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MORTGAGE AND ASSIGNMENT OF RENTS

{Variable interest Rate)
{Revolving Line of Cradit)

NOTICE: THIS MORTGAGE MAY SECURE BORROWINGS MADE BY AN OWNER OF THE PROPERTY EVEN AFTER
SUCH OWNER SELLS THE PROPERTY. YOUR LOAN WiLL CONTAIN PROVISIONS FOR AN ADJUSTABLE INTEREST

RATE.

THIS MORTGAG”Z A0 ASSIGNMENT OF RENTS (herein "Morigage’’) is mads this S SN 2
dayof . Apyepld e 19w, Dy and between, LOBEEL . ML&M VAL

-N—LI—A—I-H—R-—-—*’HAN«D&UJ uN-f #Lh um#,._n:;_*luxwmmm,k,__.,_.,..._._-.__ - ]

(herein "Borrower") and FIR T ’.ATIONWIDE BANK A Faderal Savmgs Bank whoso address is 700 Market Streei San
Francisco, Calitornia 94102 (hesair. *Lender’’).

Borrower, in consideration of the ind-othdness herein mortgages, grants and conveys to the Lender the following described
praperty located in the County ol UMK _.. State of llinois.

LAY AT TN OTHE SEVENTHSALLTTION O GLENWOOD GARDEND BEING A _
SUBLIVISIUN b PART Ui THDUUTHEAST 1/4 OF SECTION 3. fOWN: HIE b
NORLH . RANGE 14, BAUT Ub 00 THIRD PRINCTFALs MBEETDORRECORDING i

CUHE9999 TRAN 4760 N6/11/90G Sotetinn

COUNTY . TLLIMOLS

DIN 835 d ] b1 . COOK COUNTY RECORDER

which has the address of (Street} _____ 3. MAPLE D¢, 0 e

(City) _3LENWUOL e . Minois (Zip Code) _ Q715 —_ _
(herein "'Properly Address’).

TOGETHER WITH ali the improvements now or herealter erected on the Propery, 370 =il easemenis, rights, appurtenances
and rents (subjecl however to the rights and authaorities givan hersin 1o Lender to coliect 7 u apply such rents), royalties, mineral
il and gas rights and profits, water, water rights. and water stock, insurance and condemanation proceeds, and all fixtures
now or hereafter attached o the property, all of which, including replacements and additicns thereto, shall be deemed to be
and remain a part of the property covered by this Mortgage; and all of the faregoing together with said broperty (or the leasenold
estate if this Morlgage is on a leasehoid) ara hereinafter referred to as the “'Property’’;

FOR THE PURPOSE OF SECURING: The prepaymant to the Lender of the revolving line of creditinsehtedness evidenced
by an EQUITY RESERVE ACCOUNT AGREEMENT AND DISCLOSURE STATEMENT (“Agreement™} of evan date herewith,
in the maximum principal sum ot US. . _.___ &xR uon o0 . , ©r 3o much tiw 20! that may be
advanced and outstanding with interest thereon, providing for monthly payments m accordance with the terms thereof.

This Mortgage is given o secure a “Revolving Credit”’ loan as defined in lllineis Revised Statutes, Chapter 17, Section
6405 and secures not only the indebtedness from the Mongagor to the Morigagee on the date hereof but all such future advances,
whether such advances are obligatory or to be made at the option of the Morigagee, or otherwise, as are made within fitteen
years ol the date of the Mortgage, lo the same extent as if such future advances were made at the time of execution of this
Mortgage, and although there may be no indebtedness oulslanding at the time any advance is made. The total amount of
indebtedness secured by this Morigage may increase or decrease from lime to time, but the total unpaid balance secured
at any one lime shall nol exceed twice the principal sum set forth above. The Agreement and this Morigage are collectively
referred to as the ''Credit Documants’. Any deficiency in the payment ot any monthly payment when due and any failure to
perform any obligation of Borrower conlained in this Mortgage or the Agreement shall constitute an event of delault as set
forth below in paragraph *‘15. EVENTS OF DEFAULT"'

