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~N THIS MOWTGAGE ,"Mcrtgag") fe made this . __ 4TH __ dayof.. MAY
1830 _ between Mortgugor. . RONALD A. JAMES AND SUSAN_E. JAMES, HIS WIFE _ _
ssthereln ** You," “Your' or "“Yours'} and the Mortgagee, Citibank, Federal Savings Bank, a corporation organized and existing
~w under the lows of the United Stetos, whose address in One South Dearborn Street. Chicago, Hlinois 60603 therein ©*We,™ 2 Us™
ar “Our"),
WHEREAS, ____ RONALD A. JAMES AND _SUSAN_E. JAMES _____ is lure) indehted to us pursuant 1o sn
M} Equity Saureo Aecount Agreement (" Agreement’’) of even date horaof. additionally secured, il approprinte, by # Security Agree
mont and Cotlatoral 2axig nmont of Honeficial Intereat in the land trust holding title Lo the property *Security Agreement™), in
the principal suniof U 4 __ 35,000.00 ... trour “Credit Limlc”) o so much of such principal us may
% advanced and outstondfiag) with intorest thereon. providing for poriodic installment paymonts of intereat, optional credit lile
3 d/or disability insurance peeiniums, and miscellaneous fees and churgons for ten (101 vears from the date hereof, therealter, for
1 Reriodic inataliment paymercs. s 2/240uh of the Quistanding Principal Baluincee {or such grenter sum as necessary Lo fully repay
Outatanding Principal Balanc il fall in substantially oqual installments of prineipal by the Maturity Date as more fully provided
(\) paragreph 11C) horeof), interest, Optional credit life andior disability instrance premiums, und miscellaneous fees and charges
Wor Lwenty (20} years; all such sums, i nut zoonor paid, being due and payalile approximatety thirty (30) years from the date hereof
he “"Maturity Date. ')}
To secure o us (&) the repayment of the ir2eblodness ovidenred by Lhe Agrenmont, with interest therson, the payment of
other suma, with intorost thereon, advanced in pecordmes horewith Lo protoct Lhe security of this Martgage, and the perfor-
ance of the covenants, and agreements horaln conta‘noed in this Mortguge, and (1) the repaymaent of any future sdvances, with
tersst Lhotreon, made Lo you by us purauant 1o prrusaph 7 hareof, (such advances pursuant to paragraph 7 hereof of principal
ade afLer the date hervof being referrod to as “futurd ue.vances ), and {c} any *Lonns™ (advances of principal after the date hereaf)
pravided for in the Agreament (it being tho intentiol of va and yvou that all such Loans made after the date hereof enjoy Lthe
wme priority and sacurity heroby created an if all such Lori s-had been made on the date herenf); and 1d) the performarice of your
a:ovenantl and agreements under this Mortguge and the Agreariat securvd herohy. For this prarpose, you do hereby mortgage.
grant, convey and warrant {uniess you are an !linoi» land trulil, in which case you mortgage. grant, convey and quit claim) to
ua the following described proporty located in the County of . -/ <DOR . . . .. . _ . and State of Jinais:
LOT 20 IN BLOCK 3 IN TALCOPTT TERRACE, PEING A SUBDIVISION OF LQT
2 IN DIVISION OF 42 ACRES OF LAND, WEST ['TNE DRAWN PARALLEL WITH
THE EAST LINE THEREOF, AND BEING ALL OF ‘LT 1 1IN ASSESSOR'S
DIVISION OF THE NORTHWEST 1/4 OF SECTION ! AND THE EAST PART OF
LOT 2 IN ASSESSOR'S DIVISION OF THE NORTHE~LST 1/4 OF SECTION 2,
ALL IN TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

OOK SOUNTY, L N
R P 3 { Tt T
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1CI61206

P.LN. No. .1 2=04-218~-003 .

which has the sddress of _.__ 1335 SOUTH _ASHLAND ______ _ isireot) . PARK. RIDGE | __ .
leity), ILLINGIS . 60068 . {ntate and zip codel, therein "“property address’™:

Togethar with all the improvomunts now or herealter erectod on the property, and all casements, rights, appurtonsnces, rents,
royalties, mineral, oil and gow rights and profiis, water rights and stock and all fixtures now or hereafter a part of the property.
All replacomonts nnd additions shall also be covered by this Mortgage. Al of the foregoing ia referred to in this Mortgagoe as
tho “property.”’

