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MORTGAGE
: i o he 4th  day of MAY
THIS MORTGAGE, (“Sepurity 1 ng™) s giv t y ol .
19 90" The mortsazor lﬁ[éﬂi?f W IBIRRANS BESARE M. quINN, HIS WIFE
. . ~r i (*Borrawer™). This Security Instrument is given to
GMAC MORTGAGE ﬂ?gmrmwoppa , which is organized and exisiing
unqjcr the laws of PENNSYLVANLA , and whose address is
8360 OLD YORK Koa!l, ELKINS PARK, PA 191171590 “Lender™).
Borrome oy LendeL Vi ippl g of | STVENTYSSIX THOUSIED BND 007100 memmmaemamme
Dollars (US. $ 6,000.00, Tyis debt is evidenced by Borrower's note
dated the same date as this Security 'nstrument g't«lote"). which provides for monthly payments, with the full debt, if not ts
paid carlier, due and payable on JURE ot, 2020 This Security Instrument c"
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and I
modifications; (b) the payment of all otner sums, with interest, advanced under paragraph 7 to protect the security of this -
Security Instrument; and {c) the performar.ce of Borrower's covenants and agreements under this Security Instrument and e
the Note. For this purpose, Borrower does hercby mortgage, grant and convey te Lender the following described property o
located in CQOK County, Illinois: g:)
LOT 2 (EXCEPT THE KAST B FEET THERKOEK) AND THE EAST 16 FEET OF LOT 1IN ’
BLOCK 2 I[N THE RESUBDIV ISION OF BLOCK=<.1, 2, AND 3 OF M. ROSENSKI”S
ADDITION TO MOUNT GREENWOOD IN THE WEST 1/2 OF THE SOUTHWEST 1/4 OF
SECTION 14, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,
DEPT-O1 RECORDING $15 2%
TAX L.D. NUMBER: 24-14-308-060 VOLUME 446 #4444 TRan 4411 05,11/99 14 18 90

#7074 =—-—FO-21P5345
COOK COUNTY RECORDER

270

~r b

oC¥ SD&

[Streel) {City)
Illinois 6U655 (“"Property Address"),
[{Zip Code]

TOGETHER WITH all the improvements now of hereafter erecied on the property. and all easements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title ta the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction o consniitute a uniform security instrument covering real property.

ILLINOIS —Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
GMAC C IL-M 1/4-C Rav. 1187 jtr
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If Lender required mortgage insurance as o comdrion of making the loan secured by this Secunty [nstrument,
Borrower shall pay the premiums required to maintamn the insurance in effect untif such time as the requirement for the
insurance termminates 1in accordancé with Borrower's and Lender’s written agreement or apphcable law

8. Inspection. Legder or us agent may make reasonsble entries upon and ipspections of the Property. Lender
shall give Borrower nutice afabie time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The prodeeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other takiug of any part of the Praperty, or for convesance in heu of condemnation, are hereby
assigned and shali be pard to'Lender

In the event of a total takiyg of thé Properny, the proceeds shall be apphied to the sums secured by thys Security
Instrument. whether or not then due, with any cyweess pad to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in wnnng. the sums secured by this Securnty Instrumeni shall be reduced by
the amount of the proveeds multplicd by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by {b) the far market value of the Property immediatety before 1the tuking. Any balance shall be
paid to Borrower.

If the Property 1s abandoned by Borrower, oraf, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a clawm for dumages, Borrower fatls 1o respond 10 Lender within 30 days after the date the notice is
given, Lender is axithprized to collect and apply the proceeds, at 1ts option, esther to restoration or repair of the Property or
10 the sums securea Uy this Secunity Instrument, whether or not then due

Uniless Lendy¢ and Borrower utherwise agree w wrniing, any appheanon of proceeds 10 principal shall not extend or
postpone the due dateof The monthly payments referred to in paragraphs | and 2 or change the amount of such payments

1. Borrower ‘~o¢ teleased; Forbearance By Lender Not 8 Waiver.  Extension of the time for payment or
modification of amortiZadidrsafl the sums secured by this Security Instrument granted by Lender 1o any successor in
interest of Borrower shall not vperate 1o release the habdily of the ongmal Borrower or Borrower’s successors ininterest.
Lender shall not be required <o commence proceedings aganst any successor i interest or refuse to extend time for
payment or otherwise modify amorizaton ol the sums secured by this Sevurity Instrument by reason of any demand made
by the cnginal Borrower or Borreaer's successors ininferest Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxeise oFany right or remedy.