Borrower covenants that Borrowaer is the lawful owner of the eslate in land hereby conveyed and has the right to grant and
convey the Properly, and that the Proparty is unancumbered except for encumbrances of record as of the date hereof. Bor-
rower covenants that Borrower warranis and will defend generally the title to the Property, against ali claims and demands,
subjact to encurmmbrances of record as of the date hereof. Borrower coven?t Borrower will neither take nor paermit any

action 10 subdivide the Property or any part thareof.
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Borrower acknowiedges that the Agreement secured by us Morigege fo)r. among other things. a revolving line
of credit up to the maximum credit limit amount stated above, a variable interest rale, and the nght of Lender 1o ¢ancel future
advancas lor reasons other than default by the Barrower. Relerence ts made (o the Agresment for the specitic terms, covenants,
conditions and provisions thereof which are incorporated herein by this reference.

COVENANTS. Borrewer and Lender covenant and agree as foliows.

1. PAYMENT OF PRINCIFAL AND INTEREST. Borrower shall promptly pay whan due in accordance with the tarms of Llhe Agreement the principal
and mtergst on the indebledness evidunced by the Agreemaent, togother with any late chargos. membership fees, and other charges imposed unde:

the Agreement and atlowed by apphcable law

2. TAXES AND INSURANCE. Borrower shall pay, at leasl len calendar days before delinquency. all taxes assassmants ncluding condominum
or piannad utt davelupment assessments. ¥ any), and ground rents attecing 1he Property. Borrower shall kgep the imjrovemens now @xisting or
hereatter erecled on the Property insured agamnst loss by fire, hazards included within the lerm “extended coverage ' and such other hazaids (coitec
tively relerrad lo as ““Hazards™') as Lender may require including bul not limited 1o {lood insurance if the Propedty 15 localed in & designated flocd
hazarg area, and \n such amounts and for such penods as Lender may require. but in no evenl shall such amounts be less than the face amount
ol any obhgaton secured by any morigage or other secufity agreemen which has or appears 10 have prionty over this Mortgage plus the amournt

ol the bne of credit sacured by ths Mergage

The insurance carar providing the insurance shall be chosen by Borrowar subject 10 approval by Lender. prow:ded that such approval shail not
ba unreasonably withheld All insurance policias and renewals thereo! shall be in a lorm rcceptabie 1o Lender and shatl include o standard mort.
gagee clause n favor of and in a form acceptable 1o Lender. Lender shall have the right lo hald the policies and renewals thereot. subgect to the
terms of any marigage. deed ol trust or other securily agreemant with & len which has of appears 10 have any phoniy over this Morfgage H Borrower
mahas the premum ravment dueclly. Borrower shall promptly furmsh 1o Lendur abl renawal nolices and. il requastiad by Lendar. all recepts of paid
premiums I pohcies ano renewals are et by any other person. Borrower shall supply copes of such to Lender wihie ten calendar rlays after issuance

in the event of loss, Porrower shall give prompt potice [o the nsurance carner and Londer. Lender may make pof of Inss o nat made promptly
by Borrower

Subject 10 the righis ana trem: of any mortgage, or cther security agreement with a lisn which has or appears 0 have any prionty cver this Mor-
1gage, the amounis coilectua b, Earrower ar Lender under any hazard insurance policy may. at Lender's sole discration. either be applied 10 the
indebtedness secured by this Mcng.ge and in such order as Lender may determne or be released fo Borrowsr for use it repaining or reconstructing
the Properly, and Lender is hetevuy »revecably aulhonzed to do any of the above Such apphication or ralease shall not cure or waive any default
or notce of delault under this Mongade af invahidale any act done pursuant 1o such nolice.

