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FIRST RATIOMAL BARK OF ELGIN

‘‘‘‘‘ Nama!

6 FOUNTAIN SQUARE PLAZA

NIORTGAGE ELGIN, IL 50120
Attn: Patricia M, Kerrlqan
THIS MORTGAGE +“Sexv.cies Inserumenr - i gnenen AFRIL 5, o 0770 0 0 T
,090 he tmoerecagal is AB I'NO PICASSO AHD S'H.VIA PI(.ASSO. HIS vJIFB. R
AS JOI.NT T'E?\AN'I “Bortower Y This Securiry lnstmment IS RAVER 10 - oo vinos oo oo
PIRST RATIONAL BANK OF £L.GIN 7 . which is organized and existeng
nder thoe lawas of THE UNITH: aTATES OF AU'ERI"'A .. ..nd whose address s .. ool e amaaan.

6 FOUNTA;!* SQUARE FL.AZA ELOIN, TL 60120 Cimiendery
KIKETY 'I'hO TPOUSA?@ FODR HUHJRE Am N0/ 100 '

Borrower owes Lender the praincipal suin of
FRRARRARSARRARRSRARARSNERS  oposiU S 92 1‘00 co 1. Ttis deb: s evidenced by Barruwer's note

dated the same date ac this Secuniey Intrurent o Note” s hich provides for mopthly payments, with the fuii debt, of oot
paid caclier, due and pavable on . NOVEMBER 7o, 2€10 . . L This Securnny Instrument
sevures to Lender 12) the repayment of the debi raidenced by the Nore, wirth interest and all renewals. exzensions z2ad
modifications, (bt the payment of afl ather sums, seiadnteres:. adr anced under prragraph 7 o protect the security of this
Security Instrument: and (O the performance of Botrotrer’s covenants and agreemernts under this Security Instrument and
the Note For thi- purpase, Bortower dues hereby martgayie. giant and convey o Lender the folioa ing descnided property

loeated in LCOOK e aa e eininnnaraurrrr N N - - ceeetiis cmuesmmimeseeiessirenceiams County. filinos-

Lot 80 in Parkwood East Unit 2, a SubsZrvision in the Northwest 1/2
of Sectiion 17, Township 41 horth. Range ® Fast of the Third
Principal meridian, in Cook County, lilinbis,according to the Piat
thereof recorded September 6, 1978 as Darument 24,614,508 and the
Certificate of Lorrection therecf recorded acxober 20. 1978 as
Document 24,681,307,

Permanent :ndex No. 06-17-1G5-C12

/ G136

which has the address of . 370 QLYMPIA COUPT . . ... ... CVELGIN .
iStreet] iCavl
Winois 60120 U Propeny Address Ty,
{2:0 Cote}

TOGETHER. WITH alf the improvements oow or hereafrer erected v the propery, and all casemenis. rights,
appurtenances, rents. rovaities. mineral.swd and gas rights and profits, water rights snd stock and all fixrures now or hereafter
apart oi the property. All replacements and addrions shall aiso be covered by this Security Instrument. Allof the foreguing is
referred toin this Security Instrument as the " Propeny.” .

BORROWER COVENANTS char Barrawer a3 jawially seised of the estate hereby conveyed and has i right e
mocigage, gran: and convey the Property and that the Property s unencumbered. except Tor encuintrances of tevoerd
Burrower warrants and will defend generdlly the tizle to the Property against all claims and demands, subject vr any
encumbrances of record

T HIS SECURITY INSTRUMENT combines uniform covenants for national ase and nop-unifurm covenanis with
Limiced variations by jurisdiction to constrtute » umform secunity insIrument covering real property.

