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MORTGAGE

THIS MORTGAGE (*'Security Instrument’) is given on MAY 7
19 90 The mrngagoris SAMUEL MAGAD AND MIRIAM MAGAD, HUSBAND AND WIFE

01414473

(*‘Borrower’’). This Security Instrument is given 1o NBD MORTGAGE COMPANY

OF ILLINOIS  JTS SUCCESSORS AND/OR ASSIGNS ,
which is organized and exis’ing under the laws of  THE STATE OF ILLINOIS , and whose addrcess is

2000 SOUTH NAPEPVvILLE ROAD

WHEATON, ILLINOIS | 60187 {**Lender’’).
Borrower owes Leader the princit:zi sum ol

ONE HUNDRED SEVENTY 74tQUSAND AND NO/100

Dollars (LS8 170,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrunient ¢ *Noie™'}, which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 71 2020 . This Security Instrument
secures 10 Lender: (a) the repayment of the deby svidlenced by the Note, with interest, aml all renewals, extensions and
modifications: (b) the payment of all other sums, Wil iaterest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and (¢} the performance of Borioaer’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgiy s, gram and convey 1o Lender the following described property
located in COOK County, Hlinois:

PARCEL 1: UNIT 39G TOGETHER WITH (I7'S UNDIVIDED PERCENTAGE INTEREST

IN THE COMMON ELEMENTS IN 161 CHICAGO.AVENUE CONDOMINIUM AS

DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT

NUMBER 85-080173, IN SECTION 10, TOWNSXi”2 39 NORTH, RANGE 14,

EAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS,.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS, SUPPORT AND UTILITIES
INCLUDING EASEMENTS FOR OPERATION, REPAIR, MAINTENANCE AND RE PLACEMENT
OF ELEVATOR PITS, SHAFTS, EQUIPMENT, ETC., ALL_AS DEFINED AND DECLARED
IN DECLARATION OF COVENANTS, EASEMENTS, CHARGES AND LIENS FOR CLYMPIA
CENTRE RECORDED AS DOCUMENT NUMBER 85-080144 OVcER AND ACROSS VARIOUS
LOTS AND PORTICNS OF LOTS IN OLYMPIA CENTRE SUBCJVISION IN SECTION 10,
TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRIKCIPAL MERIDIAN, IN

COOK COUNTY, ILLINOIS.

9021 o970
17-10-200-068-1121

which has the address of 161 EAST CHICAGO AVENUE-UNIT 39G CHICAGO

{Streer| {Unsg

fllinois 60611} {"*Property Address');
$7p Code)

TOGE THER WITH all the improvements now or herealter erected on the property, and all casements, rights,
appurtenances, rents, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter
a part ot the property. Al replacements and additions shall also be covered by this Security Instrument. Al of the foregomg
is referred 10 in this Sceurity Instrument as the **Property.””

BORROWER COVENANTS that Borrower is lawtully seised of the estate hereby conveyed and has the right to
mortgage, grant and comvey the Praperty and that the Property is unencumbered, except for encumbriances of record.
Borrower warrants and will defend generally the titke 10 the Property against all claims and demands, subject to any
cncumbrances of revord.

I'HIS SECURITY INSTRUNENT coinbines uniforns cosenanis for national use and non-uniform covenants with lined
variations by jurisdicrion 1o constitute @ unitorn security instrument covering real property.

ILLINOIS — Sungle Famiy FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Chasges, Borrower shall promptly pay when due the
principad of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Now.

2. Funds for Taxes und Insurance. Subject 10 applicable law or to a writien waiver by Lender, Borrower shall
pay o Lender on the day monthly payiments are due under the Note, enmil the Note is paid in full, a sum (*"Funds™)
cquald to one-twelfth of: @) yearly taxes and assessiients swhich may attin priority over this Security Instrument; {b) ycarly
leaschold puyments or ground rents on the Property, iFany; (¢ yearly hazard insurance premiums; and (d) yearly mortgage
insurance premtiums, iFany. These items are called “escrow items.”” Lender may estimate the Funds due on the basis of
wurrent data and reasonable estimates of future escrow itemns.

