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THIS MORTGAGE (''Security Instrument™) is made on May 2 £ r-01 .19
The Morigagor is L TNDA M. BAND, Pivorced Not Since Remarried quf;qc fﬁfﬁ”ﬂ;;‘ﬁ 45,1195
. B " 4 RS
WL w#—PO0—-—221%8
COOF COUNTY RECORDER

whose address is 1339 FLDER ROAD, HOMEWOOD, ILLINOIS 60430 .
, ¢*Borrower'’). This Security Instrument is given 1o

Midwest Funding Corpoiralion .
which is organized and existing ‘urdger the laws of . and whose
address is 10920 31st Street Suite 401
Downers Grove, Illj.nois 60515
Ninety-five thousand and NO/1U

Dollars (US. & 95,000.00 . Ahl"a debt is evidenced by Borrower's nole dated the same date as this Security
instrument (* Noac"). which provides for moushls payments, with the full debt, if not paid carlier, due and payable on
June 1, 2020 . This Scerdity Instrument secures to Lender: (a) the repayment of the debt evidenced
by the "\Imt. with interest, and all renewals, extensions a:d modifications; (b) the payment of all other sums, with interest,
advanced under paragraph 6 10 protect the security of this Security Instrument; and (c) the performance of Barfower's covenants
and agreements under this Security instrument and the Notzo For this purpose, Borrower does hereby mortgage, grant and
convey 1o Lender the tollowing described property located in

{**Lender’’). Borrower owes Lender the principal sum of

COCK County, lllinois:

LOT 8 IN BLOCK 4 IN EASTMOOR PARK SUBDIVISICY . BEING A RESUBDIVISION IN THAT
PART OF THE SOUTHEAST 1/4 OF SECTION 32, TOWWS".J? 36 NORTH, RANGE 14, EAST OF
THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, TLJ.INOIS.

g1 9879 130219879

PERMANENT TNDEX NO., 29-32-404-037

which has the address of 1109 EILDER ROAD, HOMEWOCD [Street, Ciy},
Ilinois 60430 f21P Codel, (*Property Address™);

TOGETHER WITH all the improvements now or hercafter erected on the property, and all easements, rights, appurlcnanccs_s;
rents, royalties, mineral, oil and gas rights and profils, water rights and stock and all fixtures now or hereafter a part of the
property. All replacements and additions shall aiso be covered by this Security Instrument. All of the foregoing is referred
to in thix Security Instrument as the ' Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right (o mortgage,
grant and convey the Property and thiu the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

1. Pavment of Principal, Interest and Luate Charge. Borrower shall pay when due the principal of, and tnierest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
levied or 10 be levied against the Propeny, (b) leaschold pavments or ground rents on the Property, and (¢} premiums for
insurince requiced by paragraph 4.

Puage P of 4 FHA Nlinoks Moriguge - 12 89
@-QGIILI . LB MIOREGALE FORMS 0 CS1329 BI040 e (HOLIB2E 2791




__UNOFFICIAL COR Y.ur a0 orsvee

£6/0Z/2 SAIMINY £ T WD) AN 10¥ ALINS “1398LS ISTE 0¢01
Sieu 3o Y I ‘{*I—’l'?N NOILIVEOJH00 ONIANY LSAMOIW Gl N8ALIY
SWINA T ¥SIT iqggeivdaid seam jupwinisu) sng)

S3NdND uoIssILWOo ) Ay

6l "' / 4 1 N ' PUC PUEY AU JBPUN URAK)
“YIo) 198 uray) sasodind pup-€as £, 3 UL PIES 31 POIDANIP pUur paudis

dHS X .Y prRps) : A d U1 Sep syl oW 2a1042q twnJisul S0Ba10) Y1 O] PaqLISgNS
(s)owenu assoym (s)uesiad sfues Sy o0q o) dw umouy Ajeuosiad -

POTIIPWRY IDUTS 3ON pGDJOAIq ‘w ‘W (gﬂfil mys
A]11595 £QaUdYy Op LIS PUE £1UNOI Ples 10) pUE U] Njghd AimoN e * viozse H e$ 1

HOO D

188 §juno) ‘RIONTT'H 40 4V LS

rSop 280
Pwollog- Ira0diag-

tyesg)———— o T T T {eas) ™™

12MUOLI0H -

{(1225)
13MOLIOR- anNVH 'K VQNI'F[

Ue2S) ST TR 7 T )‘

(SyapLs Aur ul pu

PR0| 1apiy uawieg FoNRpEI T 1apy Juossidoasaag] B pauue|y
12p1y funbg Suimoan [‘] 1op1y aey yrinipv ,,j J3py wunwopuY 3