LLLINDIS ~singia Fanty— FRMA/ERLINC USIFORN iNSTRUMENT Furm 3014 12/85
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I lender required mortgage insurznce as 3 comndinon ot making the loan secured by this Securiy In-
strument. Borrower shall pay the premivms required tomamtain the insutance in etfect unnl such time as 3 requirement for
the insurance terminates i accordance with Borrower’s and Lender’s written agreement or appheable law

8. Inspection. Lender or s agent may make reasonable entries upon and inspections o0 the Property. Lender shall
give Borrower notce ar the nme of or poor w an inspection specityving: reasonable (ause for the anspection

9. Candemnation. The pricecds of any award or claun tor damages. diredt ur consequential. i connedtion with soy
condemnaiion or other tiking of any part of the Property, or for conveyanue in licu ot condemaation. are hereby assiened and
shall be paid 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Secuniey
Instrument, whether or not chen due, with any excess paid ta Burrower Inthe eventof a parual takng of the Propeiiyounless
Borrower and Lender otherwise agree in writing. the sums secured by this security Instrument shall be reduced by tne amount
of the proceeds muluplied by the following traction: tas the toal amount ot the sums secured immediately betore taking
divided by ¢b1 riie thir market value of the Property inmediarely before the taking Any balance shall be paid 1o Botrower

1f the Properiy is abandoned by Borrower, or it afrer nodice by Lender to Borrower that the condempor otters to make
an award or sertlea daim for damages, Borrower fails wo respand to Lender within 30 day s afoer vhe date the notce 1s guiven.
Lender is authurized to'collect and apply the proceeds, at its uption, either to restoration of repair of the Propetty or to the
sums secured by this Scurity Instrument, whether or pot thea due.

Unless Lender and Do) rower otherwise agree in weiting, any application of praceeds wo prindipal shall not extend or
pustpone the due date of e ponthly pavinents referred toan paragraphs 1 and 2 or change the amount of such pavments

10, Borrower Not Kellared: Forbearance By lender Nat a Waiver. Extenasion ot the tune tor payment o
maxdsfication of amortization ot thesums secured by this Secur iy Fastrument granted by Lender to any successoriminterest ot
Borrower shail not operate to retease the liability ot the ornginal Borrower or Burrower's successorsan nterest Lenoer shatd
riot be required w nmimende proceed INps 222INst 2NV SUCCESAOT 1N IRLCTESt of retuse to extend ume for payment or otherwise
mendtfy amoriization of the sums secured Oy this Security istrument by reasonof 2oy demand made by the oreinal Borrower
vt Burrower's successors innterest. Any foroeatance by Lender in exercising any right or remedy shall not be 2 waiver of ur
preclude the exercise of any right or remed

11. Successors and Assigns Bound; Joiitand Several Liability; Co-sigaers. The covenants and apreements ot thas
Securnty Instrument shail bind and beacfit the sucesrors and assigns of Lender and Barrower, subjedt 1o the provisions ot
paragraph 17, Burrower's covenants and agreemensa saall be jont and several. Any Borrower wha co-signs this secusiny
Instrument but does not execute the Note: (a) is co-sigring this Securay Instrument ondy o mortgae, grant and convey that
Borrower's interest in the Property under the terms of thyd Sucurity Instrument. obs is pot personaldly obligated to pay the
sums secured by this Securiy Instrument, and (3 agrees €1at Leader and any other Borrower may sgree to extend, modifv,
farhear or make any accommedanons with regard o the 1eems ot this Secuniy lnsrrument or the Note without that
Burrewer's consent

t2. Loan Charges. [f the loan secured by chis Securny [aarmment s subject 1o 3 law which sets maximum loan
chacges, and that law 1s finally interpreted so thar the inzerest or othir Vian charges collected or to be colleited in conoeaion
with the loan exveed the permutted hmaues, then: (a) any such loan chaidgs shall be reduced by the amoun: necessan to reduce
the charge to the permitted limat. and (b1 any sums aiready collected from B rowee which excecded permited hmars wilibe
refunded o Borrower Lender may ¢hoase to make this refund by reducing: the paingpal owed under the Note or by making a
Jirect paymeant to Bortower. 11 a refund reduces prinapal, the reduction will b e trcsred as a partat prepayment without any
prepsyment charge under the Note