The Funds sball be held inan institation the deposity or accounts of which are insured or guaranteed by a Tederad
or state ageney (inckuding Lender af Lender s such an institution). Lender shall apply ihe Funds to pay the escrow stems.
Lender may not charge for holding and applying the Fumds, analyzing the accownt or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such o charge. A charge assessed
by Lender in connection with Borrower™s entering into this Seeurity [nstrument to pay the cost of an independent tax reporting
service shall ot be i charge tor purposes ol the preceding sentence. Borrower and Lender may agree inowriting that interest
shall be paid on the Funds, Unless an agreement is made or applicable faw requires interest 10 be paid, Lender shall not
be required to pay Borrower asy interest or carnings on the Funds, Lender shall give 10 Borrower, without chioge, an
annual accounting ol the Funds showing credits and debits to the Funds and the purpose for which cach debit 10 the Funds
was muade, The Funds are pledeged s additional security 1or the sums secured by this Security Instrument.

IF the amount o the Funds held by Lender, together with the futare monthly payments of Funds payable prior
10 the due dates ol the escrow itemns, shall exceed the wmoumt required o pay the escrow items when due, the exeess shall
be, at Borrower' s aption, cither promptly repaid o Borrower or credited 1o Boriower on monthly payments of Funds.
1¥ the amount Zatabe Fands held by Lender is not sutficient to pay the escrow items when due, Borrower shall pay to
Lender any amout zecessary to mahke up the deficiency in one or more payments as required by Lender,

Upon payient i full of all sums secured by this Security Instrument, Lender shall promptly retund 1o Borrower
any Funds held by Landés If wnder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no
later than immediatels7arior o the sale of the Property or s acquisition by Lender, any Fonds held by Lender at the
time of application as a ¢ledil against the sums secured by this Security Instrument.

3. Application of Farvmieals. Unless applicable kiw provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apriased: Tirst, 1o late charges due vader the Note; second, to prepayment charges due undet
the Note; third, 1o amounts payibie under paragraph 2; fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower siadl pay all taxes, assessments, charges, fines and impositions attributable 1o the
Property which may attgin priority over sab Security Instrument, and leasehold payments or ground rents, il any. Borrower
shall pay these obligations in the munner/provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed paymeat. Borrower shall promptly furnish to Lender all notices of amounts (o be
paicl under this paragraph.  Borrower makaes these payments directly, Borrower shall promptly furnish 1o Lender receipts
evidencing the payments.,

Borrower shall prompily discharge any Liep swiich has priority over this Security Instrument unless Borrower: (i)
agrees in writing 1o the payment of the obligation <Ceared by the lien in a manner acceptable (o Lender: (b) contests in
good faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate
1o prevent the enforcement of the lien or forfeiture of agy part of the Property; or (¢) secures from the holder of the
ien an agreement satistactory 1o Lender subordinating the lien_to this Security Instrument. H Lender determines that any
part of the Property is subject to a lien which may attain prionity byer this Security Instrument, Lender may give Borrower
a notice identifying the ticn, Borrower shall satisfy the lien ortaie one of more ol the actions set forth above within 10
days of the giving of notice,

5. Huzard Insuranee. Borrower shall keep the improvements now existing or hereafter erected on the Praperty
insured against loss by fire, hazards included within the term “extended coverage’” and any other hazards for which Lender
requires insurance. This insurance shall be maimained in the amounts and.'or the periods thar Lender requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject 10 Lender”s approval which shall not be unreasonably
withheld.

All insurance policies and renewats shall be aceeptable to Eender and shalt riclude a standard morigage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower sholl.promptly give to Lender all receipts
of paid premiums and renewal notices. In the event of toss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proat of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be {pnlied to restoration or repair
ot the Property damaged, if the restoration or repair is economically feasible and Lender . iecarity is not lessened. If the
restoration or repair is not cconomically Feasible or Lender’s security would be lessened, the idsurinve proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any escess raid 1o Borrower. 11
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that (b isssurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use 1he procecidsao.cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless 1.ender and Borrower otherwise agree in writing, any application of proceeds 1o principal siall not extend
or pastpone the due date of the monthiy puyments referred to in paragraphs 1 and 2 or change the amount of the payments,
I under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Property prior to the acquisition shall pass to Lender 10 the exient of the sums secured by this Security
Instrument immediately prior o the acquisition.,

6. Preservation and Mainienance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deferiorate or commil waste. I this Security Instrument is on & feaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Propenty, the leasehold
and fee title shall not merge unfess Lender agrees to the merger in writing.

