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MORTGAGE

LOAN #00064184 (0093)

THIS MORTGAGE ("Security Instrument*} is given on APRIL 30,
19 90 . The morgagor is pEPT-0) RECORDING 17 7Y
R 414 (St 90 138 Te oau
ROBERT B. BAYER SR. T!H‘: TRAN 4 i 7 ]
MARGARET M. BAYER , HUSBAND AND WIFE HIOlS M *—O—21 9785
ROBERT B. BAYF? JR. , A RACHELOR Z0K COUNEY RECORDER

("Borrower™). This Securiyinstrument is given to
' WESTAMER (T HMORTGAGE COMPANY , A QOLORADC CORPORATION

which is organized and exizirgunder the laws of THE STATE OF COLORADO

and whose addrass is 14707 [AST SECOND AVENUE
AURORA, CU 80011

"~ {("Lender™). Borrower owes Lander tha incipal sum of
TWO HUNDRED FORTY THOUSAND 7T 00/100

Doilars (US. § 240,000,060 ). This ¢ubuis avidenced by Borrowar's note dated the same date as this Security Instrument
("Note™), which providas for monthly payments, with the fult debt, it not paid earlier, due and payableon MAY 1,
2020 This Security Instrument secures to Lenjer {a) the repayment of the debt evidenced by the Nole, with interest, and all re-

nawals. extensions and modifications; (bj the payment cf a', riher sums, with interast, advanced under paragraph 7 to protect the se-
curity of this Security instrumant; and (c) the performance ol Borrower’s covenants and agreements under this Security Inslicument and
the Note. For this purpose, Borrower does hereby morigage, grar. and convey lo Lender the following described property located in

CODK County, hinoia:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF

TAX ID# 02-16-215-026 VOLUME 149

+ @056

a0%

which has the address of

PALATINE - ) {("Property Address”),
[Z21p Code)

TGGETHER WITH all the improvements now or herealter erected on the propenty, and al! easaments, rights, appurtenances,
renls, royalities. mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereatter a pan of tha propernty. Al
replacements and additions shall also be covered by this Security Instrument. Al ot the foregeing is referred to in this Security
instrument as the "Property.”

BORROWER COVENANTS that Borrower is tawlully seised of the estate hereby conveyed and has the righ! to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of racord. Borrower warrants and will
detend generally the tille to the Property against all claims and demands, subject 10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrumant covering real property.

ILLINOIS - singte Family - FNMA/FHLMC UNIFORM INSTHUMENT Form 3014 12/83
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19. Acceleration; Remedies. Lender shall glve notice to Borrower prior to acceleration following Berrower's breach
of any covenant or agreement In this Security Instrument {but not prior to acceferation under paragraphs 13 and 17 uniess
applicable law provides otherwise). The notice shall specily: (a) the default; (b) the action required to cure the defaull; (c) »
date, not less than 30 days from the date the notice Is glven to Borrower, by which the detault must be cured; and (d) 1that
failure to cure the defaull oh or belore ihe date specified In the notice may result in acceleralion of the sums secured by this
Securlty Instrument, loreclosure by judicial proceesding and sale of the Properly. The nolice shali further inform Borrower ol
the right to reinsiate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of a defaull or
any other defensa of Borrower 10 acceieration and foreciosure. If the delauit I8 not cured on or belore the date specilied In
the notice, Lander at ts option may require immediate payment in full of all sums sacured by this Security Instrument without
turther demand and may foreclose this Securlty Instrumem by judicial proceeding. Lender shall be entitled 1o collect all
exponses incurred in pursuing the remedies provided In this paragraph 18, including, but nol limited to, reasonable atiorneys’
fees and costs of tille evidence.

20. Landar in Possesslon. Upon acceleration undsr paragraph 19 or abandonment of the Froperty and al any time ptior 1D
the expiralion ot any period of redempticn following judicial sale, Lendar (in parson, by agent of by judicially apponted receivat) shall be
eclitled 10 enter upon, take possession of and manage the Propaerty and 1o collect the tenis of the Property including those past due.

. Any rents collected by Lender or the receiver shall ba applied first to paymaent of the costs of management of the Propetty and collection
of rents, including, but not limited 10, receiver's fees, pramiums on rgcewver's bonds and reasonable allorneys fees, and then 1o the
sums securad by this Security (nstrument,

21. Release. 'Jpon paymant of all sums sacured by this Secunty tnstrumant, Lender shalt telease this Secutity insttument
without charge 10 Borrswer. Borrower shall pay any recordation costs.

