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THIS INSTRUMENT WAS PREPARED BY:
TYNMNETH KGRANDA

5. WASHINGTON ST.

’VILLE, 1L 60566

$18.00

31i901329

[Space Above This Lane For Recordng Data)

MORTGAGE

THIS MORICAGE (“Secunity Instrument™) is given on MAY..10TH
19.90... The mortgagor is . CREG .C .KOZAK, A NEVER MARRIED.PERSON

{"Barrawer”). This Security Instrument is given to
eecernasvees-.,Wwhich is organized and existing

under the laws of .. . UNTTED. STATES .OF. AMERICA ., and whose addiess is
40 WEST.47TH STRECT, ~WESTEAN.SPRINLGS, .IL. 40538
Borrower owes Lander the priocipal sum of . FORTY. SEVEN . THOUSAND .NINE. HUNDRED .AND. NO/10Q0

.. Dollars (US & . . 47.,33C.0G.). This debt is evidenced by Borrower's note
dated the same data as this Securitv Instrument ( Note™), which provides for monthly payments, with the fulidebt,
if not paid earlier, due and payabiern JUNE..1ST.,..1397 This Security Instrument
secures to Lender: (a)the repayment of the debt evidenced by the Note, with interest, and all renewsls. extensions
and modifications; (b) the pavment of a’i other sums, with interest, advasnced under paragraph 7 to protect the
security of this Security [nstrument: and/c) the performance of Borrower's covenants and agreements under this
Security Instrument and the Note. For this pu.pose, Borrower does hereby mortgage, grant and convey to Lender
the following described property located in County, [llir:ais

TOGH COUNTY, L LINT
T T FRR pf Sl

P.I.N. 0820210281031
which has the address of

filinois

TOGETHER WITH all the improvements now or hereafter erected on the property, and ali easements, rights
appurtenances, rents, royalties, mineral, oil and gas rights and profits, wster rightsand stock and all fixtures now
or hereafler a part of the property. All replacements and additions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Security Instrument as the “'Preperty.”

BORROWER COVENANTS that Borrower is lawfully seised ¢f the estate hereby conveyed and has the right
ta mortgage, grant and convey the Pruperty and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the titie to the Property against all claims and demands, subject
to any encumbrances of record. :

THIS SECURITY INSTRUMENT combines uniform covenansias for naticnal use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINGIS —Single Famdy—FNMA/FHLMC UNIFORM INSTRUMENT
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If Lender required mortgage insurance as a condition of making the loan secured by this Secunty Instrument,
Borrower shall pay the premiums required to maintan the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender’s written agreement or applicable law.

8. Imspection. Lendsr or its agent may make reasonable entries upon and inspections of the Property. Lender
shail give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Comndemnation. The proceeds of any award or claim for damages, direct or conseguential, in connsction with
any condemnation or other taking of any part of the Property. or for conveyance in heu of condemnation, are hereby
assigned and shall be pard 1o Lender

In the event of a total taking ¢f the Property, the procesds shail be applied (o the sums secured by this Secuniy
Instrument. whether or not then due. with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Secunty Instrument shall be reduced by
the amount of the proceeds mulnplied by the following fraction: {2) the 1otal amount of the sums secursd immediately
tefore the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o
make an award v/ Tettle a claim for damages, Borrower fails 10 respond 10 Lender within 30 days after the date the notice is
given. Lender i3 av’norized to collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or
to the sums secured oy this Secunity Instrumenti, wkethes or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dateof e monthly payments referred 1o in paragraphs | and 2 or change the amourt of such payments.

10. HSormwer e, Pelensed; Forbearance By Leader Not a Waiver. Extznsion of the time for payment or
modification cf amcrtizat on of the sums secured by 1his Secunty Instrument granted by Lender to any successor n
interest of Borrower shall not op.cate to reicase the Hability of the enginal Bosrower or Bofrower’s succossors 11 interest.
Lender shall not be required 7o “ommence proceedings againsi any susoessor in interest of refuse o extend ume for
payment or otherwise modify a_tization of the sums secured by this Secunty Instrument by reason of any demand made
by the original Borrower or Borrower’s siccessors in interest. Any forbearance by Lender in exercising any nght or remedy
shall not be a waiver of or preclude the~4e. 15 of any nght or remedy.

