3
‘i

CIAL @an
UNOFFICIAL @QRY
. DEFI-i RELORD IHG
orfgage o TiggAS TAN 3168 5501490 ¢

V3458
-;-g_.--t}g:,_._ 'y -
COMK LOuNTY F:Ets‘;!i:[)gﬁz*“ 171

THIS INDENTURE WITNESSETH: That the undersigned,
..MARVIN M. GARITSCH and BETTY..JANE GAITSCH (Marrvied.to.each.sthev). . . ... ...

of the ... VILLAGE. OF. ARLINGTON. . HEIGHTS........ County of ... CODK. e, , State of Illinois,

hercinafter referred to as the Mortgagor, does hereby Mortgage and Warrant to

GLENVIEW STATE BANK

a banking corporation crganized and existing under the laws of the State of lllinois, hereinafier referred to
as the Mortgagee, the silowing real estate (which said real estate and all other property herein mortgaged
and conveyed as hereinaftsr Ceseribed and defined are hereinafter referred to as the “mortgaged premises™)
situated in the County of ... .CO0K . ... ... in the State of Hlinois, to wit:
LOT 24(EXCEPT THE NCOCRTHEASTERLY 40.0 FEET THEREOF)ZIN LAKE ]
BRIARWOOD, A SUBDIVISTIUNCOF THE WEST HRALF OF THE EAST HALF OF SECTION 2@

TOWNSHIFR 41 NORTH, RANG= /11, EARST OF THE THIRD PRINCIFAL MERIDIAN, IN
COOK COUNTY, ILLINDIS.

Permanent Real Estate Index Number: 08~22-200-134
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Address of Property: 2906 BRIARWNON. DRIVE EAST ¥ 0 E
ARLINGTON HEIGHTS, IL. 60005 -

|

THIS IS A JUNIOR MORTGAGE ON TG ABOVE REAL ESTATE

TOGETHER with all buildings, improvements, fixtures or.appurtel gnces now or hereafter erected thereon, including all
apparatus, equipment, fixtures, or articles, whether in single units or ceni=ollv-controlled, used to supply heat, gas, air condi-
tioning, water, light, power, refrigeration, ventilation or otherwise and any (othrr thing new or hereafter therein or thereon
. the furnishing of which by lessors to lessees is customary or appropriate, inciwuizic screens, venetian blinds, window shades,
“:'- storm doors and windows, floor coverings, screen doors, in-a-door beds, awnings, sto” es ind water heaters (all of which are declared

o to be a part of said real estate whether physically attached thereto or not); and alsu tige her with all easements and the rents,
issues and profits of said premises which are hereby pledged, assigned, transferred and se. c.er unto the Mortgagee, whether now
due or hercafter to become due under or by virtue of any lease or agreement for the use or Secipancy of said property, or any part
thereof, whether said lease or agreement is written or verbal and whether it is now or may b’ *creafter existing or which may be
made by the Mortgagee under the power herein granted to it; it being the intention hereof (a2} to pledsosaid rents, issues and profits
on a parily with said real estate and not secondarily and such pledge shall not be deemed merge: in iny foreclosure decree, and
(b) to establish an absolute transfer and assignment to the Mortgagee of all such Jeases and agroements and all the avails there-
under, together with the right in case of default, either before or after foreclosure sale, to enter upon sd.take exclusive possession
.of, manage, maintain and operate said premises, or any part thereof, make leases for terms deemed ad: unt 1geous to it, terminate
or modify existing or future leases, collect said avails, rents, issues and profits regardless of when earnad -2 1se such measures
whether legal or equitable as it may deem proper to enforce eollection thereof, employ renting agencies or c.her employees, alter or
rvepair said premises, buy furnishings and equipment therefor when it deems necessary, purchase all kinds of fas urazce, and in gen-
eral exercise all powers ordinarily incident to absolute ownership, advance or borrow money necessary for any purpore herein stated
to secure which a lien is hereby created on the mortgaged premises and on the income therefror~ which lien is prior to the lien of
any other indebtedness hereby secured, and out of the income retain reasonable compensation for itself, pay insurance ramiums,
taxes and assessments, and all expenses of every kind, including attorneys’ fees incurred in the exercise of tha powers hecein jriven,
and from time to time apply any balance of income not, in its sole discretion, needed for the aforesaid purposes, first on (he irwrast
and then on the principal of the indebtedness hereby secured, before or after any decree of foreclosure, and on the deficiency iy the
proceeds of sale, if any, whether there be a decree in personam thercfor or not. Whenever all of the indebtedness seéured heceby )
paid, and the Mortgagee, in its sole discretion, feels there is no substantial uncorrected defaull in performance of the Mortgago:'s
agreements herein, the Mortgagee, on satisfactory evidence thereof, shall relinguish possession an ¢ pay to Mortgagor any surply's
ipcome in its hands. The possession of Mortgagee may continue until all indebtedness secured he. by is paid in full or until the
delivery of a Muster’s Deed or Special Commissioner’s Deed pursuant to a decree foreclosing the lieu hereof, but if no deed be issued
then until the expiration of the statutory period during which it may be issued. Mortgagee shall, however, have the discretionary
power at any time to refuse to take or Lo abandon possession of said premises without affecting e lien hereof. Mortgagee shall
have all powers, if any, which it might have had without this paragraph. No suit shall be sustainable against Mortgagee based :
upon acts or omissions relating to the subject matter of this paragraph unless commenced within sixty (60) days after Mortgagee's m
possession ceases. ’ ol

