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? MORTGAGE

THIS MORTGAGE {"Security Instrument™) Is given on May 10
The Mortgagor is
JOMN W. GILLIAM and ALMA J. GILLIAM His Wife JO,;}')\_ }3"'

CMC NO. 0001080837

{*Borrower™). This Security Instrument is given to

Crown Mo/ lsags Co.

which is organized and existing urue’ the laws of 1 g State of Illlinois , and whose'
address is 5131 W, 95th Strozi Oek Lawn, (llinois 80453
("Lender™). Borrower owes Lender the principal sum of

ONE HUNDRED TWENTY FIVE THOUSANL & 00/100 #uenusuiosatitnontssnnesnnsnns

Dollars (US. $ 125 ,000.00 ). This debt is evidenced by Borrower’s noie dated the same dale as this Security
instrument {"Note"), which provides lor mou:it’ay payments, with the full debt, if not pald esrlier, due sand psyable on
May 1, 20 This ‘Szeurity Instrument secures to Lender: (a) the repsyment of the debt
cvndcnced by the Note, with interest, am all reneva’s ‘extersions and modilications; (b) the payment of all other sums,
with interest, advanced under paragraph 7 to prolect tie securily of this Securily Instrument; and (c) the performarce of
Borrower’s covenanis and agreements under this Securit; instrument and the Note. For this purpose, Borrower does

hereby morigage, grant and convey to Lender the following described property localed in
CooOK Counly, lllinois:

LOT 4 IN EUCLID PLACE SUBDIVISION PHASE 2, BEV MG A SUBDIVISION IN THE WEST 1/2
OF THE NORTHEAST 1/4 OF SECTION 7, TOWNSHIP 3% MO TH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINO 'S, AS DELINEATED ON SURVEY
RECORDED |N THE RECORDER’'S OFFICE OF COOK COUNTY, ILL':DIS ON OCTCBER 18, 1980
AS DOCUMENT NO. 25825942, IN COOK COUNTY, ILLINOIS.
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TAX 10 NO. 16-07-225-071-0000
[
TAX ID NO. aN20497

TAX 1D NO.

which has the address of 106 WRIGHT LANE, OAK PARK [Street, City],
fllincis  ggap2 [ZIP Code), {"Property Address™);

TOGETHER WITH all the improvements now or hereafter erected on the properly, and all ecasements, rights,
appurienances, renis, royallies, mineral, oil and gas righis and profils, waler righls and stock and all fixtures now or
herealler a parl of the property. Ail replacements and additions shall also be covered by this Security Insirument. All of the
forcgoing is referred 10 in this Security Instrument as the “Properiy.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right io
morigage, grant and convey the Properly and that the Property is unencumbered, excepl for encumbrances of record.
Borrower warrants and will delend generally the title fo the Properly egainst all claims and demands, subject to any
encurmbrances of record.

THIS SECURITY INSTRUMENT combines uniform coveranis for national use and non-uniform covenants wilh
limited varialions by jurisdiction to constitute & uniform security instrument covering resi properly.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepsyment and Late Charges. Borrower shall promptly pay wher .due
the principal of and interest on the debt evidenced by the Note and any prepsyment and late charges due under the Note.

2. Funds tor Taxes and Insurance. Subject 10 applicable law or 10 8 written waiver by Lender, Borrower shall pey o
Lender on the day monthly psymenis are due under the Note, until the Note is paid in full, 8 sum (*Funds”) equal to
one-twellth of: (s) yearly taxes and sssessments which may attain priority over this Security Instrument; (b} vearly
leasehold payments of ground renls on the Property, if any; (c) vesrly hazard insurance premiums; and (d) yearly mortgage
insursnce premiums, if any. These items are called “escrow items.® Lender may estimate the Funds due on the besis of
current data and ressongble estimates ol fulure escrow items.