11. Scecessors and Assiges Bound; "~int and Several Liability: Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene it th: successors and assigns of Lender and Borrower, subject to the proviz:ons
of paragraph 17 Borrower's covenants and agrerments shall be yoint and several. Any Borrower who co-signs tars Secunity
Instrument but does not execute the Note: (3) {s Ss-signing this Secunty Instrument only to mortgage. grant and convey
that Borrower's interest in the Property under the ierins of this Security Instrument; (b} is not personally obligated 10 pay
the sums secured by this Security Instrument: and (¢ *zrees that Lender and any other Borrewer may agree to extend.
modify, forbear or make any accommodations with regard :a the terms of this Secunity Instrument or the Note without
that Borrower’s consent.

t2. Loan Charges. If the loan secured by this Seuunits Instrument is subgect to 8 law which sets masimum loan
charges, and that law 1s finally interpreted so that the interes’ or other ican chsrges oollected or to be collected in
connection with the loan exczed the permitted limits, then: (a) any such loan charge shall be reduced by the amoum
necessary to reduce the charge to the permitied Himit; and (b) any u.is already coliected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 17/ riake this refund by reducing the principal owed
under the Note or by making a direct payment 10 Borrower. If a refund ¢educes principal. the reduction will be treated as a
parual prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enaciment or eapiiatin of applicable laws has the effect of
rendenng any provision of the Note or this Secunty Instrument vnenforceable according Lo :ts terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inst-ament and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall 1ake the st =p: specified in the second paragraph of
paragraph 7

14. Nosices. Any notice to Borrower provided for in this Secenty Instrument sl all‘oe given by delivering it or by
mailing it by firs: class mail unless applicable iaw requires use of another method. The rivtice shall be directed 10 the
Property Address or any other address Borrower desigrates by notice 1 Lender. Any notic. 10 [ender shail be given by
first class mail to Lender’s agdidress stated herein or any other address Lender destgnates by nolic! o Dorrower Any notice
providad for in this Security Instrument shali be deemed 10 have been given to Botrower or Lendor wiaza given as provided
tn this paragraph.

15. Governing Law; Seversbility. This Secunty Instrumeni shall be governed by federal faw 4p-t the law of the
jurisdiction .n which the Property is located. In the event that any provision or clause of this Securnity [nstrument or the
Note conflicts with applicable law, such conflict shall not affect cther provisions of this Secunity Instrumeal or the Note
which can be given effect without the conficting provision. To this end t1ie provisions of this Secunty Instrunent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shail be ;iven onc confermed copy of the Note and of this Secumy Instrument.

17. Traasfer of the Property or a Beneficial Intecest in Boasrower. If all or any pant of the Propeny or any
interest in 1t is sold or transfersed {or if a beneficial interest in Borrower is sold or transferred and Borrower is noi a natural
person) without Lender’s prior written consent, Lender may. 2t its option, require immedate payment 1 full of 2ll sums
secured by this Security Instrument. However, this option shaill not be exercised by Lender if exercise is prohibiied by
federal law as of the date of this Secunty Instrument

f Lender exeraises this opt:on. Lender shail give Borrower notice of acceieration The aotice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may inveke any
remedies permatted by this Secunty Instrument without further notice or demand on Borrower

18. Borrower's Right to Reinstate. [f Borrower meets ceriain conditions, Borrower shalt nave the right to have
enforcement of this Securnity Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
apphicable law may specify for reinstatement) before saie of the Property pursuant 1o any puwer of sale contained in this
Security Instrument: or {b) entry of a judgment enforcing this Secunity Instrumen!. Those conditions arc that Berrower
{a) pays Lender all sums which then would be due under this Security Instrument and e Neote had no acceleration
occurred: (b) cures any default of any other covenants or agreements; {€) pays al} eapenses incurred in enfoicing thic
Security Instrument. including, but not hmited to. reasonable attorneys' fees: and {d} takes such action as Lender may
reasonably require to assurc that the lien of this Security Instrument. Lender’s nghts in the Property and Borrower’s
obligation 10 pay the sums sccured by this Secunty Instrument shall coniinue unchznged Upon reinstatement by
Borrower. this Security Instrument and the obligations secured hereby shall remain fully effective as if no accelerarion had
cocurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130r 17.

)

LET6T20¢
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LIBTH L davofl L MAY 19,90

TH!s CONDOMINIUM RIDER is made this . .
and is incorperated into and shall be deemed to 3m-nd and supplcmcm the ‘Vlnngagc, Decd nf Trusl or Sm.un S Doc\. ('hc

“Secunty Instrument "} of the same date given by the undersigned (the “Borrower™) {0 sccure Borrower’s Nole to ...
Mid America Federal Savings and Loan Associztion _(the- Lcndcr")

T T L e T
The Property includes a unit in, together with an undivided interest in the common elements of, a condominum project

known as:

et Eondorranes Promeci]

(the “Condominium Project™™). If the owness asso_mnor or other entity which acts for the Condominium Project tthe
“Omners Awsociation™) holds title to property for the benefit or use of its members or shareholders. the Property also
includes Borrow=r's interest in the Owners Association and the uses, procseds and bencfits of Borrower™s interest.