It the Properly 1s abandoned by Borrovce or il Borrower fails to respond (o Lender 1n wnlm? within 30 calendar days trom the dale notice 15 mailed
by Lender 1o Borrower that the insurance carris offers to seltle a clawm lor inswrahce bhensfhits, Lender is wwevocably duthonzed to seflle the claim
and 10 collect and apply the insurance procsed, a3 Lender’s sole ophon either o restoration or reparr of the Property of 1o the sums securec by
this Mertgage

It the Property 1s acquired by Lender. &l nght. ti's ana interest of Borrower in and 10 any insurance policies and in and to the proceeds thereol
resutiing rom damage 10 the Propertly phor to $uch sale or acguisition shall become the property of Lender |0 the extent ol the sums secured by
{hrs Mortgage immechately pnor 16 such sale or acquisy.on

Borrower. &l the discietion of the Lunder, shall pay e comi 01 an ALTA pohicy of Ulle insurance. with such endorsemants as Lender shall request
and subject 10 such gxcaplions as Lender may approve in wn'iz g nsuring Lender's interest in the Proparty and shall cause to be provided to Lender
al Borrower's expense such lurther endorsemenls as Lender moy request insunng Lender's continuing hen pronty over encumbrances not of record

as of the date hereol

3. APPLICATION OF PAYMENTS. Unless apphcable law provides cthorwse. all payments recewed by Lender under the Agreastient and 1his Mor-
tgage shatt be applied hrst in payment of any knance charge payable uiicer the Agreement, thea it payment of any other amounts (excluding prm-
cipal} payable to Lender by Borrowe: under the Agreemeant ot this Mortaaze and then lo the phncipat balance on the ting of credit

4. PRIOR MORTGAGES AND DEEDS OF TRUST. CHARGES; LIENS. Bot:owe shait fully and mely pertorm all of Borrower's obligations under
any mortgage, or other socurily agreement with a hen which has or appears to havir Aoy prionty over thus Martgage. imcluding Borrower's covenants
1o Mmake any payments wnen due. Borrower shall pay of cause to be pad all taxes. f5s-ssments and other charges, inas and i/mpositions alinpulable
10 the Property and all encumbrances. charges. loans and bens (other than any piior first Metigage) on the Properly which may altain any prority
over lhs Merigage and leasehold payments or ground renls, W any

5. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIIMS; PL ANNED UNIT DEVELOPMENTS. Borrower shall
use, improve and mainlan the Property sn comphance with the law, shall keep the Propeiiv.in good condition and repar. wcluding the repair o
resteration of any improvements on the Property which may be damaged or destroyed, shall 70! commit or permit waste or permit impawment or
detencraton of the Properly and shall tully and promptly comply wnth the provisions of any lease | ims. Morigage is on a leasehold I this Mortgage
15 0N a unit in @ condermimum or plannzd unit development. borrower shall promptly perform all of Forrwer’s obligations undor the declaration or
Covenams creating Cr governing the condomimum or planned unit development, and conslituent docrweats, all as may be amended from hime to
urme it a condomimum of planned unit development nder 15 executod Dy Borrower and recorded tage her =ath Ihis Mortgags. the covenants and
agreements of suc’h rider shall be incorporated info and shall amend and supplemen the covenants and agree nents of this Morlgage as if the nder
were a part hereo

6. PROTECTION OF LENDER'S SECURITY. It Burrower laiis lo pariorm tha covenants and agreements coniair ed m this Mortgage o in the Agree-
ment, or if any achcn or proceeding 13 commenced which allects Lender’s wterest o the Propesty of the nights 2 p7 yers ol Lender then Lender
wilthout demand upon Bofrower, but upon notice to Borrower pursyant 10 paragraph 11 hereol, may, without relsasing Buvower from any obligahon
n this Morigage. make such appearances delend the action or proceeding. disbyrse such sums, including reasonaole atininey's lees and costs
incurred al the tnal or appellate fovels. and take such aclion as the Lender deems necessary [0 profec! Ihe securily of thic Martgage.