N

. TO HAVE AND TO HOLD the said property, with said buildings, improvements, fixtur |, appurtenances, apparatus nnd‘\)
equipment unto said Mortgagee forever, for the uses herein set forth, free from all rights s.d benefits under the Homestead;,; :
Exemption Laws of the State of Ilinois, which said rights and benefits said Mortgagor does hereby release and waive. \I

(=Y
TO SECURE the payment of a certain indebtedness from the Mortgagor to the Mortgagee evidenced by a nate made by the H

Mortgagor in favor of the Mortgagee, bearing even date herewith, in the sum of ...

—Saventeen. Thausand....and..00/1 00—~

= Dollars (§... ., 17,000, 00), which note,
toguther with interest thereon as provided by said note, is payable in monthly installments of ..........,

Three Hundred-Sixty-Six-and 35/100 memmssramem-Dollars ($................. 366, 35)
on the - Bth.... day of each month, commencing with .. .. Jung ... . ... Sy 1930.......... until the entire sum is paid.

To sccure prrformance of the other agreements in said note, which are hereby incorporated herein and made a part hereof
ahd which provide, among other things, for an additional monthly payment of one-twelfth (1/12th) of the estimated annual taxes,
assessments, insurance premiviis and other charges upon the mortgnged premises. Said funds may b commingicd with other funds
of the Mortgagee and shall not bear interest. And to secure possible future advances as hereinaftor pravided and to secure the per-
formance of the Mortgagor's covenunts herein contained.
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i premises {c} a purchase on conditional sale, rraitel mortgage, lease or agreement under which title is reserved in the vendor, of

-insurance to the discharge of any obligation insured against, to a restoration of the mortgaged premises, or to the indebtedness of

- sale, transfer, or assignment of any right, title or inteest.in or to the mortgaged premises where this mortgage is to continue in .

" thal the Morigagee may also do any act it may deem necessary to protect the lien hereof; that the, ‘Aor* zagor will repay upon demand any moneys paid or

A. THE MORTGAGOR @N@F F | C |W|_g C7O PY

immediately when due and payable all general taxcs, special taxes, speclol assessments, water charges, sewer
service(clﬁa;r;apra'm’ﬂor mxai and chnrges nnnll)nst the mortgaged g‘remls'qs. including those heretofore due (the monthly poyments
provided by said note in anticipation ¢f such taxes and charges to be applied thereto), and to furnish the Mortgagee, upon request, ’
with the ori;';inal or duplicate receipts therefor, and all sueh items extended against said property shall be conclugively deemed
valid for the purpose of this requirement;

b i vements now or hereafter situated upon the mortgaged premises insured against loss or damage by
fire lig(hat)ni:g. lgfxerl\)xlzt;}tlgrlr:“:\;?t?x‘c}? other hazards, including !inbi[ity under laws relat?ng to intoxicating liquors z}(r;_d m;:ludlr'xg' h:)xz'-.
ards not now contemplated, as the Mortgagee may reasonably require to be insured against, under policies provi 1{11.; ?TI{M{:?EH .
by the insurance companies of moneys suflicient either to pay the cost of replacing or repairing the snrp}e Io)r hi;o pat)'.;x\.tu tt e 13?? h
debtedness secured hereby, in such companies, through such agents or brokers, and in such form ag shall de !sa 13 .m. r;gy to }g’ :
Mortgagee, until said indebtedness is fully paid, or in ‘tl_\e case of foreclosure, until expiration }ll)f ,L‘hc pen'ol [ 10 .Lml{) ion; sue
insurance policics, including additional and rencwal policies shall be delivered to and kept.hy the ,lortg:'u,w.an'(' ® mf«l_mfltlum a-
clause satisfactory to the Mortgagee making them payable to the M'ortgngec, a5 its interest may appear, and in u.su’o orec Uﬂl)rl;t.
sale payable to the owner of the certificnte of sale, owner of any deﬁclency. any receiver or rcd«:mytmncr, or uny glmntt'ee ;n the
Master's or Cammisgioner's Deed; and in case of loss under such policies, the Mortgagee is authorized to ufljlgsl,, vof f"j‘ .{n(lcam-
promise, in its discretion, all claims thereunder, and the Mortgagor agrees to sign. upun demand, all reccipts, vourhers d;l(! re cfxse;
yegquired of him by the insurance companies; the Mortgagee is authorized in its discretion to appiy the net proceeds of any suc