_.COUNTRY CLUD _CCHDOMINIUMS

CospOMING M COvENANTS. In addiion 10 the covenanis and agreements made in the Security Instrument,
Borrower and Lender further covenani and agree as foliows:

A. ConZominium Obiigations. Borrower shall perferm all of Borrower's obligations under the Condominem,
Project’s Constiiien: Documents. The “Constituent Documents™ are the: (1) Declaration or any other document which
creates the Condoiiiriom Projact: (i) by -laws; {i1i) code of regulations; and (iv ) cther equivalent documenis. Barrower shall
promptly pav. when du.. sl dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insirar.ce. So long as the Owners Association maintains, with a generally acleptad insurance carrer, a
“master™ or “blanket”’ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts. for(hecpenods, and against the hazards Lender requires, including fire and hazards included
within the term “extended coverag?,” then:

(i) Lender waivewtiic provision in Uniform Covenant 2 for the monthly paymen: fo Lender of one-tweifth of
the veariy premium nstaliments for hizard ansurance on the Property: and

(ii) Borrower's obligaticid pader LU'niform Covenant 5 1o maintain hazard insurance coverage on the Praperty
is deemed satisfied 1o the extent that the requiscd coverage is provided by the Owners A ssociation policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance cov crage

In the event of a distribution of hazard iniurance procecds in lieu of restoratian or repair following a foss to the
Property. whether 10 the unit or to common cleicily, any proceeds payable 1o Borrower are hereby assigned and shalf be
paid 1o Lender for application to the cums secured byhe Security Instrument, with zny excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actnons as may be reasonable (o inwure that the Owners
Association maintains a public liabihty tnsurance policy acicpt bl in form. smount. and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or cavim for damages. direct or consequential. payable to Borrower i
connection with any condemnation or other taking of all or a1y 7.art of the Properiy. whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, arc heveby assigned and shali be paid to Lender. Such proceeds
shall be applied by Lender 1o the sums secured by the Security Instiuracnt as provided in Uniferm Cosvensar 9

E. Lender's Erior Consent. Borrower shall not, except aftes nwiice to Lender and with Lender’™s prior writien
consent, either parnnon or subdivide the Property or consent to:

(i) the abandonment or termination of ihe Condominium Proiiii. except for abandonment or termmnanon
required by law in the casc of substantial destruction by fire or othes casualiy or tu rhe case of a tsking by conderanaion or

eminent domain;
(i) any amendment to any provision of the Consuiuent Documeats (f (e .Drovision s for the express benefit of

Lender,
(ih} terminanion of professional management and assumption of sclf-mana gersent of the Owners Association:

or
(iv} any action which would has ¢ the effect of rendering the public liability insurarcc coverage matntamed by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrowcr does not pay condominium dues and assessments when due, tiicn cender ma)d pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debi of Borrower sacrired by the Secuniy
Instrument Unless Borrower and Lender agree e other t=rms of payment, these amounts shall bear inie/es: from the date of
disbursement at the Note rate and shall be payable, with interest. vpon notice from Lender to Borrower riyiasting payment.

BY SIGNING BELOW. Borrow er accepts and agrees to the terms and provisions contained in this Condominiun Rader.

MULTISTATE CONDOMINIUM RIDER—Singte Family—FMMA/FHEMC UMIFORM INSTRUMENT Form 3140 12/83
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BALLOON RIDER

(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this ... 19TH ... davof ...... BMAY . .. ... .......
and is incarporated into and shall be deemed 10 amend and suppicment the Martgage. Deed of Trust or Decd to Secure Debt
tthe ‘Sc:cum\ Instrument™) of 1 undersigned (the ~Borrowsr™) 1o secuse the Borrower’s Note

..y.{PE.PJ C ’f Bc-ﬁ‘:Tc gi‘i- ‘ug % r‘A# & ( ..} (!hc "Lcndcr")

L T R Tt

of the same date and covering the property described in the Secun'y Instrument and located at:

.... 5600, BRAINARD, AVENUE, UNIT 307, COUNTRYSIDE, IL 60523 . .. . . .. e
1 8ronesry Addrru)

-

The interest rate stated on the Note is called the “ Note Rate.” The datc of the Note is calicd the “Note Date. "1 understand the
Lender may transfer the Note, Security Instrumeni and this Rider. The Lender or anyone who takes the ~ote, the Securiy
Instrument and this Rider by transier and who is entitled 1o receive payments under the Note is called the ~Note Holder. ™

ADDITION AL COVENaNTS. In addition (o the covenants and agreements in the Security Instrument. Borrower and Lender
further covenant and agree as follows (despite anything to the contrary contained in the Security Instrument or the Noier