13, Legislation Affecuing Lender's Rights. If enaciment or expiration of apopd cable Jaws has the oftecs ot rendenmg
any provision of the Note or thus Secury Iastrument unenforceable according toits terimslender, atics option, may require
immediate payment in full of all sums sevured by this Securiy Instrumenc and masy avokie any remedies permutzed by
pacagrapk 19 1f Lender exercises this uption, Lendes shall take the steps speciticd in the becgad paragraph ot paragraph 17

14. Notices. Amy notice 10 Borrower pravided for in this Sevurity Instrument shail be aiven by delivening it or by
mailing it by 7:rs1 chass mailunless spplicable Jaw requires use of anather method. The notice shalibedirexted te the Property
Address or any other address Borrower designates by notice 1o Lender. Any nutice to Lender shall be fven by frrse class mail
ro Lender's address stated herein or any other address Leader designates by notice ta Borrower Anvaerue provaded tor in
this Sccurity inserument shall be deemed to have bezn piven to Borruwer ot Lende r whea purven as proviae? in thas paraperaph.

I5. Governing law; Neverability. This Security Instrument shall be poverned by tederal faw ind the law ot the
jurisdiction in which the Properey is {ocated. In the evenc thacany provisionor clause of this secory Instesrsntor the Note
contlicts with applicable law. such contlict shall not affect other provisions of this Secuniny nsorumen: or the SN ate ehich aan
be given etiect without the conflicting provision. To this end the provisions of tha Security Instrument and the Note are
Jevlared to be severable

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Notwe and of this sequziny Instrumen

17. Transfer of the Property or a Beneficial Interese in Borrower. B all or any part of the Praperiy or any
tnterestin it 1s sold or transtesred tor 1€ a beachcial mterest i Barrower s sold or transfereed and Borrower s oot a narural
peeson) without Leadee’s prior writtea consent. Lender muay, 2t s oprion, requite immediate pavment in full cr all sums
secured by thrs Security Instrument. However, this cptian shall pot be exerased by lender if exerase s prohibired by tederal
law as of the Jare of this Secuniny Inssrument.

If Lender exercises shis opuon, Lender shall pive Barrower notie ot acceleration. The notwe shall provide a persod o1
not less than 30 days from the date the notice is delivered or mairled within which Borrower muse pay all sums secured by ths
Security Instrumene. 1f Borrower faily to pay these sums prior 1o the expiration of this perrod. Lender may invore any
remadies permitted by thes Securnity Instrument wathour further notice or demand on Borrow er

18. Borrower’s Right to Reinstate. ¥ Burruwer meets certain conduauns, Bortawer shall have the right 1o have
enfurcement ot thas Secury Instrument discontunued at any time pror to the carhier o) (a) 9 davs tar such othes period as
2pphicable faw may specify for remnstatement) beture sale of the Property pursuant to any pow er of sale contained o this Se-
curity Instrument, or {by entey of a judgment enforcing this Sexurity Instrument. Those condinions are that Borrower 1.
pays Leader all sums which then wauld be due under this Sexuriny Instrument and the Note hed noacceleratiun ocureed: - be
cures any Jeiaeltof any crher convenants ur agreements, () pays all expenses incurred in enforang this Security Instrument.
including. bur not limited 1o, reasonable attorneys’” fees: and «d) takes such action s Lender may reasenably require to a2+
sure that the lien of this Security Instrument, Lender's rigines inthe Property and Borrower s obligation to pay the sums
secured by this Security Instrument shalf continue unchanged Upon reinstarement by Botrower. this Secutity Instrument
and the obliganons secured hereby shall remnain fully effevtive as it no acceleration had occurred However, thas rient o
reinstate shall not apply 1n the case of acceleration under paragraphs Vior 17,