22. Walver of Homeaatlead. Borrower waives all nght of homestead sxemption in the Piopery

22. Riders lo ini~ Securlty Instrument. il one or more 1iders are executed by Borrower and recorded together with this
Sacutnty Insttumant, the cove2its and agreements of sach such rider shall be incorporated Mo and shall amend and supplement the
covananls and agreaments 74 this Sacurity Instrument as if the nder(s) ware a pan of this Securtty Insltumenl. [Check applicable
box(ss))

[ Adjustable Rate Rider ¥ Condominum Rider O 1-4 Family Rider
[J Graduated Paymeni Rider ) Planned Unit Development Rider

O other(s) [specify]

BY SIGNING BELOW, Borrower accepls ana 44g13es 10 the terms and covenanls contamed in ths Secunty Insitumant and in

any ricdet(s}) executed by Borrower and recorded with .
/C{ut t Zj //7-; / < A2 r’//? (Seal)

ROBERT R, BAYER SR. J Borrower

“rz///;z' N ( // o e L p (Seal)

MARGAPJ?}/ 4. BTER Bor-ower

Y . . e
toled vy 1‘. \ :Z;
ROBERT B.\ BAYER Jil.

Preparad by and return to: {Seal)

WESTAMERICA MORTGAGE COMPANY ) _ Bo* ower
17 West 635 Butterfield Ro.zd Suite 140

Oaxbrook Terrace, IL 6013

[Space Betow Tng | :ne 'or ACknCw 0germe!]

State of Niinols i

) _/'
County of (i‘ 2 ’{.,_,,.

. iy 7o ) o
L '\.,J/Xl ! (‘ Ll ot O _ ) . @ nolary public, in and fof the county and siate aloresad,
Do Herel?y Centify That [ "y /i : R T T Gioae

/'.'# ) -

oot L ¢

’

s

‘e personally known to me io be the same person(s) whose name(s) subsctibed 10 the folegoing
Jns!rument appeared before me this day n person and acknowledged that signed, sealed, and delivered
o the said instrument as free and voluntary act for the uses and purposes therein sel fonh.

2 - X
Glven under my hand and Notarial Seal this ne day "/~ L AD.J9
R A 4 S S G

v -

y commission expires:

Wotdry Pune

»OFFICIAL SEAL"

Christine Jta::u:sl;:nm

MRO246/OM 4.87 Pubiic. § .
M":u::nymlssion Expires 1/28/97°% *°'*
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FARCEL 1: LOT 27 IN CORNELL LAIES AFARTMENTS UNIT 0, EEING
A SUBLIVISION OF TRAT FART OF THE NORTHEAST 1,4 OF SECTION
16, TOWNSHIF 42 NORTH, RANGE 10, EAST OF THE THIRD
FRINCIFML MERIDIAN, Ik COON. COUNTY, ILLINIIS.

FARCEL 2: EASEMENT FOR THE BENEFIT OF FARCEL 1, AS SET
FORTH IN THE DECLARATION OF EASEMENTS, RECORDED AS DOLUMENT
FT-292750, AND AS CREATED By DEED FROM AMERICAN NATIONAL
BANF. AND TRUST) COMFANY OF CHICAGU, A NATIONAL BANFING
ASSOCIATION, A5 TRUSTEE, UNDER TRUST AGREEMENT DATED
DECEMEER 1%, 1977 AND +NOWN AS TRUST NUMBER 41310 10 FIRST
NATIONAL EaAtr OF DES FLAINES AS TRUSTEE UNDER TRUST
AGREEMENT DATED DECEMEER 12, 1988 AND KNOMW AS TRUST NUMBER
197$-197%, RECORDED ‘A3 DOCUMENT 88-S84428 FOR WALES,
DRIVEWAYS, INGRESS ANDEGRESS, FARKING AND RECREATIONAL
FACILITIES, OVER SUCH FORTISNS OF THE FOLLOWIMNG FROFERTY AS
FALL IN COMMON AREAS, AS COMMON AREAS ARE DEFINED IN SAID

DECLARATION OF EASEMENT:

LOTS 1 AND 2, ThE SOUTH &0 FEET OF LST-T (EXCEFT THE EAST 17 FEET THEREOF
TALEN FOR Hiomwiay FURFUOSES) AMD ALL OF1wJT 4 (EXCEFT THE EAST 17 FEET '
THEREOF, Tt EN FOR HIGHWAY FURFOSES) IN ARTHUR T. MCINTOSH AND COMFANY 'S
FALATINE FAAME, A SUEBDIVISION OF THAT FART OF TME WEST 1/2 OF THE NORTHWEST
Ei4_ﬂND Tre NORTHWEST 1.4 OF THE SQUTHWEST V74 AND OF THE EAST 1,2 OF THE
bQUFHNEST 174 OF SECTION 15, LyING SOUTHERLY Of THE SOUTHWESTERLY LIME OF
ThE RIGHT OF wed OF THE CHIZA0U AND NORTHWESTERN FalLRUAD, A0 ALSO THAT
E@RI QF —=T & inN TrE SCMO0L TRUSTEE 'S SUBDIVISION OF- 3ECTION 15, LYING
SOUTReRe COF TreE SCUTHBESTEALY LINE OF THE RIBHT OF 4Av OF THE éHICAGD AND
NOFETHWES 1ERN RAILRIAD, ALL TN CO0r COUNTY, ILLINOLS,
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Tros Pranmen Unnt Devecoeme rit RiDEsis made this 3014 ctay of APRIIL, 19 94

and 1s incarporated nto and shab be deemed to amend and supplemant the Mortgage. Deed of Trust or Secunty Deed
(the "Securty Instrurment”) of the same date. given by the undersigned (the “Borrower’) to secure Borrower s Note to