. CONDITONAL RIGHT TO REFINANCE
Aithe matunty'cate of the Note and ‘sccumé Ins:rumcm {the“Maturity D235c-" I will be able to oblain anew loan{™New
.20

Loan™ with a rew satunty Date of ... .. JULT 402 ... eV, and with an 1aterest rate equal 10 the

~New Nate Rate"aeiériined in accordance with Section 3 below if all lhc conditions provafed in Sections 2 and 5 below are
met {the “Conditionii R financing Option™). I those condintons are not met. | understand that the Note Holder is under no
obligation 1o refinance o in adify the Note, or to extend the Maturity Date. and that [ will havzs 10 repay the Note from my
own resources or find a lender valling 10 kend me the money to repay the Note.

2. CONDITIONS TO OPTIO =
If | want ta exercise the Conditiorai Refinancing Option at maturity. certain conditions must be met as of the Maturity

Date. These conditions are: (1) I must+{)ne the owner and cccupant of the property subject 1o the Secunity Instrument (the
“Property™k (2) 1 must be current in my me=thly payments and cannot have been more than 30 days late on any of the 12
scheduled monthly payvments immedhiately preceding the Maturity Date: (3) no lien against the Properny (except for 1axes
and speaial assessments not vet due and payebletather than that of the Security Instrument ma;:- exist: (43 the New Note Rate
cannot be more than five percentage points abcve  he Note Rate: and (5) | must make a writien request (o the Note Holder as

provided in Section 5 bejow.

CALCULATING THE NEW NOTE RATFE
The New Note Rate will be a fixed rate of interest equal /o th: Federal Nat:onal Mongage Association’s requ.rcd net yiekd

for 30-year fixed rate mortgages subject o a &)-day mamiator: deiivery commitment. plus ... 5,580
.. ... rounded to the nearest one-cighth of one pereentage foirt (. 125¢¢) 1the ~New Note Rate™). The required net yield
sha]l be thz applicable net vield in effect on the date and time of sav that the Note Holder receives notice of my election to
exercise the Conditiona! Refinancing Option. If this required ney:rl3 is not availabile. the Note Holder will determine the

New Note Rate by using comparable information.

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the dhew Note Rate as calculated in Scction 3 above is not greatrsr thin five percentage points above the Note
Rate and all other conditions reguired in Section 2 sbove are satisfied, the Note Holder will determine the amount of the
monthly pavment that will be sufficient to repay in full fa) the unpaid principal. p)Gs(h) accrued but enpaid interest, plus{c)
ail other sums  wili owe under the Note and Security Instrument on the Maturity: I2ars (assuming my monthly payments
then are current, as required under Section 2 above). over the term of the New Note a7thr New Noie Rate in egual monthly
pavments. The result of this calcalation wili be the amount of my new principal and intcs st pavment eveny monih untii the

New Note is {ully paid.

2 EXERCISING THE CONDITIONAL REFINANCING OPTION

The Mote Holder witi notify me at least 60 calendar davsin advance of the Maturity Date and adyviscine of the principal,
accrued but unpaid interest. and all other sums [ am expected 10 owe on the Maturity Date. The Note i clder also will advise
me that | may exercise the Conditional Refinancing Optron if the conditions in Scction 2 abave are rise?. The Note Holder
will provide my payment record informat:on, together with the name, title and address of the person repesenting the Note
Holdzr that ¥ must notify in order 10 exercise the Conditional Refinancing Option. If 1 meet the conditicar of Section 2
above. | may exercise the Conditional Refinancing (Option by notifving the Note Holder no later than 45 caleraiar davs prior
1o the Matunity Date. The Note Holder wall calculate the fixed New Note Rate based upon the Federal Naiional Mongage
Association’s appiicable published required net vicld incifect on the date and time of day notification is received by the Note
Holder and as calcuiated in Section 3 above. | will then have 30 calendar davs to providz the Note Holder with acceptable
proof of my required ownership. occupancy and propenty lien status. Before the Maturity Date the Note Holder will advise
me of the ncw interest rate {the Vew Nole Rate). new mornthly pasment amount and a date. time and place at which | mitst
appear Lo sign any documents required (o complete the required refinancing. | understand the Note Holder wilichargeme a

$250 processing fee and the costs assocaled with updating the title insurance policy, if any.

BY SIG\!\(, BE1OW. Bormower accepts and ggrees 1o the terms and covenants contained in this Balloon Rider.

YA Y S »

R‘-‘G z KGZAK

-

.......................................... (Scal)
Boromer L L..... teasaaaenn e reseacaaan e (Scal)
Norrower
Form J¥0 VIO (page 1 of { pagey
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