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This instrument was prepared by:
MARGARETTEN & COMPANY INC MORTGAGE
625 NORTH CT PALATINE IL &§0067 650801133
THIS MORTGAGE (**Security Instrument’’} is given on March 30th, 1990

The morigagor is
LA (1] DEB%I DICTIS, ANO LUCIA DEBENECICTIS, . HIS WIFE

" INGWAOUITMON MOV

W 1039800 ONV IV3S S

{(**Borrower'"). This Security Instrument is given to
MARGARETTEN & COMPANY, INC.

T/295U A

a corporation which is o/ganized and existing under the laws of ~ the State of New Jersey , and whos

address is
One Ronson Road
Iselin, New Jerse., 08830

(**Lender’’).

Borrower owes Lender the principal sura of
Eighty- Seven Thoussnd, Five Hundred and 00/100

Dollars (U.S. 87,500.00 ). This debt is evidenced by Borrower's note dated the same date as this
Security Instrumeni (**Note'”), which prosige. for monthly payments, with the full debt, if not paid earlier, due and payable
on April ist, 2020 . This Security Instrument secures to Lender: (a) the repayment of th
debt evidenced by the Note, with interest, and : Il renewals, extensions and modifications; (b) the payment of afl ather sums
with interest, advanced under paragraph 7 to prorech the security of this Security Instrument; and (¢) the performance o
Borrower's covenants and agreements under this Sevurity Instrument and the Note. For this purpose, Borrower does hereb
mortgage, grant and convey to Leader the following deieiibed property located in COCOK County, Hlinoisw
LOT 28 IN EDEN MANOR, BEING A SUEDIVISION OF THE SOUTH 9SO
FEET OF THE NORTHWEST 1/4 OF THE NCRTHEAST 1/4 OF SECTION 21,
TOWNSHIP 40 NORTH, RANGE 12, EAST CF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.
PINGR 12-21-218-028-0000
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which has the address of
9996 W EDEN AVE SCHILLER PARK, IL 60176

Property Address

TOGETHER WITH all the improvements now or hereafter erected on the property. and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water cights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of 1the foregoing is
referred to in this Security [nsirument as the “Property.”’

BORROWER COVENANMTS that Borrower is lawfully seised of the estaie hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—SINGLE FAMILY —FNSMA/FHLMC UNIFORM INSTRUMENT
MAR-1203 (Rev. 7-87)
Replaces 11 -704 (Rev  7/84) and MAR- 1208 (5. 88}

Form 3014 12/83
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in writing, the sums secured by this Security lnstrument shall be reduced by the amount of the proceeds multipltied by the followmg fraction:
(@) the otal amount of the sums secured immediately before the 1aking. divided by (b) the fair market value of the Propeniy imsnediately
before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condembiod offers 1o make an awatd of sel-
tle a cfaim for damages, Borrower £ails 10 respond to Lender within 30 Javs afier the date the notice 1s given, 1 ender i authorized to collect
and apply the proceeds, at its option, cither 10 restorauon or repair ol the Praperts of 1o the wms sevured by this Secuniy Insiiument,
svhether or not then due.

Unless Lender and Borrower otherwise agree 13 wntuing, any appheanon of proceeds 1o ponopagd shall nod extend o posipone the due
date of the monthly payments referred 1o paragraphs 1 and 2 or change the amount o1 such pavments

10. Borrower Nol Released; Forbearance By Fender Not @ Wairer, Exiension of the ume 1o pavment of moditicdtion <t mmoriization
of the sums secured by this Security Instrument granted by [ ender to any successor i intetest of Borrower ~shali nor operdte 1o relcase the
hability of the original Borrowes or Borrower's sucvessats snomterest. T endes sball not be sequired 10 commience procecdings against Gny sie-
cessor in interest or refuse to extend time for paymem or other wise smodily amortezation of the sums secuted 3y thes Secunty instiument by
reason of any demand made by the eriginal Borrower o1 Boriowet's sugcessors i interest. Ay forbegrance by § ender i esetasing any night
or remedy shall not be a waiver of or preciude the exercise ol any 1ight or remeds .