[(s2)x0q sjqeatidde ¥2ayD)] “IustunsU] £3NDS SIY) JO 1ed B UL DM (8)I5P1 241 1 SB IHIWINIISU] 3100335 Si)) Jo siudiuaalde pue
SIUBUIAOY ) 1UIWIdUNs pUE PUIWE JJEYS PUE 0N PRIEIOAI0INE 3Q [fe1)5 33PH YINS YIRa JO SINTUIA0N 31 " Judnunsy) Hunsag
S Yitm JoaS01 paplonas PUE Jom04og AQ PRINIAND BJE SIIPI 3I0W 0 LU0 J] "IUNISUY ILURIY SIY) 0F SIIpIY

*£1B12423% 2Y) 0) wnlwuaad asueinsul AFEFN0W B WSS 2INRE) S JPUNTY 01 0P ()OS s) adumnsul Jo

Lnigepresrun SYi udym JIPUI| Aq Pasiaiaxd ag 1ou Lew uondo sup Fulodsi0) 30 NpuBISUEMION QPG yons jo joord

2AlSNIUOD pamaxa‘? a%s *4QaIdY) PAINIIS 310U 2Y) PUE IUSWLNIISUY AILINI3E S 248U 01 BUIWDAp *JOdIaY NP 2yl Wwod)

Savd s 01 1WSNbAsQNS PAIEP AIB121DIS Y1 JO UITR PO7LIOIINE ALE JO IUDLIIRIS USHUM Y “IUdBHIISU]

£113n33G s1Y1 £Q PAINIIS SWINS ([ JO ([0} Ul Judwsed aeipawun ainboa ‘g ydesdeied Lisusniue Buipueisyiimiou put uondo sil

1@ KB JapudT] Jodldy J1EP 3yt Woly SAv s WY 10y SUsnecd jeuonen Ayl Japun adueinsut o)
QB2 24 10U AQ212Y]1 PAINIAS J1OU Y] PUR IUSWNEISUY AILNIIG S1Y) PINOYS 1BY] $353FR 1041 01106 “ISNE]) HOHBIIIIY

1579

.

* J0dHIH JLUvYd V J¥aM ¥3aly

3HL J4I SV LSNWL 40 QH3d SIHL 40 SINARGIHON NV SINVNAACD JHL LNEW31d4ANS ONV
MEWY ‘TIVHS YadId GHL 30 SINTWEITION NV SINYNAACD JHL ONY NISHdH CLIVIOJHOON]
S1 HLIMAY3EB 3LVd NAAd 50 QRALDIXI OGNV OLId3H CIHOVLIV H3dI¥ dLvd JIUvLS0OY JHL

\eD e ¢
(VIVES

AN
ars

*S1adold Yy ul voNdIIND PEIISIWOY JO YT [T 52PN JANOLIOH “PRIISIWOEY JO 1340044 "6l

SIS0 UONEPIODAL Sk KBd (IS 1AW0LI0H TIPM0HIOH O] AR oynw
TUSHINIISU] £ILINDG SIYT ISUDDI JRYs SAPUST PIUSUNLSU] 1LNIAG SIY) A4 PAINNAs stans i o ussed uod)) fasedpay (Rl

‘IJUIPIAD B} JO SISOI PUR $IIJ  SCIUIVNB HYBRUOGSEDD ‘0) PAUH) jou g Twprpur *L) ydeadeaied suowm papracad
saIpawal ay) Funsind Ul PAINIYY SISUIGND |[R 13H(0I 0 PIJINU2 3G |[RYS 53pud] FuIpasdesd (BIPNT s IaIIIsE] LNSaY
sIY} 250J33s0) SBW 13PUI'] ‘6 Yydeaduied Japun |In) up Juawded ajetpalsunl s3a1has JapUd' | §] INPIOLY IBKOPIOY L)

SAMD[RY ST TR PULR FUBUIAGD JOYIINY IAPUS ] PUT 10w0U0H CSINVNTAOY) INHOHIN TNON




L_IR — =

I'ach monthly llhl‘.l“lilL‘llWl c u i I' ]
by Lender, plus an amaount sutficient to mmntain an addiadng [in) hatn onessisth of the estimaied unonms.
The Full annwal amount Tor each item shail be accumuiated by Lender within a period ending one month before an item would
becomu delinguent. Lender shall hold the wmounts collected in trust Lo pay items (a), (b}, and () betore they become delinguent.