Any amounts disbursed Oy Lender (uiess otherwise provided or agreed upon with Borrower) pursuant Lo this pacagraph (o, v (h inlerest thereon
at the rate from hme 1o 1ime 1n elfect under the Agreomeni, shail become additonal indebledness of Borfower secured by tis Mortgage Uniess
Borrowar and Lendear agree in wnling Yo other terms of payment, such amounts shall be payable upon notice from Londer to Borrowe: requesting
payment thereo! Nolhing containedtin s paragraph 6 shall require Lender 1o incur any oxpense of 1ake any action heleunder and any acton taken
shall not release Borrower from any obhgaton in this Mortgage.

7. INSPECTION. Lender may make ar ¢ause lo be made reasonable enines upon and inspections of 1he Property. provided that Lender shatl agive
Bofrower nolice prior t¢ any such nspection specifying reasonable cause \herelor relaled (o Lender's intgrest 1n the Properly

8. CONDEMNATION. The proceeds of any award or claim tor damages, direct of consequential, In connection wilh any condemnalion or other
taking of the Property or parf Ihergot or for conveyance m hau ol condemnation, ara heraby assigynad and shal be paidt 1o Lender, subject 10 the
terms of any mortyage. or ofther secunty agreerment with a hien which has prionty over the Morlgage Bottower agrees 1o pxecute such lunher documents
as may be required by the condemnation authonty to eitectuate this paragragh Lender is hareby irrevocably authonzed to apply of releasse such
moneys received or make settiement for such rmonsys i the same manner and wilth the same eflect as proveded in (s Mortgage lor disposihion
or settlemment ol proceeds of nazard insurance

9. BORROWER NOT RELEASED; FORBEARANCE BY LENDER NOT A WAIVER. Extension of the ime lor payment. acceptance by the Lender
of payments gther than acCording 1o the 1erms of e Agreement, o+ modthication in paymenl terms of the sums secured by s Morlgage granted
by Lender to any successar in inlerest of Borrower shail not operate 1o release in any mannar, the hability of the ariginal Borrower, Borrower's suc-
cessorn interest or any guarantor or surely thereot Lender shall not be raquired 10 commence proceedings against such successor or reluse to
extgnd time for payment or otherwise modity payment 1erms of the sums secured by this Mortgage by reason ol any domand made by tha onginat
Borrower and Borrower's succussors ininleresl Any lorbearance by Lender in exeicising any nght of remedy hereundar. gr othemwnse allotged by
appicable iaw, shall not pe wawver of of preciude the exercise ol any such nght ar remedy The procurement of insurance or the paymant of taxes
or other liens or charges by Lender shall not be a waiver of Lender’'s nghl as otherwise provided in this Martgage to accelerate the matunty of the
indebledness secured by this Mortyage 10 the event of Borrower’s gelaull under Ihis Morigage or the Agreément which it sec#r‘s
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This Mortgage Fider 15 attached to and made a part of a Mortgage dated ; given by the undersigned
{the ‘Borrower'’') to secure Borrower's obliganons to FIRST NATIONWIDE BANK, A Federal Sawvings Bank {the “"Lender’) under the Equity
Reserve Account Agreement and Disclosura Statement {the “Agreemeant”’) of the sarne dale and shall be deemed 1o amend ang supplement

sard Morigage
INTEREST RATE AND PAYMENT ADJUSTMENTS Paragraph 28 is hereby added lo the Mortgage

28. INTEREST RATE AND PAYMENT ADJUSTMENTS. The Agreement secured by this Mortgage conlains the tollowing grovisions

FINANCE CHARGES

Finance Charges for my Credit Line. The “Initial Finance Charge' ' section and "'Penodic Finance Charge’” section, including s subsec-
tions “'How Daily Inlerest Rate is Determined.” "How Average Daily Balance Is Figured.” and “"Current Finance Charge Rate' describe
the Finance Charges payable in connecfion with my credil ine and how thay wilt be calcutated.

