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THIS INDENTURE WITNESSETH That the undersigned,  THEQDORE ODOM, A SINGLE PERSON =

of8818 S. HALSTED, CHICAGO, IL Countyof __ COOK T . State of Mlinois, o

herealter referred 10 as **Mortgagors™, do hereby convey and warrant to

(X Beneficial IHinois Inc. dibla BENEFICIAL MORTGAGE CO. OF ILLINOIS,
1 BENEFICIAL ILLINOIS INC.,

(The box checked above identifies the Morigagee)

a Delaware corporation qualified to do husiness in Iliinois, having an office and place of business at 1010 JORIE BLVD.
SUITE 236, OAKBROOK, IL_ _ 60521 . -- 5 hereafter referred 1o as “Mortgagee”, the following real property
situate in the County of COOK C » State of Illinois, hereafter referred to as the *Property”, to-wi;

LOT 8 AND THE NORTH 1/2 OF LOT 9 (EXCEPT THAT PART OF LOT 8 AND THE'NORTH 1/2
OF LOT 9 LYING EAST OF A LINE 50 FEET WEST OF AND PARALLEL WITH THE EAST LINE
OF SECTION 5 CONVEYED TO THE CITY OF CHICAGO BY DOCUMENT 10389127) IN THE
RESUBDIVISION OF BLOCK 5 IN SISSON AND NEWMAN'S SUBDIVISION OF THAT PART OF
THE NORTHEAST 1/4 OF SECTION 5, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, LYING EAST OF THE CHICAGO ROCK ISLAND AND PACIFIC RAILROAD
IN COOKR/COUNTY, ILLINOIS.

PERMANENT TAK PUMBER: 25-05-216-030 COMMONLY KNOWN AS: 8818 S. HALSTED
. DEPT-0t RECOHEGARO, 1L 60620,
ARED BY: . TE9997 TRAH 4363 95/14/90 09131555
SRETARED Y L NI G R—P—221774
1010 JORTE BLVD 800, » (OOK COUKTY RECORDER
“ra

SUITE 236 M | ?‘75

OAKBROOK, IL 60521

fixtures and the rents, issues and profits of the Property of every néme, nature and kind.

HcMongagorsto } . .
-T. as mortgagee, which prior mortgage sccures payment of a promissory note i th principal amount of § e
. That prior mortgage was recorded on . . L 19 . with the Register of Deeds of
—_— —eeoeeeee. County, IHlinois in Book - of Morlgap/s at page ~ :

TO HAVE AND TO HOLD the Property unto Mortgagee forever, for the uses and purpeses hercin set forth, free from all rights and
benefits under the Homestead Exemption taws of the State of Hlinois, which rights and henefiwMortgagors do hereby release and waive,

This Morigage is given to seeure: (1) The payment of a certain Indebtedness pavable 1o th( order of Mortgagee, evidenced by
" " Mortgagors’ promissory note or Loan Agreement (Note/Agreement) of even date herewith
"Wy . O in the Total of Payments of §. __ .

{311 1his box is checked, this Mortgage is subject to a prior mortgage dareay . . 19 executed by |

I

TOGETHER with all the buildings and improvements now or hwiealier erected on the Property and all appurtenances, apparatus and

(0

b
L

S——

¥ in the Principal or Actual Amount of Loan of § 23,000.00 - » together with in’c et 2n unpaid balanees

of the Actual Amount of Loan at the Rate of Charge set forth in the Note/Agreemen,

" together with interest on unpaid halances of the Actual {Principal) Amount of Loan at the rate set forth in the Noteingresueat and, (2)
any additional advances made by Mortgagee to Mortgsagors or their successors in title, prior to the cancellation of this Mort: are, and
the payment of any subsequent NotelAgreement evidencing the same, in accordance with the terms thereof: provided, however/th-1"this
Morgage shall not at any time secure outstanding principal obligations for more than two hundred thousand dollars (8200,000:00) plus

© . advances that may be made for the protection of the security as herein contained.

Itis the intention hercof to secure the payment of the total Indehtedness of Mortgagors to Mortgagec within the limits prescribed herein
whether the entire amount shall have heen advaneed to Mortgagors at the date hereof or at a later dute. All such future advances so
" made shall be liens and shall be secured by this Mortgage equally and 0 the same extent as the amount originally advanced on the
security of this Mortgage, and it i eapressly agreed that all such future advances shall be liens an the Property as of the date hereof,

 MORTGAGORS’ COVENANTS: The term “Indebtedness™ shall inelude all sums owed or agreed to be paid 1o Morgagee by
Mortgagors or their successors in title, either under the terms of the Note/Agreement as originally executed or as modified and amended
by any subsequem notelagreement or under the terms of this Mortgage or any supplement thereto. Mortgagors shall
(1) repay to Mortgagee the Indebiedness secured by this Mortgage whether sueh sums shall have been paid or advanced at the date
. hereof ar at any time hereutter: (2) pay when due alf taxes and assessments levied against the Property or anv part thereof and to deliver
- ¥éeeipts for such payments 1o Marigagee promptly upon demand; (3) keep the buildings and improvements situated on the Property
continvatly insured against fire and such other hazards in such amount andwith such earrier as Mortgagee shall approve, with loss
" payable to Mortgagee as its interest may appear; (4 not commit nor suffer any Strip, waste, impairment or deterioration of all ur any part
“of the Property and maintain the Property in good condition and repair; (5§ comply with all applicable laws, ordinances, rules and
cregulations of any nation. state or municipality and neither to use nor.to germit the Property 1o be used for uny unkawful purpose;
- (6) heep the mortgagped Property free from liens superior to the lien of thie Mortgage, except as listed above, and pay when due, any
. indebtedness which may he seeured by aJien or charges on the Property superior to the lien of this Mortgage; (7) not to sell or convey the
Properts without the prior written consent of Mortgagee; time being of the essence of this Mortgage and 1he Noteidgreement;
{8) consider any waiver of any right or obligation under this Mortgage or the NoterAgreement us 0 waiver of the terms of this Mortgage
or of the Note Agreement, the Tien of this Mortgage remaining in full foree and effeel during any postponement or extension of the time
of payment of all or part of the Indebtedness; and () ir ownership of any part of the Property hecomes vested in a PETSOIL U Persons
other than Mortgagors, deal withost notiee 10 Mortgagors with such suceessor o suceessors in interest with reforence to this Mortgage
and the Indebteduess in the sume manner as with Mortgagors,
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= 1F Mortgagors Fail o pay, when dfle, the I\onfh AT LT ine\ in pecord g™ gy oty Note/Agreement, -
Mortgagee, al its option, may delarg) the Ny 1l oo o lhidebipdhe ediatel§ dug ] uud