16 at any time the totad of the payments held by Lender Tor items (a), (b}, and (©), together with the future monthly pavments
tfor such items pavabic to Lender prior 1o the due dates of such items, exceeds by more than one-sixth the estimated amount
ol pavments reguired o pay such items when due, and if payients on the Note are curreni, then Lendes shuilt cither refund
the exveess over one-sixth of the estimated paviients ar credit the exeess over one-sisth of the estimated paymenis to subsequent
pavments by Borrower, ar the option of Borrower. It the total of the pavments made by Borrower Tar iten {a), (b)), or (W}
i~ insutficient to pay the item when due, then Borrower shall pay to Lender any amount necessary 1o make up the deliciency
on or before the date the item becomes due.

A used o this Secariny Instrument, Secretary ™ means the Seeretary of Housing and Urban Dey clopiment or his or her
designee. Most Security Tnstruments insured by the Secretary are insured under progriams which reguire advance pavment of
the entire morteage insurance preminme. 1F this Security nstrument is or was insured under a program which did nat requere
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: tiy an installment
of the antnual mortgage insurance premium o be paid by ender to the Secretary, or (i) a monthly charge insiead of & mortgage
insurance premium it this Security Instrumens is hekd by the Secretary. Each monthly installment of the mortgage insurance
premiwm shall be wcan amount sefticient o accumulate the full annual morggage insurance premium with Lender one month
prior to the date the fult anonua! mortgage insurance premium is due to the Secretary, or if this Security lostrument is held
by the Secretary, cach monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the foe.

If Borrower tender®ro [ ender the fult pasiment of all sums secured by this Security Instrument, Borrower's account shall
be credited with the balpdes rentining for all installments Tor wems (ab, (b), and (<) and any morigage insarance premiom
instailment that bender kot 2ot become oblizated to pay 1o the Secretary, and Lender shall prompily refund any excess funds
to Borrower. Immediztely/prior to a toreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall
be credited with any halance (o aimug for all installments Jor items (a), (b}, and (v).

3. Application of Payments. Al pasiments under pasagraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance riemium to be paid by 1 eader 1o the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insuranseoremium, unless Borrower paid the entire mortgage insurance premium when this
Security bnstrument was signed;

Second. 1o any laxes, special assessments, keasehold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amoniztion of the principal of (the Notw,

Fifth. to tate charges due under the Note,

4. Fire. Flood and Other Huzard Insurance. Borroser shall insure all improvemenis an the Praperty, whether now in
existence or subsequently erected, against any hacards, casugitics, and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts and for the periods thar Lender requires, Borrower shall alse
insure abb improsements on the Property, whether now in existerice or subsequently erecied, against loss by floods to the extent
reguired by the Secretary. Al insurance shall be carried with companics approved by Lender. The insurance policics and any
renewals shall be held by Lender and shall include loss payable ciawsy in favor of, and in a form aceeplable to, Lender.

In the event of lass, Borrower shall give Lender immediate noticd by mail. Lender may make proof of loss il not made
promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment Jor such loss
dirccthy to Lender, instead of 1o Borrower and to Lender jointly. All or any pae of the insurance proceeds may be applied
by Lender. at its option, either () to 1he reduction of the indebledness under the ‘Note and this Sceurity Instrument, first Lo
any delinquent amounts applied in the order in Paragraph 3, and then to prepayraent ol principal, or {b) to the restoration
or repair of the damaged property. Any application ol the procecds to the principits s} all not extend or postpone the due date
of the monthly payments which are referred 10 in Paragraph 2, or change the amourid o such payments. Any excess insuranee
procecds over an amount required to pay all oustanding indebtedness under the Notedvad this Security Instrument shall be
paid o the entity legally entitded thereto,

In the event of foreclusure of this Security Instrument or other transfer of title to the Pravoerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in Torce shidl pass 1o the purchaser.

5, Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit wastz or destroy, dumage or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepred=tender may inspect
the property if the property is voacant or abandoned or the toan is in default. Lender may take reasoiableaction 1o protect
and preserve sich vacam or abandoned property. IF this Security Enstrument is on a leaschold, Borrower “all comply with
the provisions of the lease. [ Borrower acquires fee title 1o the Property, the leaschold and fee title shall not be merged unless

[.ender agrees to the nierger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Horrower shall pay all gos ernmental or municipal
charges, fines and impositions that are no included in Paragraph 2. Borrower shall pay these obligations on time directly 10
the entity which is owed the payment. It failure to pay would adverscly affect L.ender's interest in the Property, upon bender's
request Borrower shall promptly turnish to Lender receipts evidencing these payments.

[V Bosrower ails to make these pavments or the payments required by Paragraph 2, or Tails to perform any other covenants
and agreements contiained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptey, Tor condemnation or to enforce laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment
ol taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debi of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and al the
option of | ender, shall be immediately due and payable.

