-

L

~.

N

&

0

~2

\l

X
B\
N

?j"m o UNOFFIGJAL. CORp¥:1557

THIS INDENTURE, MADE May 11,1990 between Standard Bank and T'rust Company,
u corporation duly organized and existing as o national banking association under the laws of the
United States of America, not personally but as ‘Trustee under the provisions of o Deed or Deeds in
trust duly recorded and delivered to said Bunk in pursaance of o Trust Agreement duted
November 11, 1984 and known as trust number 9310, herein rveferred to as "First Parey ™,
und PFleet Mortgage Corp., u Rhode Island corporation, herein relorred to as "IPMC" witnesseth:

THAT, WHEREAS First Party has concurrently herewith exceuted an installment note bearing even

date herewith in the Principal Sum of  _PORITY SIVE THOQUSAND THREE HUNDRED _FIFTY AND . -
NO/100 - Dollurs
(% Ax*%45,350.00 )y made payable to FMC and delivered, in and by which said note the

IFirst Party promises to pay cut of thut portion of the trust estate subject to said ‘Trust Agreement
and hercinaflter specifically doscribed, the said principal sum and interest from the date of the
installment note on the balance of principal remaining from time to time unpaid, until paid, at the
following rate: Kuate equal to two percent (29) per annum in excess of the prime rate of the
Fleet Nutionul Munk for ninety day louns to commercial borrowers ol the highest credit eatiog on the
date of such barsowing,  In the event of changes in said prime rate dated subsequent bereto, the interest
hercunder shall beudjusited accordingly and he effective the next husiness day Tollowing such change
in the prime ratel Principal and interest to he due and payable on the dates and in the manner
following: Interest an'y from and after the dute of said instatlment note payabhe monthly upon
receipt of w stitemenc i the holder hercofl setting forth the interest due for the next prececding
month until __May 11, 1991 when the entire hadanee of the principad sum outstanding
and interest thercon shal? bhe due and payuable in full, A such payments on account of the
indebtedness evideneed by #0id note to be first applied to interest on the unpaid principal batance
und the remainder w principal,

NOW, THEREFORE, Fest Py teesecure the payment for the said principal sum of money and said
interest in accordance with the telms, provisions and Himitations of this mortgage, and also in
cansideration of the swin of One Dorlar=in hand paid, the receipt wherceof is hereby acknowledged,
does by thesce presents, pgrant, remisceseelease, alien and convey unto I°MC, its successors and
assigns, the following described Roul Kstute situate, Iyving and being in the
COUNTY O Q00K cand STATE OF HLLINOIS, w wits

LOT 21 IN BLOCK 8 IN FRANK R. IVES' SUBDIVISION OF LOTIS 15, 16, 17 AND 18 IN
ANDREWS SUBDIVISION OF THE EAST 1/2 OF THE LQVTHWEST 1/4 OF THE SOUTHEAST
FRACI'IONAL 1/4 OF SECTION 28, TOWNSHIP 37 NCXTd, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN OOOK COUNIY, ILLINOIS.
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which, with the property hereinafter desceribed, is veferred to hercinoadsiihe "promises,”

TOGETHER with all improvements, tenements, casements, fixtures, and appyvesenances thereto
belonging, and all rents, issues and profits thercofl for so long and durinpg allsuch times
as First Party, its successors or assigns may be entitled thervto (which'avee pledged
primarily and on a parity with said real estate and not sccondarily), and all apparatus,
cquipment or articles now or hereafter thercin or thercon used to supply heat, gas, uir
conditioning, water, light, power, refrigeration (whether single units or centrally
controlled), and ventilation, including (without restricting the Toregoing), screens,
window shudes, storm doors and windows, Floor converings, in-a-door beds, awnings,
stoves and water heaters,  All of the Toregoing are declared to be o part of said rveal
cdtate whether physically attached thereto or not, and it is agreed that all similar
apparatus, cquipment or articles hercafter placed in the premises by First Party or
its successors or assigns shall be considered as constituting part ol the real estate,

TO HAVE AND TO HOLD the premises unto the said MU, its suceessors and assigns,
forever, for the purposes, and upon the uses and trusts hercein set forth,

RIS FURTHER UNDERSTOOD AND AGRERD 'THAI:

. Until the indebtedness aforesaid shall by fully paid, and in case of the fuiluee of First
Party, its succoessors or assigns to: (1) promptly repair, restore or rebuild any buildings or
improvements now or hereafller on the premises which may become damaged or destroyed;  (2) keep
suid premises in good condition and repair, without waste, and free from mechuanies’ or other
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liens or claims for lien not expressly subordinated to the lien hercof;  (3) pay when due any
indebtedness which muy be scceured by a lien or charpge on the premises superior to the lien
hereolt and upon request exhibit satisfactory evidence of the discharge of such prior lien o
FMC;  (4) complete within a reasonable time any building or buildings now or at any time in
process of crection upon said premises;  (5) comply with all requirements of law or municipal
ordinances with respect o the premises and the use thercoly  (6)  pay belore any penalty attaches
all genceral taxes, and pay special taxes, special assessmients, water charges, sewer service
charges, and other charges against the premises when due, and upon written request, to furnish to
FMC duplicate receipts therefores (7)) pay in full under protest, in the munner provided by statate,
any tux or assessment which First Party oy desire to contest; (8) keep all buildinogs and
improvements now or herceafter situnted on said premises insured against Joss or dinunage by fire,
lightning or windstorm under policies providing for payment by the insurance compunies of inoneys
sufficient cither to pay the cost of replacing or repairing the same or to pay in l'ull the
indebtedness secured hereby, all in companies satisfactory to MU, under insurance policies payable,
in case of loss or damage, to MO for its benefit, sach rights 1o be evidenced by the standard mortpape
“elause o be pltached o cach policy: and to deliver all policies, including additiona! and renewal
policies, to IFMCT and in casce of insurance about to expire, to deliver renewil policies not less than
ten (10) days prigr 26 the respective date of expiration; then FMC muay, but need not, make any payiment
or perform any act béanbefore set forth in any form and snanner decined expedient, and may, bhut need
not, muake full or padie payiments of principal or interest on prior encumbrances, i any, and purchase,
discharge, compromise (oo settle any tax lien or other prioe lien or titde or claim thercofl, or redecin
from any tax sale or forfvitese affecting said promises or contest any tax or assessiment,  All moneys
puid for or any of the pudpeses herein authorized and all expenses paid or incurred in connection
therewith, including attornes’s™ fees, and any other moneys advanced by FAC W protect the mortgaged
premises and the lien hercof shaihbe so much additional indebtedness scecured hereby and shall become
immediately due and payable widhout notice and with interest thercon at the note rate ol interest,
Inuction of FMC shall never be considesed as o waiver of any right aceruing to them on account of any
of the provisions of this parageaph,

2, FMC muaking any payviment herchy<odiorized rolating to taxes or assessiments may do so according
to any bill, statement or inquiry into tho arcuracy of such bill, statement or estimate or into the
validity of any tuax, assessment, sale/ forfeiture, tax lien or title or claim thereof,

. AL the option of FMC and without motice to First Party, its successors or assigns,
unpaid indebtedness scecured by this mortgage shall, netwithstanding anything in the note or in this
mortgage to the contrary, become due and payable (0 iaunediately in the cuse of defuult in muaking
payment of any installment of principal or interest oo/ the note, or (b)) in the event of the failure
of First Party of its successors or assigns to do any of e/ dhings specifically sev forth in puragraph
one herceof and such default shall continue for three (3) dass, said option to be exercised at any
time after the expiration of said theee (33) day period,

4. When the indebtedness hereby secured shall become due swhicther by acceleration or otherwise,
I'MC shall have the right to forcelose the lien hereof. Inoany suit( e forceclose the lien hervol, there
shall be allowed and included ws additional indebtedness in the deceree Hre sale all expenditures and
expuenses which may be paid or incurred by or on behall' of FMC for Wdoriey’s fees, appraiser'’s [eos,
“outlays for documentary and expert evidence, stenographers’ charges, publichtion costs und costsiwhich
may be estimated as to items to be expanded adter entey of the deceree) of peocosiap all such abstracts
of title, title scarches and examinations, guarantee policies, Toreens celtifisates, and sonilar
duti and assurances with respect to title as FMOC may deem to be reasonably” sleeessary cithoer to
prosecute such suit or to evidenee to bidders at any sale which may be had pursvaet o such decree
the true condition of the title to ur the vadue of the promises. Al expenditures Aad expenses of
the nature in this paragraph mentioned shall becorne so much additional indebtednesis docured hereby
and bunmediately due and payable, with interest thercon at the note rate of interest, svhen paid or
incurred by IMC in connection with Go any proceeding, including probate and bunkruptey proceedings,
to which cither of them shall be o party, cither as plaintiff, claimant or defendant, by reason of this
mortgage or any indebtedness hereby sceured; or () preparations for the commencement of any suit for
foreclosure hercofl after acerual of such right to foreclosure whether or not actuadly commenced; or
(¢) preparations for the defense ol any threeatened suait or proceeding which might alfect the premises
or the sccurity herveof, whether or not actaally commenced,

5. The procecds of any foreclosure sale of the premises shall be distributed in and applied in
the following order of priority: First, on account ol all costs and expenses incident to the foreclosure
proceedings, including all such items as are mentioned in the preceeding paragraph hereof second, all
other items which under the terms hercol’ constitute seceured indebtedness additional to that evideneed by
the note, with interest thercon as herein provided: third, all principal and interest remiining unpuaid on
the note; fourth, any overplus to IPirst Party, its legad representatives or assigns, as their rights
may appear,