»
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THIS ADJUSTABLE RATE RIDER 15 made chus L5TH.... day of ........ APRIL, A9SG.. ... ... ...
and 1s incorporated into and shall be deemed o amend and supplement the Menigage, Deed of Trust or Securicy
Deed (the “Security Instrument™) of the same date given by the undersigned (the “Borrower™ to secure Bormower’
Adjustable Rate Note (che “Nate™ to _FIRST. NATIONAL. BANK.OF _ELGIN, .6 FOUNTIAIN SCQUARE PLAZA,
...... ELGIN, LLLINGIS.. 60120 ... iiiiiiiiiiiiiiieiiiiiiiiieieeeieee e Athe Tlender”)

of the same dare and covering the property described in the Security Instrument and located at:

{Prgerey Addres)

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS A PROVISION
ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE
BW1ii RESULT IN HIGHER PAYMENTS. DECREASES IN TUE INTEREST RATE WILL RESULT IN
LOWER PAYMENTS.
ADDITIONAL COVENANTS. In addition ro the covenants and agreements made in the Securicy Instrument.
Borrower and Lender furcher covenant and agree as follows:
A. INTEREST RATE AND SCHEDUIED PAYMENT CHANGES
The Note preide: for an initial incerest rate of .. 10125
terest rate and rhe‘payments. as follows:

3. PAYMENTS

(A) Time and Plac. of Payments
All refecences in the sicurity Instrument o “monthly peyments™ ane changed to “scheduled payments.”

I will pay principal an izizerese by making parments when scheduled: {mark oae):
O I will make my schedulsd payments on the firse day of each manth beginning on ...

..........................................................................................................................

X [ will make my scheduled payments as follows:  GI-WEEKLY PAYMENT RIGER ATTACHED HERETO AND
MADE A PART OF HEREQF BY REFERENCE

% . The Note provides for changes mn the in-

*%*FTRST TO LATE CHARGES, 1HEN-TO TAX AND INSURAKCE PAYMEWTS AS PROVIDED N THE

e

SECURITY INSTRUMENT SECURING.THIS KOTE, THEN 70 INTEREST AND LAST TO PRIKCIPAL

I will make these payments as scheduled unul I bass paid zli of the principal and interest and any other

1]

charges described in the Note.
My scheduled payments will be applied voxicxanes Rk RXpARKgRk [f. on  NOVEEER 6. 2010 OR S IARLIER
e GMATURITY. DATE . I still owe amowiizs under the Nore, 1 wil} pay those ameunts in fuil

on that date, which is called the “marturicy date.”

I will make my scheduled payments ac . .FIRST. NATIONAL 324K OF. ELGIN, 6. FOUNTALL SQUARE ...
...... PLAZA, ELGIN, ILLINGIS . BO120... oo il iiiiiiiiiiniaeen. OT 21 a difierent
plaze if required by the Note Holder

(B) Amount of My Initial Schedeled Payments

Each of my initial scheduied pavments will be in the amounc of US & 0. 818,52 .............
may change.

(C) Scheduled Payment Changes
Changes in my sceduled payment will retlece changes in the unpaid principal orany loan and in che interese

rate that | muse pay. The Note Holder will determine my new interest rate and (hs changed amount of my
scheduled payment in accordance with Seccion -4 of the Note
4. INTEREST RATE AND SCHEDULED PAYMENT CHANGES

§{A) Change Dates
Each date on which my inrerest rate coudd change is called 2 “Change Dace.” {Mark one}

{3 The interese rate | wiltl pay may change on the fimcdavof ... and On chac Jday every
.................................................. month thereatter

XX The incerest race | will pay mav change ...APRIL, 1932 ... .. ettt eeaeeaaaas and on every
...... 00TH. MONTH. . ................ thercafter 9 )2193(}.’}

(B) The Iadex

Beginning with the first Change Dare, my interest rare wili be based on an Index. The “lodex™ is: ... ...
WEEKLY . AVERAGS YIZLD.ON. U.S.. TREASURY. SECURITIES. ARJUSTED..TO.A CONSTANT MATURITY
OF 5 YEARS RQUNDED..TO.THE NEARESI.1/8 OF 1.3Ck. . THE.INLITIAL INDEX. UPOK. #HILH .
IHE INTEREST.RATZ . IS BASED IS . 8.500%. ... ... O VR

The most recent Index figure available as of the date XX 45 days XL FESEE BELON .o

before each Change Date is called the "Currenc Index.”
If the Index is no longer available, the Nece Holder will choose a new index which is based upon comparable

information. The Note Holder will give me norice of this choice.