In the event of the death of one of the Mortgagors, Morigagee, at its option, may declare the unpaid balance of the Indebtedness

immediately due and payable.

Mortgagors herein expressly covenant and agree to pay and keep current the monthly instalments on any prior mortgage and to prevent

any default therennder. Mortgagors further agree that should any default be made in the payment of any instalment of prineipal or any

interest on the prior mortgage, or should any suit be commenced or other action taken to foreclose the prior mortgage, then the amount
* secured by this Mortgage shall become and be due and payable in full at any time thereafier, at the option of Mortgagee and in
accordance with the Note/Agreement. Mortgagee, at its option, may pay the scheduled monthly instalments on the prior mortgage and,
1o the extent of the amount so paid, become subrogated to the rights of the monigagee identified on the prior mortgage. All payments
made on the prior mortgage by Mortgagee shall bear interest at the Rate of Charge until paid in full

Upan the commencement of any foreclosure proceeding under this Mortgage, the court in which such suit is filed may at any time,
: either hefore or afier sale and without notice to Mortgagors, appoint a receiver with power to manage, renl and colleet the rents, issues
* and profits of the Property during the pendency of such foreclosure suit; and the statutory period of redemption, and such rents, issues
and profits, when colleeted cither before or after any foreelosure sale, may be applied toward the payment of the Indebtedness or any
" deficiency decree, costs, tases, insurance or other items necessary for the prolection and preservation of the Property, including the
expenses of such receivership. Upon foreelosure and sale of the Property, there shall fiest be puid ot of the proceeds of such sale a
-reasonable sum for plaintif”s attorney’s fees; all expenses of advertising, selling and conveying the Property; and all sums advanced for
court cnsts, any taxes oz uther liens or assessments, title costs, master’s fees and costs of procuring ur completing an abstract ol title, title

" maaranty policy or Torrels Certificate showing the complete title of the Property, including the foreclosure decree and Certificate of
Y polcy B I perty [

Sale. There shall next be/gaid the Indebtedness secured hereby, and finally the overplus, if any, shall be returned to Mortgagors. The
purchaser at the sale shal! hive no duty 1o see to the application of the purchase money.

-1f Mortgagors voluntarily shzli se!! or convey the Property, in whole or in part, or any interest in that Property or by some act or means
divest themselves of title to the Propeity without obtaining the written consent of Mortgagee, then Mortgagee, at its option, may declare
“the unpaid halance of the Indebtedpiss immediately due and payable. This option shall not apply if (1) the sale of the Property is

permitted because the purchaser’s erediowy rhiness is satisfactory to Morigagee und (2) that purchaser, prior to the sale, has executed a

. .writlen assumption agreement conlaining terms preseribed by Mortgagee including, if required, an increase in the rate of interest

- pavable under the Note/Agreement.
“Tf there be only one mortgagor, all plural wordsdiercin referring 1o Mortgagors shall he construed in the singular.

-7 IN WITNESS WHEREOF Mortgagors have hereunte set their hands and seals this 9TH .. day of MAY L1990

j/W ﬁ/é‘ﬁ’\/ . (Seal)

KL’HEPLJU;‘E 0DOM
(Seal)
o (Seal)
. STATE OF ILLINOIS )
! ) ssa
COUNTY OF __._. _.. .. DUPAGE. .. )

ACKNOWLEDGMENT

1, a Notary Public, in and for the county in the state aforesaid do hereby certify that  THEGUCRF. ODOM, A SINGLE PERSON
e e . . personally known 10 me t¢ bedtbe same person whose
name _ . isfare subseribed to the loregoing instrument appeared before me this day in person and acknesiedged that HE signed,
sealed and delivered the instrument as HIS own free and voluntary act for the uses and purposes ther(in set forth, including the

release and waiver of the right of homestead. .

Given under my hand and Notarial Seal this  9TH Idzi;' of ;
.\\ —?L—/ ~
U GFFICIAL  SEAL \ 7

] o
v L. LARSON
1 RAND ATE OF ILLINOIS

* NOTARY PUBLIS. S
Eﬁ?f %OMM\SS‘ON EXPIRES  8/18/9)
I

o o
(4] o~ () o~
L 88 :, # B
2 22 KO Se R
E; oL W O on w
< 3y EZo= 28, E,m=
Bz > o F ez QDxS
o 30 4S5 £330 s
By it X SE ELE = i
S 3 $32 4™ i3z 53
= S R N VIR V.o S22 L x
= ExZ Wl o= —=Z W
£ 288 B 5 220 =
. 2 & s 25 &g ©
o = faa} :;: ;M =0
o . [<T = M