. You covenant that you are Iawfully seized of Lthe ustate horeby convoyed and have the right Lo morigage, grant and convey
the property and that tho property in unencumbered, excopt for encutnbrances of record. You, unloss you are an 1llinois land trust,
warrant and will defond genoraily the titin Lo Lthe property aguinst all cloimn nnd demands, subiject to uny encumbrances of record.

You acknowledge that this Mortguge secures sh Agrasinent that. contains provisions allowing for changas in the interest
rote, and that we may. prior to the maturity of the Agreement and subject 1o certain conditions, reduce the Available Line of
Credit and/or roquire ropayment of the total balance outatanding under the Agreemont,

Covanante. You sntd we covenant and agree as follows:

1. A} Payment of Principal and Interest. You shall promptiy pay whan due the principal of and intorest accrued on the
indebitednons ovidonced by Lhe Agreomont, together with uny lute churges or olher feos, charges or premiume imponed by the Agree- B
ment, the Socurity Agroomoent, or by this Mortgeage.

(B} Line of Credit Loan. This Mortgage secures s Line of Credit Loan Agreement. You will enfoy access Lo that Line
of Credit during Lhe [irst one hundrod twonty-ona (121} Billing Cycles pasignod to your Account. Fach Billing Cycie will be approx-
imately one month. (Your Injtini Billing Cycle may be less than one month). The Revolving Linc of Credit Term af the Agreemoent
In tharefore approximetely ten (10) yuars long. You agreo Lo repay the principal amount of the Leuns advanced during the Revalv-
ing Line of Credit Torm of the Agreomont during the twenty (2{H yeacs comunencing st the close of the Hevolving Line of Credit
Tsrm. 'This rapayment term la reforrud Lo heroin und In the Agresmont as the Closed:-lEnd Hopaymaont Term. The totul term of

the Agroamont mureq by ’hls Bfurl.eue r thgolorj np?_mximm,uly chirty () yeurs,
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10.  You're Not ReleusHN@EE I @iA‘tr:io@@apnvem or modification of amortiza-
tion of the sums secured by B onNig bylu or N f youlls shall oot operate Lo releane the
liability of your original successor in interest. We ahall not be required to commence proceedings againat any successor in interest
or refuse to extend time for payment or otherwise modify amortization of the suma secured by this Mortgage by reason of any
demand mude by you or your succenasars in interest. Any forbearance by us in exercising any right or remedy shall not be a waiver
of or preclude the exercise of any right or remedy. :

il. Successor and Asalgns Bound; Joint and Seversl Liability; Co-Signers. The covenants and agreements of this Mort-
gage shall bind and benefii our and your successors and assigns, subject to the provisions of paragraph 19. Your covenants and
agreements shall be joint and several. Any Mortgagor who co-signs this Mortgage but does not execute the Agreement (a) is co-
signing this Mortgage only to mortgage, grant and convey that Mortgagor’s interest In the property under the terms of this Mort.
gage: (b) is not persenally obligated to pay the suma secured by thin Morigage: and (c} sgrees thut we and any other Mortgugor
may agree to extend, modify, forebear or make any accommaodations with regard to the terms of this Martgage or the Agreement
without that Mortgagor's consent. Such a Mortgagor is identified below by executing this Mortgage as an “Qther Owner™ of Lthe
Property.