The Funds shall be held in sn institution the deposits or accounts of which sre insured or guarenieed by 2 federal or
siate sgency (including Lender if Lender Is such an institution). Lender shall apply the Funds 10 pay the escrow items.
Lender may not charge for holding and spplying the Funds, analyzing the account or verilying the escrow items, unless
Lender peys Borrower interest on the Funds and spplicable law permils Lender 1o make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Securily Instrument 1o psy the cost of an independent 1sx
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an sgreement is made or spplicable law requires intesest o be peid, Lender
shall not be required 10 pay Borrower any inlerest or earnings on the Funds. Lender shall give to Borrower, withoul charge.
an annusl accounting of the Funds showing credits and debits to the Funds and the purpose for which each debil to the
Funds was made. The Funds are pledged as additiona) security for the sums secured by this Security Instrument.

1§ the amount of the Funds heid by Lender, together with the future monthly payments of Funds payable prior to the
due dates of the escreay Itemns, shall exceed the amount required 10 pay the escrow items when due, the excess shall be, st
Borrower's option. cither promptly repaid to Borrower or crediled to Botrower on monthly peyments of Funds. If the
smount of the Funds hrid by Lender is not sutficien! to pay the escrow items when due, Borrower shall pay 1o Lender any
smount necessary to riskc up the deliciency in one or motre payments as required by Lender.

Upon payment in fuiof all sums secured by this Security Instrument, Lenders shall prompily reiund to Borrower any
Funds heid by Lender. If vixdrs parsgraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later than
immediately prior 1o the sa¥. of the Properly or ils scquisilion by Lender, sny Funds held by Lender at the time of
application as s credii ageinst 12 ~ums secured by this Security Instrument.

3. Application of Payment., ' Unless applicable law provides otherwise, all payments received by Lender under
peragraphs 1 and 2 shal) be appliea: Jisst, to Iste cherges due under the Note; second, 10 prepayment cherges due under the
Note; third, to amounis payable unaer par=eraph 2; fourth, to interest due; and last, to principal due.

4. Choerges; Liens. Borrower shill pei: all taxes, assessments, charges, fines and impositions aitributable lo the
Property which may attain priority over this Security [nstrument, snd leasehoid paymenis or ground rents, if any.
Borrower shall pay these obligations in the mrzanor provided in paragreph 2, of if not paid in that menner, Borrower shall
pay them on time directly 1o the person owed payiment. Borrower shall promplly furnish 10 Lendes 31l notices cf amounts
to be paid under this peragraph. !{ Borrower nw'.es these paymenis directiy, Borrower shall promptly furnish 1o Lender
receipls evidencing the payments.

Borrower shall promplly discharge any lien Whizh ass priority over this Security Instrument unless Borsower: (a)
agrees in writing to the payment of the obligation securz -y the lien in 8 manner acceplable 1o Lender; (b) contests in good
faith the lien by, or defends against enforcement of the Jien ‘n, legal proceedings which in the Lender’s opinion opersie to
prevent the enforcement of the lien or Jorfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement setisfactory to Lender subordinating the lien 1o itis Sscurity Instrument. I Lender determines that any part of
the Property Is subject to a lien which may aitain priority o'er this Security Instrument, Lender may give Borrower &
notice identifying the lien. Borrower shall satisfy the lien or lake Jne or more of the actions set forth sbove within 10 days
of the giving of nolice.

5. Hazard Insurance. Borrower shall keep the improvements . w existing or heresfler erecied on the Property
insured sgainst loss by fire, hazards included within the term “extended couverage® and any other hazards for which Lenders
requires insurance. This insurance shall be maintained in the amount. and for the periods that Lender requires. The
insurence carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance poticies and renewals shall be acceptable to Lender and shall iiriude a standard morigage clouse. Lender
shell hsve the right to hold the policies and renewsls. I Lender requires, Boriowes shall promptly give fo Lender ail
receipts of peid premiums and renewal notices. In the event of loss, Borrower shali give prompt nolice lo the insurance
carrier and Lender. Lender may make proo! of loss if not made promplly by Bosrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be aw.lied 1o restoration or fepair of
the Property damaged, if the restoration or repair is economically fessible and Lender’s securily is not lessened. If the
restoration of repair is not economicelly jessible or Lender’s security would be jessened, the insirance proceeds shall be
applied to the sums secured by this Security Instrument, whether or pot then due, with sny exre< paid to Borrower. 1f
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thal inensurance carrier has