icati y the rage ceeds i indebtedness hereby secured’
he Mortgagor, and any application by the Mortuagee of any of the proceeds of such insurance to the ind ! R
gh:ﬂl notgexifmse the Mortgagor from making all monthly payments until the mdebtedness’ls paid in full;

sons . . s Bl A e e T T . . the
3) To complete within a reasonable time any buildings or improvements now or at any fime in_process of ex:ecuo'n.upun

mn:rtgaize)d promises, but nothing herein contained shall be construed as authorizing any such work, without the prior written con-

sent of the Morigagee; - . i

(4) To promptly repair, restore or rebuild any buildings or improvements now or hereafter on the mortgaged premises
which may- become damaprd or destroyed;

(5) To keep thedmortraged premises in good condition and repair, without waste, and free from any mechanic’s, or other
lien or elaim of len not expres iy subordinated to the lien hereof; %

(6) Not to suffer or permit any unlawful use of or any nuisance o exist on the mortgaged premises nor to diminish nor
impair its value by any act or eistan to act;

(7) To comply with all requirimonts of law with respect to the mortgaged premises and the use thereof:

(8) Not to suffer or permit, withovi-the written permission of the Mortigagee being first had and obtained (a) any use of
the mortguged premises for any purposc other than that for which it is now used (b) any alterations, additions, demolition;
removal or sale of any improvements, apyarstus, appurtenances, fixtures or equipment now or hereafter upon the mortgaged

any apparatus, fixtures or equipment to be placed i». or upon any buildings or improvements on the mortgaged premises (d) a

{ull force and effect after such a sale, transfer or assizarient;
(9) That if the Mortgagor shall procure contracts o1 insurance upon his life and disability insurance for loss of ime. by

“accidental injury or sickness, or either such contract, making the Mortyagee assignee thereunder, the Mortgagee may pay the pre- - - =

miwms for such insurance and add said payments o the poinciral indebtedness seeured by this mortgage, to be repaid in the same
manner and without changing the amount of the monthly paymerts, unless such change is by mutual consent.

'B'. THE MORTGAGOR FURTHER COVENANTS:

.. (1). That in the case of failure 10 perform any of the covenants hercin, the Mortgagee rnav/dr‘on the Mortgagor’s behalf cverything so covenanted;

disbursed by the Mortgagee for any of the above purposes and such moneys together with interest tiz cor. chall bear interest from the date of disbursement
at the rate payable [rom time to time on outstanding principal under the Note unless payment of interer. at <ich rate would be contrary to applicable law, in
which event such amounts shall béar interest at the highest rate permissible under applicable law shall verurre so much additional lndcpmd'ncss hereby
secured and may be included in any decree foreclosing this mortgage and be paid out of the rents or proceeds of sale of the morigaged premises if not other- =
wise paid; that it shall not be obligatory upon the Mortgagee to inquire into the validity of any lien, encumbs ‘ice, or claim in advancing moneys as above
authorized, but nothing herein contained shall be construed as requiring the Mortgagee to advance any moneys for an» pui 2ose nor to do any act hereunder;

and that Mortgagee shall not incur any personal liability because of anything it may do or omit to do hereunder;

(2) That it is the intent hereof to secure payment of said note whether the entire amount sha’ »ave been advanced to the
Mortgagor at the date hereof or at a later date, or having been advanced, shall have been repaid in par: and further advances
made at a later date, which advances shall in no event operate to make the principal sum of the ind-:ttc"‘u.y greater than the
original principal amount plus any amount or amounts that may be added to the nortgage indebtednessy upier the terms of this
mortgage for the purpose of protecting the mortgaged premises and the Mortgagee's lien thereon;

