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LOAN # 7328 FHA MORTGAGE . .. ..

FHA CASE NO.
STATE OF ILLINOIS 131:5993062-703

—— This Mortgage ¢/Sseurity Instrument ') is given on MAY 1 L9 90

The Mortgagor is

JOHN I “MASELLI AND JOAN T. MASELLI, HIS WIFE

whose adddress is 5740 WEGLT/ 64TH STREET
CHICAGO,  i1LLINOIS 60638
("*Barrower’"), This Security Instrument is given to
JAMES F., MEGSINGER & CO., INC.
whichis organized and existing under thelawsof JILLINOIS L and whose

address is 5161-67 West 11Ych Street, Worth, I11inois 60482

(7 3

o Lender'), Borrower owes Lender the principalsumof

FIPPTY SEVEN THOUSAND THREE HUNDRED AMD NO/100

Dollars(U.S.$ 57,300,000 - emmmemmrr e rmm e mnnmm o e oo m e m e mm————— i el R
This debt is evidenced by Borrower's note dated the same date as this Secuvity Instrument (*Note*'), which provides for
monthly payments, with the full debt, if not paid earlier, duc and payable e JUNE 1, 2020

This Security Instrument secures to Lender: (a) the repayiment of the debt evigenced by the Note, with inferest, and ull
renewals, extensions and modifications; (b) the payment of all other sums, with imerest, advanced under paragraph 6 to
protect the security of this Security Instrument; and (¢) the performance of Borrodwes!'s covenants and agreements under
this Security Instrument and the Note, For this purpose, Borrower does hereby modtgige, grant and convey to Lender the

following deseribed property located in COOK County, Hinois:

REI ATTORNEY SERVICES #

LOT 27 IN BLOCK 2 IN SECOND ADDITION 0 CLEARING, A SUBDIVISIDN OF
THE WEST 1/2 OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 1IN SECTICN
20, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
MERIDIAN, (EXCEPYT STREET, RAILWAY RIGHT-OF-WAY, SCHOOL LOT AND
STREETS HERETOFORE DEDICATED), IN COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 19-20-206-027

which has theaddress of 5740 WEST 64TH STRERT CHICAGO
|Street) [City}
Hinois 60638 (**Property Address');

{Z.ip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of

the foregoing is referred to in this Security Instrument as the *Property.”’

BORROWLER COVENANTS that Borrower is liwtully seized of the estate hereby conveyed and fias the right to mortgige,
grant and convey the Property and thit the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title o the Property against all claims and demands, subject to any encumbrances of rc.uxrd
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1. Puyment of Princlpal, Interest and Late Charge. Borrower shal) pay when due the principal of, and interest on, the debt
evidenced by the Note and liate charges due under the Note.

2. Moanthly Payments of Tuxes, Insurunce und Other Churges. Borrower shall include in cich monthly payment, together with
the principal and interest as set forth in the Note and any late churges, an installment of any (n) tuxes and specinl ussessments
levied or to be levied against the Property, (b) leaschold payments or ground rents on the Property, and (¢} premiums for
insurance required by Paragraph 3,

Euch monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual minounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts, The
full annual amount for cuch item shall be accumuluted by Lender within a period ending one month before an item would
beconie delinquent, Lender shall hold the amounts eollected in trust 1o pay items (1), (b) and (¢) before they become delinguent.

It a1 any time the total of the payments held by Lender for items (i), (b), and (¢), together with the future monthly payments
for such items payable to Lender prior 10 the due dates of such items, exceeds by more than one-sixth the estimated amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimuated payments to subsequent
payments by Borrower, at the option of Borrower. {f the total of the payments made by Borrower for jtem (i), (), o1 (¢) is
insufficient to pay the item when due, then Borrower shall poy to Lender any amount necessary to make up the deficiencey on or
before the date the item becotnes due.

As used in this Security nstrument, “*Secretary®” means the Seeretary of Housing and Urbian Development or his or her
desighee, Most Sccurity Instruments insured by the Seeretury are insured under programs which require advance pnyment of the
entire mortgage insurance premium. [f this Security Instrument is or was insured under i program which did ot require advance
payment of the satire mortguge insurance premium, then cach monthly payment shall also include either: (i) an instiliment of the
annual mortpage ‘nsuranee premium to be paid by Lender to the Secretary, or (i) o monthly charge instead of a mortgage
insurance prawnnay if this Security Instrument is held by the Sceretary, Each monthly installiment of the morigage insurinee
premium shall bedin nn amount sufficient to accumulate the full annual mortgage insurance premium with Lender one month
prior to the date thy ful annuad maortgige insurance premiwm is due to the Secretary, or if this Security Instrument is held by the
Secretary, cach moara)y charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principul

balance due on the Mote

If Borrower teaders to Lerder the full payment of all sums secured by this Security Insirument, Borrower’s account shall be
credited with the balance reiaixing for all installiments for items (u), (b) and (¢) and any mortgage insurance premivm
installment that Lender has notoecome oblignted to pay to the Sceretary, and Lender shall promptly refund any excess funds to
Borrower, immediately prior to s foreclosure sile of the Property or its aequisition by Lender, Borrower's nccount shall be
credited with any balunce remaining foe all installments for ttems (a), (b) and (¢).