12. Loan Charges. [fthe Agreement secured by this Morigage is subject Lo n law which sets maximum loan charges, and
that law is finally interpreted so that the interest or other loan charges collected or Lo be collected in connection with the loan
exceed the permitied limits, then (a) any such loun charge shall be reduced by the amount necessary to reduce the charge 1o the
permitted limit; and (b) ary sums already collected from you which exceeded permitted limita will be refunded 1o you. We may
choose ta make this refund by reducing the principal owed under the Agreement or by making 4 direct payment to you. if a refund
reduces principal, the reduction will be treated as a partial prepayment without any prepayment charge under the Agreement.

13. Natices. ~Any aotice to you provided for in this Mortgage shail be given by delivering it or by mailing it by first clasy
mail, unless applicabi~'iaw requires use of another method. The notice shall be directed to the property address or any other addrees

vou designate by notie to us. Any notice to us shall be given by first clasa mall Lo our addresa stated herein or any other address ..

we designate by notice to you. Any notice provided far in this Mortgage shall be deemed Lo have heen given to you or us when

given ay provided in this Lsaragraph. .
14. Governing Law; Geleinbility. This Mortgage shall be governed by federal law und regulation and the law of the juris-

diction in which the property i3 bicated. In the event that any provision or clause of thie Mortgage or the Agreement conflicts - -

with applicable law, such conflict ~avll not affect other provisions of this Mortgage or the Agreement which ean be given effect
without the conflicting provision. T/:Znis end the provisions of this Mortgage and the Agreement are declared to be severahle,

15, Your Copy. You shall be he 4iven one conformed copy of the Agreement and of this Martgage.

. 16. Prior Mortgages. You covenar .nd agree to comply with all of the terms and conditions and covenants of any mort-
guge, trust dead or similar security instrunient =2 fecting the property which haw or ay have priority over this Mortgayy, includ-
ing specifically, but not lunited to, timely maung 'the paymenta of principal and interest. due thercunder, Your failure to make
fiuch paymenta or keep such terms, conditions ard vovenants as provided for in such prior mortgages, trust deeds or security
agreements shall constitute a default under this Morigage, and we may invoke the remediea specified in paragraph 20 hareol.

17. Default. (a} The occurrence of any of the f2).wing events shall constitute a default by you under this Mortgage: (1)
failure to pay when due any sum of money due under th; Agreement or pursuant to Lhis Mortgage, or Lthe Securily Agreement;
(2) your action or inaction adversely affects our security for the Agreement ar any right we may have in that security; (3) you
gave or give us sny false or materinlly misleading informativn in connection with any Loan to you or in your application for the
Equity Source Account; (4) title to your home, the property, is trossferred as mare fully described in paragraph 19 balow; or [b}
any of you die.

{b) If you are in default under the Agreement or this Mortgage, v/e inay Lerminate your Equity Source Account and require
you Lo pay immediately Lhe principal balunce outstanding, any and allirierest you may owe on that amount, Logether with al
other lesg, costs or premiums charged to your account. The principal balmic: rutatanding under the Agreement after default shall
coptinue to ncerue interest until paid at Lhe rate provided for in the Agreement <o if no default had occurred. [n addition to the
right to terminale your Equity Source Account and declare all sums immediutely dne und owing under the Agresment, in tin
svent of a default, we sholl have the right to refuse to make additional Loans Lo yir-under the Agreement, (reduce your Credit
Limit). If we refuse Lo make additional Loans Lo you after defauit, but do not terminale yonr account, you must notify us in writing
if you would like to obtain further Loans and can demuonatrate that the condition thet l/d us to the default no longer exista,

18. Right to Reduce Line of Credil, We may, during the Reveolving Line of Credit T'erm, reduce your Credit Limit or sua.
pend your crodit privileged (refuse ta make additionn) Loansy if: {a) the value of your property dropg significantly below Lhe appraised
value upon which the Agreement was hased; (b) a material chunge in your financial circumatauces Zives us reason to belivve that
you will not be ahle to make the required payments: lc} governmental action precludes us from charg ng the Annual Percentage
Rate permutted by the Agreement or governmental action adversely affects our ben priority such tnel the value of our security
interusat falls below 120 percent of your Credit Limit; (di the cap on the maximum Annual Percentage Bats'provided in the Agree.
ment provents us from increasing the Annual Percenlage Hate to match one or more increases in the heierince Rate; (el we are
notified by vur Regulatory Agency Lhat continuing to make Louns constitutes an unsafe and unsound preciice; or (f) you sre in
defnult of any material obligation under the Agreement. {f we refuse to make further Loans to you, but do-aot terminate your
Equity Soures Account, you must nitify us in writing if you would like to obtain further louns und can demonstrate that the condi-
tions that gave us Lhe right Lo refuse to meke further Loans has changud.