_offered 1o settle a claim, then Lender may collect the insurance proceeds. Lender may use the procier’s 10 repsir of restore
the Property or (o pay sums secured by this Security Instrument, whether of nol then due. The sy period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principsl chufl not extend or
postpone the due dale of the monthly payments referred to in paregraphs 1 and 2 or change the amount of the payments. 11
under paragraph 19 the Property Is scquired by Lender, Borrower's right 1o any insurance policies and proceeds resulting

7« irom damage 1o the Property prior 1o the acquisition shall pass 1o Lender to the extent of the sums secured by this Security
’73‘ Instrument immedistely prior 10 the scquisition.
b 6. Preservation and Maintenance of Property; Leasehokds. Borrower shall not destroy, damage or substentially
5, change the Property, allow the Property to deleriorate or commit weste. If this Securily Instrument js on a leasehold,
Bortower shall comply with the provisions of the lease, and I Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge uniess Lender agrees [o the merger in writing.
7. Protection of Lender's Rights in the Property; Morlgage Insurance. |f Borrower fails 1o perform the
)covemnts and agreements contained in this Security Instrument, or there is a legal proceeding that may significanily affect
Lender’s rights in the Property (such as a proceeding in benkruptcy, probate, for condemnation or o enforce lsws or
regulations), then Lender may do and pay lof whaleves is necessary lo protect Lhe value of the Propertly and Lender’s righls
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in courl, peying reasonable attorneys' fees and entering on the Property 1o meake repairs. Although
Lender may take action under this paragraph 7, Lender does not have 1o do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additional dett of Bofrower secured by this
Security Instrument. Uniess Borrower snd Lender agree (o other terms of peyment, these simounis shall besr interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrowes

requesting payment.
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It Lender required morlgagel}slng as EOLQ\ ALIM QQBX by this Security fnstrumenl,

Borrower shell pay the premiums required o mainiain the insurante in effect until such time as the requirement ict the

insurance \erminates in eccordance with Borrower's and Lerxler’s written agreement or applicable law.

8. inspection. Lender or iis agent may make reasonable entries upon and irspections of the Property. Lender shall
give Borrower nolice at the time of or prior to an inspection specifying reasoneble cause for the inspection.

9. Condemnation. The procesds of any award or claim for damages, direcl or consequential, in conneclion with any
condemcation or olher taking ol any part of the Property, or for conveyance in fieu of condemnation, are hereby assigned
and shall be peid to Lender.

In the event of a lotal taking of the Property, ihe proceeds shall be applied 1o the sums secured by this Security
Instrurnent, whelher or nol then due, wilh any excess qaid to Borrower. In the event of 2 parlial taking of the Property,
unless Borrower and Lender otherwise agree in wriling, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by Lhe following fraction: (a) the 1otal amount of the sums secured immediately
before the tbking, divided by (b) the fair market value o! the Property immediately before the laking. Any balance shal} be
paid to Borrower.

1t the Propesty is abandoned by Borrower, or if, after natice by Lender 1o Borrower that the condemnor otfers to mske
an award or setile a clalrn for damages, Borrower fails o respond to Lerxder within 30 days alter the date the nolice is glven,
Lender is authorized 1o collect and apply the proceeds, al its option, ither 1o restoration or repali of the Property or to the
sums secured by this Securlty Instrument, whether or not then due.

Uniess Lender andd Borrower otherwise agree in writing, sny application of proceeds fo principat shall not extend or
postpone the due date nf the monthly psyments referred to in paragrophs 1 and 2 or change the amount of such payments.

10. Borrower ~Ao! Released: Forbesrance By lender Not a Waiver. Extension of the time for psyment or
moditication of amoruztion of the sums secured by this Securily Instrument granied by lLesder lo any successor in
interest of Borrower stall-no! operale 10 refease the Habilily ol the original Borrower or Borrower’s successors in inlerest.
Lender shall not be requiric. 1o commence proceedings against any successor in interest os reluse lo exlend lime for
payment of otherwise modiy Lmortization of the sums secured by lhis Security Instrumment by reason of any demand made
by the originel Borrower or BeytOWeS's successors in interesl. Any forbearance by Lender In exercising any right or remedy
shall not be a waiver of of preciugr b= exercise of any right or remedy.