7. Condemnation. The procecds of any award or cliim for damages, direct or consequential, in connection with any
condenmation or other taking of any part ol the Property, o for conseyance in phitce of condemnation, are hereby assipgned
and shall be paid to Lender w the extent of the tull amount of the indebledness that remains unpaid under the Nowe and Lhis
Security Instrument, Lender shall apply such proceeds 1o the reduction ot the indebledness under the Note and this Secunity
Fustrument, figst 1o any delinguent amounts applied in the order provided in Paragraph 3, and then to prepayment ol principal,

Huge 2 ot 4
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[ 441A Cave No.
LOAN #3425983 """ 1315 603 6107 729 |
ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is made this 2nd day of

May 1% 90, and is incorpurated into and shall be deemed 1o amend and supplement
the Mortgage, Deed of Trust or Security Deed (*Security Instrumen’™) of the same date given by the undersigned
{**Borrower™} to secure Borcower’s Note (“"Note™) 1o

Midwest Funding Corporation
tthe “*Lender'’y of the same date and covering the property deseribed in the Security Instrument and located au:

1109 ELDER ROAD
HOMEWOOD, [ILLINOIS 60430

Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANDCEE MONTHLY PAYMENT. THE NOTE LIMLITS THE AMOUNT THE BORROWER'S
INTERLVS O RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV £F. MUST PAY.

ADDITIONAL COVENANTS. [n addition ta the covenants and agreements made in the Security Inscrument,
Borrower and Lender fur(aer covenant aml agree as follows:

1. Under the Note. the iniial stated interest rute of - Ejght and one half per ceniim
( 8.5000%) per anum lnitial Imerest Rate'”) on the unpaid principal balance is subject
1o change, as hereinatter descrioed, When the interest rate changes, the equal monthly installmems ol principal
and interest also will be adjusted, ay hercinalier provided, so Lhat each instaliment will be in an amount pecessary
to fully amortize the unpaid pring ps balance of the Note, s the new adjusied inlerest rate, over the Femaining
1erm of the Note.

. The first adjustmient (o the ipterest rale (B any adjustment is required) will be effective on the first day
of  Jylv 1 19 g1 . twhichidate will not be less than twelve months nor more than eighteen
months from the due date of the fiest instaimiens payment under the Noted, and thereafter each adjusiment
to the interest rate will be made effective on thavdsy of each succeeding year during the 1erm of the Security
Instrument (*Change Date™ ),

. Each adjustment to the inferest rate will be made baséd/anon the following method of employing the weckly
average yield on United States Treasury Securities adjustedio a constant maturity of one year (“*Index™’; the
Index is published in (the Federal Reserve Bulletin and made aviaanle by the United States Treasury Department
in Statistica) Redease H.15 (5191, As of each Change Date, 't witl’be determined whether or not an interest
rate adjustment must be made, and the amount of the new adjusied interest vate, if any, as follows:

2ty The amount of the index will be determined, using the most recentty wrailabie figure, thirty (30) days before
the Change Date (“Current Tadex'').

() Two and one half percentage  points, 2.50f; the
“Margin'') will be added to the Current Index and the sum of this addinon =il be rounded 1o the aearest
one-eighth of one percentage point (0.125%}. The rounded sum, of the Narg n_plus the Current Index,
will be called the *Culculared Interest Rawe® for cach Change Date.

(<) The Calteulared Interest Rate will be compared 1o the interest rate being earned Javiasdiately prior to the
current Change Pate (such interest rate being called the “Existing Interes) Rate™’). Ches, the new adjusted
interest rate, if any, will be determined as follows:

0 It the Calculated Interest Rate is the samie as the Fxisting Interest Rare, the interest rate will not change.

(i1} 15 the difference between the Calculated Literest Rate and 1he Existing Interest Rate is less than or
equal to one percentage point, the new adjusted interest rate will be equal to the Caleulated Interest
Rate (subject to the maximum allowabie change over the term of the Security hstrumem of five
pereentage points, g ¢ither direcuion, from rhe Initial interest Rate, herein ¢alled the **5% Cap™).
[ the Catculated Imerest Rate exceeds the Existing Interest Rate by mote than one percentage point,
the new adjusted interest rate widl be equal (o one percentage point higher than the Existing Interest
Rate {subject 10 the 3% Cap).
1Y the Calculated Interest Rate is less than the Existing Interest Rate by more than one percentage
point, the new adjusted interest rate will be equal to one percentage point less than the Existing Intersest
Rate (subject 1o the 5% Cap).

(d) Notwithstanding anvihing contained in this Adjustable Rate Rider, in no event will any new adjusted interest
rate be more than five percentage (5% poinis higher or lower than the Initial Interest Rate. If any increase
or deerease in the Existing Interest Rate would cause the new adjusted interest rate to exceed the 5% Cap,

FHA Mullistate ARM Rider - 6/89
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