(3) That in the event the ownership of the mortgaged premises or any part thereof becomes vested in a nessun other than
the Mortgagor, the Mortgagee may, without notice to the Mortzagor, deal with such successor or successors in inteiest with refer-
ence to this mortgage and the debt hereby secured in the same manner as with the Mortgagor, and may forbear to sue or/inay sxtend
time for payment of the debt hereby secured without discharging or in any way affecting the Hability of the Mortgago- her.upder
or upon the debt hereby secured;

(4) That time is of the essence hercof, and if default be made in performance of any covenant herein contained or in‘mai-

ing any payment under said note or obligation or any extension or renewal thereof, or if proccedings be instituted to enforce ary
other lien or charge upon the mortgaged premises or any part thereof, or upon the filing of any proceeding under the Nationnd )
Bankruptey Act by or against the Mortgagor, or if the Mortgagor shall make an assignment for the benefit of his creditors or if
his property be placed under control of or in custody of any court or officer of the governmeny, or if the Mortgagor abandon any of
the mortgaged premises, then and in any of said events, the Mortgagee is hereby authorized and empowered, at its option, and with-
out affecting the lien hereby created or the priority of said lien or any right of the Mortgagee hereunder, to declare, without notice
all sums secured hereby immediately due and payable, whether or not such default be remedied by Mortgagor, and apply toward
the payment of said mortgage indebtedness any indebtedness of the Mortgagee to the Mortgagor. and said Mortgagee may also
immediately proceed to foreclose this mortgrage, and in any foreclosure a sale may be made of the mortgaged premises en masse
without offering the several parts separately;

(5) That upon tne commencement of any foreclosure proceeding hereunder, the court ia which such bill is filed may at any time, either before or after =
the sale, and without notice to the Mortgagor, or any party claiming under him, and without regard 1o the solvency of the Mortgagor or the then value of the
mortgaged premises, or whether the same shall then be occupied by the owner of the equity of redemption as a homesicad, appoint a receiver with power to
manage and rent and collect the rents, issues and profits of the mortgaged premises during the pendency of such foreclosure suit and the statutory petiod of
redemption, and such rents, issues and profits when collected, may be applied before as well as after the Master's sale, towards the payment of the in-
debtedness, costs, taxes, insurance or other items necessary for the protection and preservation of the mortgaged premises, including the expenses of such
receivership, or on any deficiency decree whether there be a decree therefor in personam or not, and if a receiver shall be appointed he shall remain in posses.
sion until the expiration of the full period allowed by statute for redempiion, whether there be redemption or not, and until the issuance of deed in case of
sale, but if no deed be issued, until the expiration of the statutory period during which it may be issued and no lease of the mortgaged premises shall be
nuilified by the appointment or entry in possession of a receiver but he may elect to terminate any lease junior (o the lien hereof; and upon foreclosure of the
mortgaged premises, there shall be allowed and included as an additional indebiedness in the decree of sale all expenditures and expenses together with in-
terest thereon at the rate payable from time 10 time on outstanding principal under the Note unless payment of interest at such rate would be contrary to ap-
plicable law, in which event such amounts shall bear interest at the highest rate permissible under applicable law which may be paid or incurred by or on
behalf of the Mortgagee for attorney’s fees, Mortagee's fees, appraiser's fees, outlays for exhibits attached to pleadings, docimentary and expert evidence,
stenagsapher’s fees, Master's fees and commissions, court costs, publication costs and costs (which may be estimated as to and include items to be expended
after the entry of the decree) of procuring all such abstracts of title, title scarches, examinations and reports, guaranty policies, Torrens certificates and
similar data and assurances with sespect to title as Mortgagee may reasonably deem necessary either 10 prosecuts such suit or 1o evidence to bidders at any
sale held pursuant to such decree the true title to or vatue of said premises: all of which aforssaid amounts together with interest as hercin provided shall be
ininediately due and payable by the Mortgagor in connection with (2} any proceeding, including probate or bankrupicy proceedings to which cither party
hereto shall be a party by reason of this mortgage or the note hereby secured; (b) preparations for the commencement of any suit for the foreclosure hereof
after the accrual of the right to foreclose, whether or not actually commenced and (¢) preparations for the defense of or intervention in any suit or pro-
aeeding or any theeatened of contemplated sunt or proceeding, which nught affect the mortgaged premises or the security hereol. In the event of a foreclosure
sale of the mortgsged premises there shall first be paid out of the proceeds thereo! all of the aforesaid items, then the entire indebtedness whether due and
payable by the terms hereof or not and the wnterest due thereon up (0 the time of such sale, and the overplus, if any, shall be paid to the Muorlgagor, and the
purchaser shall not be obliged 10 see to the application of the purchase money;
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