11. Successors and Assigns Bound: Joint and Several Ligbliny: Co-signers, The covenants and aprrecments of thes Secntis Instroment
st bind and benefit the successars and assigns of | ender ad Borrowes, sabyeor 1o she provasions of patapiaph 170 Borrower's covenains
and agreements shall brjoint and sevesal. Any Borrower who co-sgns this Secunty Insvrument but does not execute the Nete: g s oo
signing this Secarity Distre nent only 10 mortgage, grant and conves g Betrower s mtorest i the Propents undet the iefime of this Seounty
Instrument; {815 not perseally obligated 10 pay the samis secured by this Secutaty Fastrament; and (ej aprees that | ender and any other Bor-
rower may agree (o extend, suadify, forbear o1 make any accommodations with tepard to the fermes of 1hs Sevu ity bnstrument o1 the Note
without that Borrower™s consear.

12. Loan Charges. If the loa) sevured by this Security Insirumoent o subyect to s liow whch sets mavmam loan charges, and that Jaw is
tinabiy interpreted so that the'modiracor uther foan chiarges collevied or 1o be collected i connediion with thie doan exceed the perpiined himits,
then: (a) any sach loan charge shall B reduced by the amount nevessany toreduce the chatee 1o the permnted it and (b anv vums alicady
coliected from Barrawer which exceeded permitted limits sl be setunded to Bonrower 1 ender man Choose toomabe this refund dy reducing
the poncipal osed under the Note or by making a diredt payment wo Borsonee D aretund redoces prndpal, the teduction will be treated as a
partial prepayment withooat any prepayn 2o vharge under the Nole

1), Legisiation Affecting Lender's Rightso U enaciment or expirittion ol apphicable kews has the effec ot tendenng any provision of the
Nole or thiy Securily Instrument unenforceanle/aolaording 1o ils terms, b ender, at iy apnon, may require nnmedisie pavment in fuli of all
sy sevured by this Security Instrament and may ivoke any remedios permused By patagtaph 19, 31 ender enerones this opuon, bender
shall take the steps specified in the sevond paragrapa o parasgraph 17,

i4. Notices. Apy noiice 1o Borrower provided for i this Securiy Jastrament shall be given by deliverimg it o1 by muading ir by Yo class
mail unfess applicable law requires use ol another memnad) The notge shall be directed 10 the Propenty Address o any other addeess Bor-
rower designates by notice te Lender. Apy notice 1o 1 ender sbail be given by first class mand to ) ender’ s addiess stated herem o any other ad-
dress Lender designates by notice to Borrower. Any notivd provided for in this Securny Instrumens shall be deemed to hase been ginen 1o
Barrower or Lender when given as provided i this paragraph

18, Governing Law; Severabitity. This Scecuriny Invrument shall be goserned by federal law and the law of the junsdiction i whach abe
Property is Jocated. In the event that any prosision or clause of thisisecurny Insrument of the Note canflicts with apphoable taw, such con-
ict shatll not affect other provisions of this Security Instrament or he Note which can be given effect without the canthoung provision. To
this end the provisions of this Security Instrument and the Note are d7clared to be severable.

16. Borrower's Copy. Borrower shull be given one conformed cop oo the Note and of thos Securniny Instnsment.

17. Transfer of the Property or a Beneficial Interest in Borrower. [ 20 or any part of ahe Pyoperin or any imterest e s sold ar
transfetred (or if a beneficial interest in Borrower is sold of tranddenred and Houroser (s not d paturad petsony without 1 ender’'s prot wiitien
consent, §ender may, at its option, require immediate paviment in tull o alf suyis coured by this Secursy Insiument. Howeser, thes opaion
shall not bie exercised by [ender if exercise is profubired by federal faw as of thie date of this Securiy Invirument.

