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AGREEMENT ‘TO Amend HOME EQUITY
LINE OF CREDIT AGREEMENT AND DISCLOSURE STATEMENT
AND HOME EQUITY LINE OF CREDIT MORTGAGE

THIS AMENDMENT, made this _9th day of May , 1990, by

and between  Robert R. Gipson and Joyce L. Gipson, his wife, as joint tenants

as Borrower under the hereinafter described Credit Agreement and

as Mortgagor under the hereinafter described Mortgage (hereinafter

referred to as the "Borrower"), and River Forest:State Bank: and Trust Company
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(hereinafiec referred to as the "Bank"). [RNASEE I A l.«mm
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TRl B WITNESSETH:

WHEREAS, the Borrower and the Bank have executed that certain
Home Equity Line ¢i Credit Agreement and Disclosure Statement
dated August 2 , 19 887 (the "Credit Agreement") pursuant to which

the Bank agreed to establish a Home Equity Lire (defined therein)
for the benefit of Borrower-in the maximum amount of ¢ 20,000.00

bearing interest at an Aniual Percentage Rate equal to 1.0%7in
excess of the Prime Rate (defined therein) for a period with an
initial Draw Period (defined therein) of 5 years from the date of

the Credit Agreement; and

WHEREAS, 1in order to secure to ‘the:Bank the repayment of the
indebtedness incurred pursuant to <¢he- Credit Agreement, the
Borrower executed and delivered to the DSank that certain Home
Equity Line of Credit Mortgage dated  August 2, , 1988 (the
"Mortgage") pursuant to which the Borrower mor Egagea, granted and
conveyed to ‘the Bank certain real property descciibed therein and
on Exhibit A attached hereto; and

WHEREAS, the Borrower has requested that the Bank change
2 by

certain terms of the Home Equity Line contained i <Che Credit
Agreement and/or the Mortgage; and

WHEREAS, the Bank and the Rorrower have agreed to change such
terms of the Home Equity Line and desire to amend the Credit
Agreement and the Mortgage to reflect such changes.

This Agreement was prepared by:
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EXHIBIT A '

The real estate described as:

Lot 4 in Block 2 in Ballard's Resubdivision of that part of Lot 1 lying
East of Home Avenue of Murphy's Subdivision {except the West 1/2 the South

West 1/4) of Section 18, Township 39 Horth, Range 13,

ALSO

Lot 4 in Block 2 in Hulbert's Resubdivision of that part of (except the East

150 Feet) Lots 1 t0 9 in Block 3, Lots I to 9 in Block 4, Lots 1 to 9 in block 9
and lots 1 to 15 in Block 10 in Hulbert's Subdivision West 1/2 of Lot 2 in

Murphy's Subitivision aforesaid in Cook County, [11inois

Permanent index numpei: 16-18-113-004

Common address of property.
R20 S. Home Avenue
Lok Park, [11inois 60304

Mortgage dated August 2, 1988 identified as document No, 88357843
by and between Robert R. Gipsoir and Joyce L. Gipsca, \Borrowers,
and River Forest State Bank and Trust Company, Lender,
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NOW, THEREFORE, in consideration of Ten and no/l100 Dollars
(§10.00), and other good and valuable consideration, receipt of
which is hereby acknowledged, and in further consideration of the
mutual promises contained herein, the Borrower and the Bank agree
as follows: (check the box indicating the appropriate change)

1. As of _May 14, , 1990:

(a) the Annual Percentage Rate applicable to the Home

Equity Line is hereby changed from % to % in excess of
the Prime Rate. The Credit Agreement 1s hereby amended to reflect

such change. Notwithstanding this paragraph, the Annual Percen-
tage Rate anplicable to the Home Equity Line, regardless of the
change agrzen to in this paragraph, shall not exceed the maximum
Annual Percentage Rate allowed {n accordance with paragroph 3 of

the Credit Agreeaent.
xxxx(b) the /‘maximum amount of the Home Equity Line is5

hereby changed from $ 20.n to ¢ %5 Qgg 00 . The Credit Agree-
ment is hereby amendeaiio reflect such change.

(c) the Draw Feclod of the Home Equity Line is hereby
. The Credit

extended from . 18 to , 19
Agreement and tThe Mortgage are hereby amended to reflect this
change.

2. All other terms, provisices-and conditions of the Credit
Agreement and the Mortgage modified are hereby conformed.

3. This Amendment shall be attachead t2 and made a part of
the Credit Agreement and the Mortgage.
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Borrower popert k. Cipson
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BOLLOWET Joyce L. Gipgpgif 52V

Accepted and Acknowledged this
9th , day of May , 1990,
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State of Illinois)
)SS.

County of ( EL )

I //}jw /rd_j a Notary Public in agﬁ for sa}d Lo%nty in the

state a7oresa1d do hefgby certify that Aoy S {Lueam
and AT A4 ro g i)y .- who are personally known to me

respectfvr”y, appearéc before me this day in person and acknowl-
edge that ihay signed and delivered the within instrument as their

own free and wvoluntary act for the uses and purposes therein set
forth.

Given under my nand-and seal this (FH\ day of /NA / , 199~)

[ g by Lé’ s )\}Z ’(’}(/‘

Notary Public

My Commission Expires:
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