6. Upon, or at any time after the filing of o bill to foreclose this mortgage, the court in which

such bill is Nled may appeint o receiver of said premises,  Such appointmoent may be made either belore ar
after sale, without notice, without regurd to the solvency or insolveney ut the time of application for such
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Such receiver shall have power to collect the rents, [assues and
during the pendency of such foreclosure suit and, in case of a sate and o deficiencey,
during the tull statutory period of redemption, whether there be rudumleun or not, as
well as during any further times then First Party, {ts successors or assipns, exceept for
the tatervention of such recefver, would be entitled to colluect .t.m:h rents, issues and
profits, and all other powers which may be necessary or are usual in such cases for the
possession, control, management, and operation of the premises durlng the
whole of said period. The court from time to time mav authorize the recefver to apply
the net income in his hands in payment In whole or in parv of: (1) the indebtedness
securced hereby, or by any decree foreclosing this mortgage, or any tax, speclal
assessment or other lien which may be or become superior to the Hen hereof or of such
decree, provided such application ts made prior to foreclosure sale;  (2) the deficiency

in case of a sale and deficiency.

protection,

7. FMC shall have the right to inspect the premises at all reasonable times and access

thareto shall be permitted for that purpose.

8. FMC shatiovcelease this mortgage and the lien thercot by proper lnstrument upon
presentation of salistactory evidence that all indebtedness scecurced by this mortpapge

hdb bgen fully paid.

9, First Party nedsoy wailves any and all rights of redemption from sale under any
order or decree of foreclosure of this mortgage, in fts own behalf and on behalf of cach
and every person, except decpee or judgement creditors of Flrst Party, acquiring any
interest in or title to the remises subsequent to the date of this mortgape.

10, A& Credit Agreement has beén entered into by and between FMC and Great Lakes
Home Improvement, Inc. ("Borroweil"),-rhe owner of the entire beneticial interest in
First Party, including the Power of Dilrcection, pursuant to which Credit Agreement Borrower
has caused First Party to exccute and deliver this Morcgage In consideration of the
extension of the principal indebtedness b FMC, A default by the Borrower under the
Credit Agreement shall constiture a defou’t/under this Mortgape.

THIS MORTGAGE {s executed by First Party, et personally but as Trustee as aforesald
in the exercise of the power and authority cdnferred upon and vested in 1t as such
Trustee (and satd First Party hereby warrants that it possesses full power and authoricy

ecute this instrument), and {t is expressly“vaderstood and agreed that nothing

to exc
herein or in sald note contained shall be consntrucd s creating any liabflity of said
First Party or on said FMC personally to pay the safd/pote or any interest that may
accrue thereon, or any indebtedness acceruing hercunded,/or to perform any convenant
elther express or implied hercein contatned, all such &abilley, 4f any, being cxpressly
walved by FMC and by cevery puerson now or hereafter claimiyg any vight to scecurity
hereunder, and that so far as the First Party and its successsrs and sald FMC personally
are concerned, FMC shall look solely to the premises herveby couveved for the payment
thereof, by the enforcement of the lien hereby created in the mzapér herein and in said
note provided or by action to enforce the personal labilty of tXy paarantor,

IN WITNESS WHEREOF, Standard Bank and Trust Cnmpuxy. not personallyabut as Trustece
as aforesald, has caused these presents to the signed by |JuﬁLcuxlnLL”“"h__

o e attested by dts Assistant Secretary, andshas causced
ity corporate seal to be hercunto affixed the day and year first above wricproen.

STANDARD BANE AND TRUST COMPANY
e oo . as trustee, as aforesald and not personally
ATTEST: under ‘I'rust No. 9310

1
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l 'i/z. /: Q/'c’.c-l;’ /r/"///)'[?c»)' Z< Q’W et J/ } /1 /7’1)

S
PAFRICIA A BRATRIN, sasst beerelary QJInJ J. Plg}li'll?i.-llk.,‘llll\l ‘Officer
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STATE OF [LLIROLS
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COUNTY OF (OO

I, Diane fiolan ot Cool County, in the state aforesaid,
DO HEREBY CERTIFY, that _ JAMES 4, MARTIN, J1.,  YExormRroaxddans of Standard
Bank and Trust Company and PATRICIA A BIRANKIN, Asst, ySeeretary of said

Bank who are personally Rnown to me to be the same persons whose noames subscribed

to the foregoing instrument as such ‘'rust Officer Vice President,

and asst, Secretary, respectively, appeared before me this day

in person and ackowledped that they signed and delivered the safld instrument as thedr

own free and voluntary act and as free and voluntary act of said Bank, as Trustee
as aforesald, for the uses and purposces therein ser forth; and the safd___ Asst.
Secvetary then and there acknowledged that said Bank, did affis the

Secretary'

seal of said bank to said instrument as sald Asst,
own free and volunrary act and as the Uree and voluntary act of said Bank, as

Trustee as atoresaid, For the uses and purposes therein scet forth,

Given under my hand and Notarlal Seal cthis 11th _day of __ piay 219 90 .

/’.‘5 C,,r’\v:/‘\‘\ Q. \(:\"\ \\f‘w-—Q_;.‘\.. AL

sotary Public
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