11. Suctessors and Assigns ‘@ound; loint and Several Liability; Co-signers. The covenants ond agreements of
this Security instcument shall bind ar-oenelit the successors and assigns ol Lender and Borrower, subjec! 1o the provisions
of paragraph 17. Borrower’s covenanis ard agreements shail be joint and several. Any Borrower who co-signs this Security
Insirument bul does not execute the Note: () is co-signing this Securily Instrumen! only 10 morigage, grant and convey
that Borrower's interest in the Property unier 1b= terms of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Security Instrument, ani {c} agrees thal Lender and any other Borrower may agree to exlend,
modify, forbear or make sny accommodationy. with regard to the terms ol this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the Joan secured by this Seurity [nstrument is subject 10 a law which sets maximum loan
charges, and thal law is finally interpreled so that it interest or other loan charges colected or to be coilected In
connection with the loan exceed the permitted limits, (then: (a) any such loan charge shel) be reduced by the amount
necessary to reduce the charge 1o the permitied limit; and (b) iny sums alresdy collected from Borrower which exceeded
permilted limits wilf be refunded to Borrower. Lender mey.choose 1o make this refund by reducing ihe principal owed
under the Note or by making a direct payment (o Borrower. 1Ea refund reduces principal, the reduction will be Irealed as a
pariial prepayment withoutl any prepayment charge under the Notc.

13. Legislation Affecting Lender’s Rights. [l enactment or eupi-ation of applicable laws has the effect of rendering
any provision ol the Nole or this Security Instrurment vnenforceable” zecording 1o its terms, Lender, a2t its oplion, may
require immediate psyment in full of all sums secured by this Security i trzment and may invoke any remedies permitted
by paragraph (9. If Lender exercises this aption, Lender shal) take the sieps specitied in Ihe second paragraph of paragraph
17.

14. Notices. Any notice to Borrower provided for in this Security Insticrent shall be given by delivering 1t or by
malting it by First class mall uniess applicable law requires use of another me!s). The notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Ay rotice fo Lender shall be given by
first class mail to Lender's address stated hecein or any other address Lender designatrs Sy nolice 1o Borrower. Any notice
provided for in lhis Security Instrument shall be deemed to have been given to Borrowe: or lender when given as provided
in this peragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by ferleral law and the law of the
jurisdiction in which the Property is located. In the event thal any provision or clause ol his Se_uzity Instrument or the
Note conllicts with epplicable law, such conflict shall not sflect other provisions of this Security [i-arument or the Noie
which can be given effec! wilhout the conflicting provision. To this end the provisions of this Securi’y Instrument and the
Notle are declared 10 be seversble.

16. Borrower's Copy. Borrower shail be given one conformed copy of the Note and of this Security lstrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. 1f all or any part of the Property or any
interest in it is sold or transierred (or il a benelicial interest in Borrower is sold or transferred andd Borrower Is not 8 nalural
person) without Lender’s prior writien consent, Lender may, st its oplion, require immediate payment in full of ail sums
secured by this Security Instrumen!. However, this option shall not be exercised by Lender if exercise is prohibited by

T~ jederal law as of the date of this Security Instrument.

92 1t Lender exercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide 8 period of
7. not less than 30 days from the peie the notice is delivered or mailed within which Borrower must pay ali sums secured by
;ithis Securily Instrument. 1 Borrower tails 10 pay these sumas prior to the expiration of this period, Lender may invoke sny
~ ) rernedies permitted by this Security Instrument without further nolice of demand on Borrower.