{C) Calcilation of Changes
Before each Change Dace. the Note Holder will calculate my new interest rate by adding
percentage poiars (... 1.625 . %) to the Current Index. The Note Holder will then round the
resule of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limics stated
in Secrion D) below. this rounded amount will be myv new interest rate uartil che next Change Date.
The Note Holder will rhen deiermine the amount of the scheduled payment thar would be sutficient 1o repay
the unpaid principal that I am expected ro owe ac the Change Date in fuli on the maturity dare at my acw W
interese rate in substantially equal payments. The result of this calculation will be the new amount of my "

scheduled payment.

MULTISTATE ADJUSTABLE RATE RIDER — Form ARLR 11/7/85

BANKERS SYSTEMS. INC., 5T. CLOUD, MN 5630y - .
~+CURRENT INDEX WILL BE THE INDEX FIGURE AVAILABLE AS OF THE DATE A KOTICE OF AN IVPERDING
INTEREST RATE CHANGE IS SENT.

[an]

ONKE AND €25/1000
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BI-WEEKLY PAYMEKT RIDER

NOTICE TO BCRRCWER: THIS RIDER FROVIDES FOR BI-WEEKLY PAYHENTS

The unieisigned, hereinzfter "borrower"™ has duly executed a
promissory note on this date wherein the borrower(s) prorised to
pay U.S. £ 92,400.00 (principal) plus interest to the order
of the FIRST NATICNAL BANY GF ELGIK, hereinafter "lender”; in
initial wontliiy payrcents in the amount cf U.S. § 815.42

beginning on _#ay 1, 1990 and the 1st of every month
thereafter the "rzte®;

TRBIS RIUFR IS MADE A PART OF TEE NOTE
AND THE UWZERSIGNED HEREBY MODIFIES

THE NOTE AS FGLLOWS:

1. PAYMEKTS

A. Borrowers Payments

I1/We, borrower(s), hereby agree to pay ts the order of the
lender bi-weekly paycents of principal and interest
teginning on Friday May 11, 1990 and_every other
Friday thereafter until the entire indebtedni:ss evidenced
by the MNote is fully paid. I/we understand that vy/our
first payment will he adjusted to reflect the acpurate
nupber of days until my/our first payment date, Fritay

May 11, 1990 and that I/we will pay this adjusted
amount at the time of clesing.

I/WE UNKDERSTAND TEAT I/WE WILL BE MAKING THENTY-SIiX (26)
BI-WEEXLY PAYMENTS ANNUALLY WHICHE WOULD COKRSTITUTE 13

MONTELY PAYMENTS UNDER THE MOGNTHLY PAYMENT TERMS OF THE

LOTE.

21936




" UNOFFICIAL COPY




L I ' T - TRl e e

UNOFFICIAL COPY
9

0219363

RIDER - page 2

Apount of Bi-Weekly Paynents

Cnce I/we have peid oy/ouvr first adjusted paypent, ry/our
initisl bi-weekly payment will be in the smount of U.S,

+ A10.00 . If the interest rate that I/we pay changes
it sncordance with the Note. I/we understand that the
amount of gy bi-~weekly payments will change.

Increafes in the interest rate will regult in higher
rayments and decreages ir the interest rtate will resul: in
lover payserts. My/four bi-weekly paysment pursuant to this
Rider will be rhe equivalent of i/Z of the menthly

payment etated in the Note.

Method of Payment

I/we understand that I/we must maintain a checking account
at the FIRST NATIONAL BAYK OF ELGIN and thaet xy/our bi-
weekly payment will be avrionatically wvithdrawn froz sy/our
account at 12:00 noon on the cue date of eaid peycent.
T/we further understand thet “/ue ere herety waivirg the
fifteen (15) day grace period-under the Note and that I/we
will be charged a iate fee of five percent (5%} of my/our
bi-weekly paynent 1f there 8re not srificient funds in
ay/our account within five (5) days of the date ryfour bi-
wveekly payment is due.

