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the terms of this Mortgage; (b) is not personally obligated to piy the sums sceu ages and (©) agrees that we and

any other Mortgagor may agree to extend, modily, forebear or make any accommodations with regard to the terms of this
] Morigage or the Agreement without that Mortgagor's consent, Such a4 Mortgagor is identificd below by exccuting this
‘ Mortgage as an "other owner” of the Property.,

10, Prior Mortgages. You covenant and agree to comply with all of the terms and conditions and covenints of any
maortgage, trust deed or similar security instrument affecting the Property which has or may have priority over this Morigage,
including specifically, but not Himited to, timely making the payments of principal and interest due thereunder. Your failure to
make such payments or Keep such terms, conditions and covenants as provided for in such prior morigages, trust deeds or
seeurity agreements shall constitute a default under this Mortgage, and we may invoke the remedies specilied in paragraph 14
hereof,

11, Default.

(u) The oceurrence of any of the following events shidl constitute a defiwult by you under this Mortpage: (1) failure 1o pay
when due any sum of money due under the Agreement or pursuant 1o this Mortgage; (2) your action or inaction adverscly
affects our sceurity for the Agreement or any right we may have in that security; (3) you gave or give us any fulse or materially
misleading information in connection with any Loan (o you or in your application for the Preferred Line Account; (4) title o
your home, the Property, is transferred as more fully deseribed in paragraph 12 below; or (5) any of you die.

(h) If you are in default under the Agreement or this Mortgage, we may terminate your Preferred Line Account and
require you to pay immediately the principal balince outstanding, any and all interest you may owe on that amount, together
with all other fees, costs or premiums charged 1o your account, The principal balance oulstanding under the Agreement after
defautt shall continue to accerue interest until paid it the rite provided for in the Agreement as if no default had oceurred, In
addition to the rightvo terminate your Preferred Line Account and declare all sums immediateiy due and owing under the
Agreement, in the eveal of o default, we shall have the right to refuse to make additionsl Loans 1o you under the Agreement
(reduce your Credit bamit). 1T we refuse 1o make additional Loans to you after default, but do not terminalte your account, you
must notily us in writing if vou would like to obtain further Loans and can demonstrate that the condition that led to the
defuult no longer exists,

2, Transfer of the Pecperty. If all or any part of the Property, or an interest therein is sold or transferred by you, or if
the beneficial interest, or any.narzthercol, in any lind trust holding title to the Property is assigned, sold or transferred, or if
vou or the title holding trust enieraoto Articles of Agreement for Deed or any agreement lor installment sile of the Property
or the beneficial interest in the tiye-holding land trust, without our prior written consent, excluding: (u) the creation of
purchase money security interest=or household applinnces; (b) o transfer by devise, deseent or by operation of Taw upon the
death of a joint tenant; or (¢) the grant O dnvleasehold interest of three (3) years or less not containing an option to purchase,
we miry, it our option, declare all sums sccvocd by this Morgage to be immediantely due and payatle.

13, Right to Reduce Line of Credity we may reduce your Credit Limit or suspend your credit privileges (refuse to
make additional Loans) if: (4) the value ofithe your Property drops significantly below the appraised value upon which the
Agreement was based; (b) a material change in yurifinancial circumstances gives us reason to believe that you will not be able
to make the required payments; (¢) governmenturacrion precludes us from charging the Annual Pereentage Rate permitied by
the Agreement or governmental action sdversely affeers Gur lien priority such thiat the value of out sceurity interest falls below
120% of your Credit Limit; (d) we are notificd by our iogulatony Agency that continuing to make Loans constitutes an unsale
and unsound practice; or (¢) you are in default ofany aunesial obligntion under the Agreement. Ifwe refuse to make further
Loans to you, but do not terminate your Preferred Line Acchunt, you must notify us in writing if you would like to obtain
further Loans and can demonstrate that the conditions that gavesas the right to refuse to make further Loans has changed.

14, Aceeleration; Remedies. Upon o Defuult by you uedaer this Morigage, we, at our option, may require immediate
payment in full of all sums secured by this Mortgape without@uriher demand and may foreclose this Morigage by judicial
procceding. We shall be entitled 1o collect all expenses incurreddn pursuing the remedies provided in this paragraph 14,
including, but not limited to, reasonable attorneys’ fees and costs ol titie ovidence,

18, Waiver of Homestead. You waive all right of homestead exemasion in the property,

Dated:
f e ndaage D L4 bt Tl B Si) Terpprsara Dol s a0, DT s 75
N Lt i ANORTGAGOR’ FranciscoJ. Monarrez &
Q0L SN A/K/A Francisco Jm'ifer Muonarrez . Y ,/‘(/_'
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J\MORTGAGOR Muarin L. Monurrez 97
A/K/A Maria Louisa MopariezE/obiiNG 1325
L TESSEE D TRAM AAGT 0S5 1as00 USr1s00
. 3443 2 T (e R =224 L7
. 008 COURTY-RECORDER

State of Hlinois} <8
S8

Counly of

I, the undersigned, o Notary Public in and for said County, in the State aforesaid, DG HEREBY CERTIFY tha
Francisco J. Monarrez, Maria L. Monarrez,"pérs&nféily known to me 1o be the sume person whose names ar
subscribed (o the foregoing instrument, appeared before me this day in person, and acknowledged that they signed, sealed an
delivered the said instrument as their free and voluntary act, for the uses and purposes therein set forth, including the releasgey
and waiver of the right of homestead.

— o
Given under my hand and official seal, this 2 day of LAV [/‘)/-”‘7 < =
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Commission Expires: 2.

WOFFICIAL SILAL”
OLIVIA TREVINO
NOTARY PULLIC, STATE OF ILLINOIS
_My Commission Explres 10/19/93
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