A. Initis! Finance Charge
To open my credit bne 1 will pay the Lean Onginalion Fee (Ininal Financs Charge) shown above. which 13 a8 one-lime non-refundable
Finance Charce This amount may be posted to my credit ine. If | want to avoid intecest charges on this amount, | wall pay this amount
n cash when . siIgn this Agreement

. Periodic Finance Charges
Penodic Finance Charges. consisting of interest. will be charged on my credit ing if there is an outslanding balance owing (o the Lender
an my credd hne at the end of any day ot the biliing cycie Interest will begi lo accrue on the date a transachon is posiad 1o My credil
line Interest will be calculated by applying the daily interesi rate for that bilhng cycle 1o the average daly batance for that biling cycle
ana multiplyiny \he resull by the number of actual calendar days in the billing cycle. (See "'How Daily Interesi Rate Is Determined’’
and "How Avecare Dally Balance Is Determmed ) This daity interest rale 1s subject to increase or decrease on the hrst day ol each
biliing cycie it thers has been a change in the "Index’” {defined below). if the daily imerest rate increases, my minimum monthly payment
will also increase (mew "Mimmum Payment”).
1. How Daily interest 7i9’c is Determined

To determine the dauy “.wisst rate for my credil hne for each biling cycle belore that talling cycie begins, the Lender will gc through
the luilowing Step 1 to gat e “Index” for the biling cycle and Steps € and 3 to get the daily intarest raie for the cycle

Step 1. The Lander will deterriune the value of the “index’ as ol the “Determenation Date” The “'Index’’ thal will apply to my credit
line wii be the Pnme Rate as (urted and published in the Western Edition of The Wall Street Journa!, cusrently published by Dow
Jones and Co. The references ~rime Rate s usually hsted under a column entilied Money Rates. in the evenl that on the Delermina-
tion Date two or mare Pnime Rates are; published. the Index will be the highesi Prime Rate The Lender wi!l obta:n the Prime Rale
quotad (using up to the first two Gueriaz: places) on the 30th day (Delernination Dais) of the monih preceding the first day of the
biling cycle. uniess there 1s no Prime /Hate ouoied for the 30th day in which event the Lender will obiain the Pnime Rate quoted for

the next preceding day on which a Pnme Ral was quoled

In the event the Index, as described above. 1=.n~-anger available, Index shalt mean a substitute Index selecied by the Lender in com-
phance with federal law

Step 2. The Lender wil then add to the index a1 a'nrunt referred to Bs the " Spread’ The “'Spraad” will be ——a
Step 3. The Lender wiil then aivide 1he 1otal of the 'hiex plus the Spread by 365 to delermine the daily interest rate that will apply
for the next bihing cycie

. How Average Daily Balance is Calculated

The Lender will calCulate the Average Daily Balance by starting vu1, th.e balance | owe af the beginning of each day in the billing perniod
for that statement The Lender will add any new loan advantes and o*her charges and will subtract any paymenis and credits which
are posted o my credit hne duning the day The Lender subtracts all uirae/dnlerest and late chargets) This will resull in the daily balance
for the gay. The Lender will then add together the daily balance for sach <” the days i the biling penod and divide the 1otal by the
number of days in the billing period. which will result in my Average Daily lialance.

Interast will continue 10 accrue untl My credt ne balance 1s paid in full. | unsarsiand that | may recetve a final mihng statement showing
only the nterest which accrued from the closing date of the previous slatement I, the dale on which the Lender received my payment
of my remaining principal balance

3. Current Finance Charge Rate

Based upon the Index in effect on the date tws Agreement was prepared for signing. the cureri daly iMterast rate and tha corresponding
Annual Percentage Rale are as shown on 1the lrst page of this Agreement.
These rates are subject 1o iIncrease or decrease at the beginning of the next and subisequent bHdlngy cycles bassed on increases and/or
decreases in the Index

I WITNESS WHEREQF, Borrower has axecuted this Mortgage Rider
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