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

(the "Lender”) of the same date and covering the Property described in the Security Instrument and located:

504-510 LAKE SHORE DRIVE
PALATINE ,TLLINCIS 60067

iPrepatty Airesyj
The Property includes. but is not limited 10, a parcel ol land improved with a dwelling. together with other such parcels and -
certain common areas and facilities. as descrnibed In

(the “Declaration™). The Property is a part of a planned unit development known as
CORNELL LAKES APARTMENTS

Mt OF Brans et Undd Deveinpreoent]
{the "PUD™) The Propstiy also includes Borrower's interest in the nomeawners association or equivalent entity owning or
managing the common areas and faciiies of the PUD (the “Owners Association”) and the uses, benefits and proceeds of
Borrower's interast.

PUD COVENANTS. Ir acd%on o the covenants and agreements made in the Secunty Instrument, Borrower and Lender
further covenant and agree as iolows:

A. PUD Obligations. Boriowcr shall perform ali ol Borrower's obligations under the PUD's Constiluent Documents.
The "Consttuent Documents” are ne: (i1 Declaration; (i) articles of incorporation, trust instrument or any equivalent
document which creates the Owners Assaciation: and () any by-taws or other rules or regulations of the Owners Associ-
ation. Borrower shall promptly pay, wher duv.e-all dues and assessmenis imposed pursuant to the Constitluent Documents.

B. Hazard Insurance. So fong as the Owners Association maintains, with a generally accepled insurance carner, a
“master” or "blanket” policy insunng the Propzrty which is satistactory to Lender and which provides insurance coverage
in the amounts. for the penods, and against the hazards Lender requires. inciuding lire and hazards included within the
the term “exiended coverage.” then:

{11 Lender waives the provision in Unifor/n Gorenant 2 for the monthly payment 1o Lender ol one-twellth of the
yearly premium installments for hazara icsurance on the Property; and

() Borrower's obhgation under Uniform Covenant.5 to mamntain hazard insurance coverage on the Properly is
deemed salistied 1o the extent ihat the required coverage is provided by the Owners Association policy

Borrower shall give Lender prompt nolice of any lapse = rsquired hazard nsurarnce coverage provided by the master
or blanket policy.

In the event of a distnbution of hazard insurance proceeds in‘ted of restoration ar repair following a loss 1o the Property
or 10 common areas and lacilities of the PUD, any proceeds payatie ‘o Borrower are hereby assigned and shall be pad
to Lender Lender shall apply the proceeds 10 the sums securad by the Sexufily Inslrument. with any excess paid 1o Borrower

C. Public tiability Insurance. Barrower shall lake such actions 26 may be reasonable to insure that the Owners
Association maintains a public hablility insurance policy acceptable in form, amount, and extent of coverage to tender

D. Condemnation. The praceeds of any award or ctaim lor damages. direr« or consequenbal. payable to Borrower
in conneclion with any condemnation or other taking of all or any part ¢f the P/ojwwrty or the common areas and faciities
of the PUD. or for any conveyance in ieu of condemnation, are hereby assigned and sh:all be paid to Lender. Such proceeds
shall be apptied by Lender to the sums secured by the Security Instrument as providrd.n Uniform Covenant 9

E. Lender's Prior Consent. Borrower shail not. except alter notice lo Lender ang with Lender's prior wntten consent.
either partiton or subdivide the Property or consent tc:

{1 the abandonment or termination of the PUD, except for abandonment or lermiriaton required by law in the
case o! substantal destruction by fire or other casually or in the case of a tak.ng by condemnation or
eminent domain;

(i any amendment to any provision of the "Constituen! Documents” if the provision ig for_the express benefit
of Lender.

(i) termination ot prolessional management and assumption of self-management of the Owne s éssociation; or

(v) any action which would have the eliect of rendering the public liability insurance coverage rnaintained by the
Owners Association unacceptable to Lender.

F  Remedies. If Borrower does not pay PUD dues and assessments when due. the Lender may pay them Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
instrument. Unless Borrower and Lender agree to other terms of payment. these amounts shall bear interest from the date
of disbursement at the Note rate and shall be payable. with interest, upon notice from Lender to Borrower requesling payment

By SicNninG BeLow., Borrower accepts and agrees to the termsﬂand provisions contained in this PUD Rider

D D

~
L ¥

T TROBERT B. BAYER SR. WA
‘~.
W
~ e e e

.
MARGHRET M. BAYER

AR X I 2
_‘ﬁcz < (__./Zz.:_ﬂ 5.’7£Q‘Lz_ . {Seal)

966720

. bl - Lo [
) i E K :
__\.LQA.A_;L_\.' 5>\ ah *//; - (Seal)

ROBERT B. BAYER JR. -

..~ (Seal)

Harrower

MULTISTATE PUD RIDER — Single Famiy - FNMA FHLMC UNIFORM INSTRUMENT Form 1150 12 83
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