1f Lender exercises this option, [ ender shall give Boarrower notce of aceeler22,0n. Fhe notice shall provide o period of not less than 30
days from the date 1be notice is delivered or mailed within w hich Borrower must pay all sims Secuted by thas Securits Tstrument. H Borrower €,
faily 10 pay these sums prios 1o the expranon of s penad, Lender may invoke any reraedies permitied by this Security Instrument wanhowm
further nutive or demand on Bosrower . o

18. Borrower’s Righi to Retnstate. 3t Borrower meets centain conditions, Barrower shadl hsve the nght 10 have enforcement of 1his jak
Security Instrument discontinged at any e privs 10 the earlier o @d § days (01 such otde” peiod as appicable Taw may specfy for
reinstatemment) before sale of the Property pursuant 1o any power ol sale contained in this Secursts . Dosiroment; or th) entry of 3 judgment en-
forcing 1his Security Instrument, Those conditions are that Borrower: (a) pays Lender all cums whith then would be dee snder this Security w
Instrument and the Note had no acceleration occurred; (b} cures any defaulr of any other covenams Of spreemenits: (cF pays a1 expenses in-
curred in enforcing this Sevurity Instrument, including, but not himited to, reasonable anomneys” feeso and (s takes «uch action as Lender wd
may reasonably require to assure that the lien of this Security Instrument, 1 ender's rights in the Property (nd T otrowes s obligation 10 pay’
the sums secured by this Security Insirwment shall cominue unchanged. Upon remstatemen by Borrower, ad Sicunny instrument and the
oblizgations secured hereby shall remain fully eflective as if no acceleration had occurred. Howeser, this night 20 roincste shall not apply%
the case of acceleration under paragraphs 13 or 7. -

NON-UNIFORM COVENANTS. Borrower and 1 ender Jurniber covenam and agree as fullows:

19. Accelerntion; Remedies. Lender shall give notice to Borrower prior 10 accelerstion following Borrower's heeges of any con enansor &1
agreement in this Security Instrument (but nat prior tu acceferation uader paragrephs 13 and 17 untess applicabie law provides otherwife).
The notice shall specify: (@) the defsuls; (h) the action required 1o cure the defaalt; () 2 daie, nol less thus 30 duys from the date the notice is Lo
given 10 Borrower, by whick the defsull musi he cured: and (d) that failure 1o cure the default on or before the date specified in the notice
may resull in acceleration of the sums secured by this Security Instrument, fureciosure by judicigl proceeding and sale of the Property. The
notice shall further inform Borrower of the right 1o reinstate after acceleration and the right (o assert in the foreclosure proceeding the non-
existence of » defsult or any other defense of Borrower to gcceleration and foreclosure. If the default is not cured on or before the dale
specified in the notice, Lender at ils option may require immediate payment in full of all sums secured by this Security lnstrumens without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled 10 collect all expenses incurred In
pursuing the remedies provided In this paragraph 19, including, but not timited 10, reasonable attorneys’ fees und costs of tlile evidence.

20. Lender in Possessian. Upon acceleration under patagraph 19 or abandopment of the Property and at any time prioy to the expira-
tion of any period of redemption following judicial sale, Lender Gin person, by agent v by judicially appointed receiver) shall be emtitled to
enter upon, take possession of and manage the Property and 1o collect the rents of the Property including 1hose past due. Any rents collecied
by Lender or the receiver shall-be applied first to pavmem of the costs of management of 1the Property and collection of rents, invluding, but
not limited to, receiver’s fees, premiums on receiver’'s bonds and reasonable atlorneys” fees, and then (o the sums secured by this Securiry In-
strument.

21. Release. Upon payment of all sums secured by this Security Instrumem, bender shall vefease tus Sevurity astrument without
charge to Borrawer. Borrower shull pay any recordation costs.
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