIATED TRUST COMPANY, Successor
Trustee, to AFFILIATED BANK NORTH SHORE HATIONAL, 101mh11y known ag
MORTH  SHORE HATLOHAL BANK OF CHICAGO, personally known as NORTH
SHORE WATIONAL HANE- OF CHICAGO to me to be the same perdons wvhose
names are subscribed-to the foregoing instrument as such President
and Secretary, respechvely, appeared hefore me this day in person
and acknowledged that they signed and delivered the said instrument
as thely own tree and velwntary act and as the free and veluntary
act. of  sald MANUFACTURERD - AFFILIATED 'TRUST COMPANY, Successor
Trusteo, to AFFILTIATED BAMK HOQTH SHORE HATIONAL, formerly kKnown as
HORTH SHORE MATIONAL BANK OF CHIZAGO, as Trustee, for Lho uses and
purposes tharein set forth; anc the sald Secretary did also then
and there acknowledge that kg/she. as custeodian for the carporate
soal  of sald MANMUFACTURERS AFFILIATED TRUST COMPANY, Successor
Trustee, to AFFILIATED BAMNK MHORTH SHORE MATIONAL, formerly known as
HORTH SHORE NATIOHAL BANK QOF CHICAGO, did.affix the sald corporate
seal as kissher own free and voluntary act; and as the free and
voluntary act of saild MANUFACTURERS AFPILIATED TRUST COMPANY,
Successor  Trustee, to AFFILIATED  BANK  MNOEIH  SHORE  HATIONAL,
formerly known as NORTH SHORE NATIONAL BANK OF £HICAGO, as Trustee,
tor the uses and purposes therein set forth,

Given under my hand and notarial seal this 8t  day of

Lt

) f /
LY A
Brton . G »mm;)/mi.l A"‘“"‘
eun lnﬂllﬂl , e
mmwmhmsuwmmmu HOVHF) Public
ualthed In Couk County
Comenlssion Expires July 13, 1982 (tiotary

Seal)
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STATE OF TLLINOIG)
)
CoUNTY OF C O Q K)

I,  DAVID O .Ckeere | a Natary Public in and
for sald county, in the State aforesald, DO HEREBY CERTIFY that
ROBERT T, BUFORD PRES, PUANNED EINTIES /A,  Genoral Partner of  DAMEN
APARTMEVYE, an “[1linbdis limited parfnership, persenally known to me
to be thossame person whese name is subscribed to the foregoing
mstrument fas such General Partner, appeared bhefore me this day in
person and acknowledged that he signed and delivered the said
instrument as(his own Lree and voluntary act and as the frec and
voluntary act 7of said DAMEN  APARTMENTS, an Illinois  limited
partnevship, for the uses and purposes therein set forth,

Given under my_aand and notarial seal this '??JM day of
M’_"V S L 1990,

ublic

(Hotavy
Seal)

P
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STATE OF ILLINOIS)
) 88
COUNTY OF C 0 0 K)

L, CARRIE. GIADNE , a Notary Bublic in
and for sald county, in the dtate aforesaid, DO HEREBY CERTIFY that
ROBERT T VBLUTMuD , President of PLANNED REALTY GRoupk, e,
an Tllinois corporation, and DAV I Q¥ CEE ASSISTMIT, Sacretary
of wsald PLANNED REALTY GROLP, lHC., an IJlanLb corperation,
personally known to me to be the same porsons whose names arve
subscribed o the foregoing instrument as  osuch  President  and
Sccretary, vespectively, appeared before me this day in porsen and
acknowledged Lhat they signed and delivered the sald instrument as
their own free apd voluntary act and aw the free and voluntary act
of sald PLANNEDS REALTY GROUP, INC,, for the uses and purposes
therein set forth! ‘and the said Secretavy did also then and there
acknowledge that he/sna. as custodian fer the corporate seal of
sald PLANNED REALTY GROUP, INC,, did aflix the sald corporate seal
as his/her own free apd 'voluntary act, and as the free and
voluntary act of sald PLARNED REALTY GROUP, INC., for the uses and
purposes therein set forth,

Given under my hand and norarial seal this _77?/_ ~ . day of

AdA// T, 1990,

HOLLH Y -"; :

(Motary
OrF/UIA, SEAL Saal)
CARRIEL T nOrEY
HOTARY PUBLIC 974 T8 O LLINOIY
MY COMMISSION £, DRC 21,1903

o By RE DTG
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