7.  Protection of Lender's Rights in the Property: Morigage Insurance. If Borrower tails to perform the covenants
and agreements contained in this Security [nstrument, or there is a legal proceeding thar may signiticantly affect Lender's
rights in the Property {such as a proceeding in bankrupiey, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the
Property. [ender's actions may include paying any sums secured by a lien which has priorily over this Security Instrument,
appearing in court, paving reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
take action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Sevurity Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
trom the date of disbursement at the Note rate and shail be payable, with interest, upon notice from Lender to Borrower
requesting payvment.
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THIS CONDOMINIUM RIDER is made this 7TH day ot MAY , 1990 |
and is incorporated into and shall be deamad to amend and supplamant tha Mortgage, Dead of Trust or Security Deed (the
"Securily Instrument”) of the same date given by the undersigned ithe "Borrower”) to secure Borrower's Nate to

NBD MORTGAGE COMPANY OF ILLINOIS
{the "Lender”)

af the same date and covering the Property describad in the Security Instrument and located at:

161 EAST CHICAGO AVENUE-UNIT 39G, CHICAGO, ILLINQIS 60611
(Property Addreas)
The Property includes a unit in, together with an undividad interest in the common elaments of, & condominium project

unown as: OLYMPIA CENTRE

(Nama ot Condominiim Project)
{the “Condaminium Project’). If the cwners association or other antity which acts for the Condominium Project {the
“Qwners Association”) holds titie to property for the benefit or use af its members or sharehalders, the Property also
inciudes Borrower'” interest in the Owners Association and the uses, proceads and benelits of Borrower’s interest.

CONDOMY'UM COVENANTS. In addition tc the covenants and agresmeants made in the Security instrument,
Borrower and Landar 2urther covenant and agres as follows:

A Condominiua bligations. Borrowaer shall perform all of Borrower's obligations under the Condominium Project’s
Constituent Documeniz’ Yis “Constituent Documents” are the: (i) Declaration or sny other documant which creatas the
Condominium Project; (1) Lv-laws,; liiil code of regulations; and (iv} other equivalant documents. Borrower shall promptly
pay, when dus, all dues and as:a:smeants imposed pursuant to the Constituent Documents.

8.  Haczard insurance. £0 1u0g as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy on tre Zondominium Project which is satistactory to Lander and which provides insurance
coverage in the amounts, for the perinds, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverage,” (he's

il Lender waives the provirion in Uniform Covenant 2 1or the monthiy paymeant to Lender of one -twelfth of
the yearly premium instaliments for hazard ir.surance on the Property; and

{i) Borrower's obligation under 'tniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extant that the required co: erage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any l7,se in raquired hazard insutance coverage.

in the evant of a distribution of hazard insurar. e proceeds in lisy of restoration or repair folowing a toss to the
Property, whether to the unit or to common slements, uny r.cceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Sacurily Instrumant, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take suc’/ astions as may be reasonable 1o insure that the Owners
Association maintains a public liabilty insurance policy accaptabls iis form, amount, and extent of coverage to Lender.

D. <Condemnation. Ths proceeds of any award or ¢laim for 2uv =2qes, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of (b Property, whather of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby (ssigned and shall be paid to Lender. Such procasds
shali be applied by Lender to the sums securad by the Secuwrity Instrumea=’ as provided in Uniform Covenant 9.

E. tender's Prior Consent. Borrower shall not, except after notict to .ender and with Lender's prior written
consent, either partition or subdivide the Propsarty or consent to:

(it  the abandonment or termination of the Condominium Project, s..capt for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in: Y& 7ase of a taking by condemnation
or aminant domain,;

lii) any amandment to any provision of the Constituent Documents if the provivon is for the exprass benefit
of Lender;

{iit termination of professional management and assumption of self -managemant 5f the Owners Assaciation,
or

liv) any action which would have the eftsct of rendering the public liabilitly insurance o 'erage maintainad by
the Owners Association unacceptable to Lender.

F. Romedieos. If Borrower does not pay condominium duss and assessments when due, then Len?sr iiay pay them.
Any amounts disbursed by Lender under this paragraph F shall bacome additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting

paymant.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

B ppercc b A
MK/}. T T (Sean
- EL . -Borrower
‘_ ble s ¢ ctzec ) %{Z }(?_4 . . (Seal
MIRIAM MAGAD S -Borrower
R S __ e — L ISaal)
-Borrower
——— S, ¥ F11)
-Borrower

(Sign Original Only)
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