11. Successors and Assigns Houn; Joint and Several Liability; Co-signers. The covenants and agreements of
this Secunity [nstrument shall bind and benefivdng successors and assigns of Lender and Horrower, subject te the provisions
of paragraph 17. Borrower’s covenants and agreenents shall be jomnt and several. Any Borrower who co-signs this Security
Instrument but does not exceute the Note: taj s cosigning this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under theserms of this Securnity Instrument, (b) 1s not personally obligated to pay
the sums secured by this Secunty Instrument; andi¢e? sarees that Lender and any other Horrower may agree (o exlend,
modify. forbear or make any accommodations with regaid 10 the terms of this Securnity Instrument or the Note without
that Borrower's consent.

12, Loan Charges. 1f the loan secured by this Sedunty Instrument s subject to a law which seis maximuem loan
charges, and that law 1 finally interpreted so that the inioresi or other loan charges coliected or 1o be collected in
connection with the loan exceed the permitted Timits, then: (a) sy such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted linn; and (b any svins already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 2o make this refund by reducing the principal owed
under the Note or by makaing a direct pavment 1o Borrower 1V a refund’roauces principal, the reduction will be treated as a
partial prepayment without any prepas ment charge under the Note,

13. Legislation Affecting lender's Rights, It enacrment v gxpirzston of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable acedrding 101is terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Lastiument and may invoke any remedies
permitted by paragraph 19 If Lender exercises this option, Lender shall take the st/psispecified in the second paragraph of
paragraph 17.

14. Notices. Any notwee o Borrower provided for in this Securnity Instrumeiit »iall be given by delsvering it or by
mathng it by first class maal unless apphicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nolc: o Lender shall be given by
first cfass mail to Lender's address stated herein or any other address Lender designates by notice 2o Borrower. Any notice
provided for in this Securtty Instrument shall be deemed to have been given o Borrower or Lender whien given as provided
in this paragraph.

18. Governing Law; Severability. 'his Sccurnity Instrument shall be governed by federal <ay’ and the law of the
jurisdiction in which the Property is located In the event that any provision or clause of this Security” Fisfrument or the
Note conflicts with applicable law, such conflict shall not affect ather provisions of this Security Instrumers: or the Note
which can be given effect without the conflicting provision. To this end 1he provisions of this Security Inst.usent and the
Note are declared to be severabie.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17. Trensfer of the Property or a Beneficial Interest in Borrower, Il all or any part of the Property or any
interest in ut is sold or transferred (or 1f a benehcial mterest in Borrower 1s sold or transferred and Borrawer 1s not a natural
person) without Lender's prior wrnitten consent, Eender may, at its option, require tmmediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise s prohibited by
federal law as of the date of this Security [nstrument.

If Lender exercives this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the nenice 1s dehvered or mailed within which Borrower must pay all sums secured by
this Secunity Instrument. if Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice or demand on Barrower.

18, Borrower's Right to Reinstate. 1f Borrower mects certain conditions. Borrower shall heve the right to have
enforcement of this Secunty Instrument discontinued at any ume prior to the earher of: (8) 5 days (or such other period as
applicable law may specifv lor remnstatiement) hefore sule of the Praperty pursuant to any power of sale contained in this
Secusity Instrument; or {b) entry of a judgment enforcing this Security Instrument Those conditions are that RBorrower:
(a) pays Lender all sums which then would be due under this Secunty Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this
Security Instrument. including, but not hmited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lren of this Securnty Instrument, L.ender’'s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Insrument shali continue unchanged. Upon reinstatement by
Borrower, this Security tnstrument and the obhgations secuted hereby shall remain fully effective as if no acceleration had
occurred. However. this night to reinstate shali not appiy in the case of acceleration under paragraphs 13 or 17

QGMAC C IL-M 3/4-C Rer. 11787 Jir
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