i9, Transfer of the Property. 1f all or any part of the property, or an interest therein ia sold or transferred by you or if
the bensficinl interest. or any part thereof in any land trust holding title 1o the property in nssigned, sold or transterred, or if you
or tha titie holding trust enters into Articlea of Agreement for Deed or iny ugreement for installment sale of the property or the
beneficial interest in the title holding land trust, without cur prior written consent, excluding (u) the creation of a purchase money
security interest for household appliances, (h) a transfer by devise, descent or by aperation of luw upon the desth of a jaint tenant,
or (c] the grant of any leasehold interest of Lhree {(3) years or luss not contuining an option to purchase, we may, at our option,
declare all aums secured by this Mortgage Lo be immediately due and payable,

200, Acceleration; Kemediea. We ghall give potice to you prior 12 weceleration following your breach of any covenant or
agroement in this Mortgnge (but not prior to acceleration under paragr:.ph 1) unless applicable law provides otherwine), The notice
uhall specify: (al the default; (b) the action required to cure the default (c) s date, not less than 30 days from the date the notice
is given to you, by which the defaalt must be cured; and (d) that failure to cure Lhe defuult on or before Lhe date specified in the
notice may result in acceleration of the sums wecured by this Martgage, loreclagure by judicial procesding and sale of the propercy
The naotice shall further inform you of the right ta reinstate after leration and the right to anssert in the foreciosure proceeding
the nonexistence of a default or any ather defense to acreleration and foreclosure. If the dofault in not cured on or befure the
date specified in the notice, st our option, we may require immediate paymeat in full of all sums secured by this Mortgage without
further demand and may foreclose this Mortgage by judicial proceeding. We shalil be encitled (o collect all expenses incurred in
pursulng the remedies provided in this paragraph 20, including, but not limited Lo, reasonable attorneys’ feea and couta of title
evidence. \

. Feders! Savings Benx t

Coagrs
Ona Bingh Duarborn Sireel
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Initial Reduced Rate Rider Ong S potato Otlice
Chicago, lilinois 80803

‘ Telophons {1 312) 977.8000

444-094~7054 |

'This Initial Waduced Rate Rider is made this 4TH day of
MAY

o , 1990 andis incorporated into and ah ll bo deemed to amaond and supplement the
Mortgage, Deed of Tevator Security Deed (the '*Security {nstrument”

) f the same dute given by the undersigned (the
"Borrower”) to secure Eoirnwer’s Equity Source Account Agreemerc with Citicorp Bavings of Iilinois, A Federal

Savinga and Loan Association (the “Londer’) of the same date and covoring the property described i (he Security
[natrument and located at: 1335 S0UTH ASHLAND

TARK.RIDGE, ILLINOIS 60068

Notwithstanding the provisions of paragraph 2(1)} of the Seci:i4t ¥ 1nstrument, for the First Seven Billing Cycles enly,
during the Revolving Line of Credit Term, the Margin shall be 26! percent {0%). For the remainder of the
Line of Credit Term the Margin provided in paragraph 2(D) of the Se:urity Instrument shall apply,

Revuiving
ond will be effec-
tive for Loans requested thereafter and for the then outstanding Principai 3alance in Borrower's Account.

By signing below, Borrower accepts and agrees to the termas and provieiors soriained in this Initiel Reduced Rate

/.

Borroyer RONAL%«. JAMES
3 Q agr {SEAL)

Borrower SUSAﬁ E. JAMES
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