2. HKORROWER'S FAILURE TC PAY PURSUANT TO THIS RIDER

A.

1f I/we fail ro have sufficient funds in my/our ‘rhacking
account orn the dcte a bi-weekly peyament is due, I/ue wili
be in default &s provided in Section 7{(B) of the Kote and
if I/we do not pay the acounts owing within a certsin date
as provided irn Section 7(C) of the lote, lender can re-
quire nefus to icmediately pay all principal snd interests
provided in Section 7(C) of the Note. In the event that
I/we fail to heve sufficient funds in sy/ouvr checking
account on the date oyfour bi-weekly payzent is due on
more thar twe (2) occasions in any one year period, or if
an attachmert is nmade ageinst py/our eccount at FIRST
NATIONAL BANK COF ELGIN, at the option of lender, I/ve
revert to the schedule of mouthly paymernts contasined in

the Kote.

219365
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RIDER -page 3

Fxcept 88 may be othervige provided ir Sectiom 2{&) cf
thise Rider, in the event that I/we fail to comply with any
provision of this Rider, I/we undcrstand thar ny/our
payperts will revert at the cption of the lender to the
tio.rhly payment terms stated in the Note. If the lender
requires the reversiorn to conthly payoent terms, I/we
underctand that T/we must pay the outstanding principal
balance vof the Note in accordarce with the nonthly psypent
terms of <(he Note and I/we will be required to make
ponthly payoerts on the outstanding principal beginnirg
one conth frir the date of the reversicn and every month

thereafter until (fully paid.

The lender's faiiuce *o declare or enforce & defaunlt under
the Note., this Rider -or the Mortgage securing ry/our
otligations under the Foie and this Rider or iender's
failure to cpt to reveut to the pontnly payrents teras
contained in the Note shuli not be considered a waiver of
the right to enforce any ctler terv or condition of the
hote, this Rider, or the Morty?2ge or on a subsequert
occasion that ssme terwm or condition ©r to Opt to revert
to the monthly payment terms contrined in the Note.

My scheduled paywvents will be appliea first to late
charges, ther to tax &and insurance payments as provided in
the security instrument securing this ncte. then to
interest and last to principal. If on _Novecker 26, 2010
I still cwe acounts under this Kcte, I will (pa) those
apounts in full or that date, vwhich is callea tus

"maturity date™.
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RIDER - page & .

THE SAVINGS 1Y INTEREST PAIl AND PROJECTED TIME TO MATURITY ARE
BASED %N CERTAIN FIXED RATE LOAN COMPARISONS. YOUR INTEREST SAVED
AND YEARS.TO MATURITY MAY VARY DEPERDIKRG ON THE ACTUAL RATE, TERK
AND OTHER CONDITIONS OF YOUR LOAN. ACCURATE INTEREST SAVINGS ARE
HOT FREDICTAPLE FCR ADJUSTABLE RATE LOANS.

e Aen

Sabhino Picaséo (Borreowver)

/ f/ 'Jfr-—a -

X____asene Sl Aretiig
(W tneo ;)

‘?’%‘% L= G Yo
yly¥ia Ficasso Borrower)

STATE OF ILLI
county of __ Tt

ELGIN, JLLINOIS

The above-named torrower(s; personally appeared and ackuovledged

the foregoing instrument to be their voluntary sct gnd - deed.
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¢ot£ry Public)

My cocmission expires __ /. /8- F0_

AAAA‘ Aﬂu

:P OFFICHAL a»““‘»‘-
( -ﬁTR,\Jh M. chma(mh
€ MOTARY FUBLIC, siave g i !

‘vr Commnsion £opereg Dec. 10, 1501 s
"’PVV\,@ L . -

(NOTARY PUBLIC STAMP)
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