- i8. Borrower’s Right 1o Reinstate. 1| Borrower meets certsin conditions, Borrower shall have the right 1o have

enforcement of this Securily Instrument discontinued at any time prior to the earlier of: (g) 5days (or such other period as
applicable law may specily lor reinstalernent) before sale ol the Properiy pursusnt lo any power of sale contatned in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {a)
peys Lender all sums which then would be due under this Securily Instrument and the Note had no acceleration occurred;
(b cures any delauht of any other covenanls or agreements; (c) pays all expenses incurred in enlorcing this Securily
instrument, including, but not limited 10, reasorbie attorneys’ fees; and (d) lakes such action as Lender may reasonsbly
require 10 assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower’s obligation 10 pay
the sums secured by this Security {nstrument shall continue unchanged. Upon reinstatemment by Borrower, this Security
Instrumnent and the obligations secured hereby shait remain tully eflective as if no acceleralion had occurred. However, this
right 10 reinstaie shall not apply in the case of acceleration under peragraphs 13or 17.
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19. Acceleration; R . al ot o red pr to scceierstion {following
drower’s bresch of any covenant or agreement in this Security Instrument (but not prior to acceferation
er paragrophs 13 and 17 unless applicable law provides otherwise). The notice shail specily: (») the default;
he sction required 1o cure the default; (c) a date, not iess than 30 days from lhe dale the notice is given fo
Arower, by which the defauit must be cured; and (d) that faiture 1o ture the default on or belore the dete
specified in the notite may resull in acceleration of the sums secured by this Security Instrument, loreciosure
by Judicial proceeding snd sale of the Property. The notice shall further inform Borrower of the right to
reinstate aftler acceleration and the right 10 assert in the foreclosure proceeding the non-existence of » default or
any other defense of Borrower 1o acceleration and foreclosure. [ the default is not cured on or before the date
specified In the notice, Lender at its option may require immediate payment in fult of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judiclsi
proceeding. Lender shall be entitied to coltect all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon accelerstion under peragraph 19 or sbandonment of the Property and at sny time
prior to the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appointed receiver) shall be entitied to enler upon, take possession of and manage the Property and 10 collect the rents of
the Property including those pasi due. Any renis collected by Lendes or the receiver shall be applied first to payment of the
tosis of mansgemnent of the Property and collection of rents, including, but not limifed 1o, receiver's jees, premiums on
receiver’s bonds and reasonable atiorneys’ fees, and then to the sums secured by this Security Instrument.

21. Reiease. Jpon payment of all sums secured by this Security Instrument, Lender shall release this Securily
Instrument without cherge 1o Borrower. Borrower shall pay any recordalion costs.

22. Waivers ot tl-inestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Serurity Instrument. ! one or more riders are executed by Borrowes and recorded togeiher with
this Security Instrurnent ihe covenants and agreements of each such rider sheli be incorporsied into and shall smend and
supplernent the covenanls (ndt agreements of this Security Instrument as il the rider{s) were a part of this Security

Instrument. {Check spplicable tim-s)]

Adjustabie Rate Rider Condominiudn _Rider 1-4 Famnily Rider
Graduated Payment Rider Planned Unit OZvilopment Rider Other(s} [specify]

BY SIGNING BELOW, Borrower sccepts and agrees 1o the terms and covziints contained in this Security Instrument
erd in eny rider(s} executed by Borrower and recorded with it. .

Witnesses:
e ' (Seal)

- Borrowss

.“leum st o
g Ll e (Sean

ALMA J. GiLLI His Wity

¥
3
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g
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{Sesl)

- Borrower
{Space Below This Line For Acknowledgment)

STATE OF ILLINOIS, ( C\O IL Counly ss:
1, "’* l’q ﬁi, U mt“t”fi J fa /\.L’ }/a}\iomy Pubiic in and lor said county and state do hereby eer!iu"‘l_'\

that JOHN GILLIAM snd ALMA GILLI

-]
3
3. d
[N Vrdaq

6

, personally known 10 me to be the sasme personds) whose neme(s)

subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that be signed
and delivered the said instrument as iree and volunlary sct, for the uses and purposes therein set jorth. :

Given under my hand and ofticial seal, this sp  dayof May 9

My Commission expires: Qf:ﬂ"i )( }/} S’V»--:I}/f (i Pl Y_fil/\ J‘q‘ iﬁ (2L 7

‘ “Notary Pubtic

B e L P TPy

This Instrument was prepared by: et Wl
Crown Mortgage Co.. X Pinas .--:. A Beaed

' MNovars Pubac, St Lf e
B131 W, 95th Street y Comnuewsa l;:mu G,*zir;l

Osk Lawn , 11 linois 604 Vot Lo No ZELe
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