3, Application of Puyments, All pazadats under paragraphs | and 2 shall be applicd by Lender as follows:

EIRST, to the mortguge insurance pramiaesio be paid by Lender 1o the Secreiury or to the monthly charge by the Secretary
instead of the monthly mortgage insurance premium, unless Borrower paid the entire mortgage insurance premium when this
Sceurity lnstrument was signed;

SECOND, to any tuxes, special assessments, feasshold payments or ground rents, and fire, flood and other hazard insurance
premiwms, as required;

THIRD, to interest due under the Notes

FOURTH, to amortization of the principul of the Mo

FUTH, (o late charges due ander the Note,

4, Flre, Flood and Other Huszard Insurunce, Borrower shadt insure all improvements on the Praperty, whether now in eaistence
or subscquently erected, against any hazards, casualties, and codtisgencies, including fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for thepriiods that Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subseqrepidy erected, agninst loss by Moods to the extent requited by
the Sceretary. All insurance shall be cartied with compunies approved Oy Lender, The insurance policies and any renewals shall
be held by Lender and shadl include loss payable clauses in favor of, wid n a form aceeptable to, Lender,

In the event of loss, Borrower shall give Lender immediate notice by manl, eader may make proof of loss if not mude prompt-
ly by Borrower. Bach insuriinee company concerned is hereby authorized wind dirested to make payment for such loss directly to
Lender, instend of to Borrower and to Lender jointly, All or any part of the insianed proceeds may be applicd by Lender, ot its
option, cither (1) to the reduction of the indebtedness under the Note and this Seearity instrument, first 1o any delinguent
amounts applicd in the order in Paragraph 3, and then to prepayment of principel, (b} to the restoration or repair oi the
dumaged property. Any application of the proceeds to the principal shall not extend o postpone the due date of the monthly
payments which are referred toin Paragraph 2, or change the amount of such payments, aany excess insurance procecds over an
wnount required to pay &1 outstanding indebtedness under the Note and this Security Insterdiowcarshall be paid 1o the entity legal-
Iy entitled thercto,

In the event of foreclosure of this Security Instrument or other transfer of title to the Froperty that extinguishes the in-
debtedness, all right, title und interest of Borrower in and to insurance policies in force shall pass 20 the purchuser.

S, Preservation und Maintennnce of the Property, Leaseholds, Borrower shall not commit wasiz’o  dastroy, damage or
substantinlly chunge the Property or allow the Property to deteriorate, reasonable wenr and tear excepred 2 Lender may inspect
the property if the property is vacant or abandoned or the loan is in default, Lender muy take reasonabld poien to protect and
preserve such vacant or abandoned property, 1 this Seeurity Instrument is on a lensehold, Borrower shall con'ply with the provi-
sions of the fease, 1F Borrower acquires fee title to the Property, the leasehold and fee title shall not be merges unless Lender

agrees 10 the merger in writing,

6. Churges to Borrower and Pratection of Leader's Rights In the Propenty, Dorrower shall pay all governmental or municipal

churges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligitions on time directly 1o the
entity which is owed the pavient. [ faiture to pay would adversely affect Lender's interest in the Property, upon Lender's re-
guest Borrower shall promptly futnish (o Lender receipts evidencing these puyments,
IF Borrower fuils to mnke these payments or the paviments required by Paragraph 2, or fuils to perform any other covenants and
agreements contained in this Security Instrument, or there is o legal procecding that may signilicantly affect Lender's rights in
the Property (such as a proceeding in bunkruptey, for condemnution or to enforee laws or regulations), then Lender may do and
pay whittever is necessary to protect the value of the Property and Lender's rights in the Property, including payment of tiaxes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Seeurity Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and @t the option of
Lender, shull be inunediately due and payable,

7, Condemnution. The proceeds of any award or clvim for damages, direct or consequential, in connection with any condem.
nation or other taking of any part of the Property, or for conveyince in place of condemnution, are hereby assigned and shall be
paid to Lender (o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Sceurity Instru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, fiest to
any delinquent wnounts applicd in the order provided in Paragraph 3, und then 1o prepayment of principal. Any application of
the proceeds 1o the principal shull not extend or postpone the due date of the monthly payments, which are referred to in
Patugraph 2, or chunge the amount ot such payments. Any eacess proceeds over an wmount required 1o pay all outstanding in-
debitedness under the Note and this Security Instrument shall be paid 1o the entity legally entitled thercto,

8. Fees, Lender may colleet fees and chiarges authorized by the Secretary.
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