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FHA MORTGAGE 8514841

FHA CASENO.

STATE OF ILLINOIS
131:6027177-749

___ ThisMortgage (*‘Security Instrument’*} isgivenon MAY 1 1990
The Mortgagor iz CLINTON LEWIS JR., A BACHELOR

a v

whose addressis 4130, EAST AVENUE UNIT 1-C OAK PARK, IL. 60302

(“‘Borrower”’). This Security Instrument is given to

FLEET MORTGAGE CORP. <= EFT—0

1 RECORDING .,in iz

EFT—2
whichis organized and existing under thu!2vst' THE STATE OF RHODE ISLANB a,;;.:, e .,-,;.‘,25 309 yhase go £s g
addressis 125 EAST WELLS MILVAUKEE, WISCONSIN 53201--3 ""5; s+ Rt ot s MR

Cony COUNTY RECORDER

L _ (**Lender”"). Borrower owes Lender the principal sum of

FORTY EIGHT THOUSAND AND NO/100 =

Dollars(U.S.$ 48,000.00 ). Iy

This debt is e\'ldenced by Borrower’s note dated the same dateas thv Seruruy Instrument (‘‘Note’’), which provides for e I
monthly payments , with the full debt, if not paid earlier, due and payablcon - —— — e MAY 1ST. 2020-————- . =:-§ e
This Security Instrument secures to Lender: (a) the repayment of the debc #vidinced by the Note, with interest, and ali -‘i o
renewals, extensions and modifications; (b) the payment of all other sums, wita iiiterest, advanced under paragraph 6 to « 1
protect the security of this Security Instrument; and (c) the performance of Borroyze:'s covenants and agreements under D
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgagr, grantand convey to Lender the £
following described propertylocated in COOK ' County, Mlinois: :

UNIT 1 C IN EVERGREEN EAST CONDOMINIUM AS DELINEATED ON A SUNVEZ.OF THE FOLLOWING
DESCRIBED REAL ESTATE: 1LOT 4 IN D. J. KENNEDY'S RESUBDIVISION.UF LOTS 2, 4 AND 6
IN FRINK AND COLEMAN'S SUBDIVISION OF BLOCK 6 IN OGDEN AND JONES" SUZDIVISION OF
THE SOUTHWEST } OF THE SOUTHEAST } OF SECTION 7, TOWNSHIP 39 NORTH,, L'ANGE 13, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH SURVeY JS-ATTACHED
AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 25498313

TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
PIN: 16-07-420-018-1003

g0zl 93 (N
@u
whichhastheaddressof 419 S. EAST AVENUE UNIT 1-C OAK PARK -
[Street) {City] -
llinols 60302 (““Property Address”);
{ZipCode}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of
the foregoing is referred to in this Security Instrument as the *‘Property."’

BORROWER COVENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the right to mortgage,
prant and convey the Property and that the Propenty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.
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LINQEEICIALLCORY.
1. Payment of Principal, 58 any L e, Horrower i the Peindip alld interdht on, the debt

evidenced by the Note and late charges due under the Note,

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together with
the principal and interest as set forth in the Note and any late charges, an installment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for
insurance required by Paragraph 4.

Each monthly installment for items (a), (b) and (c) shail cqual one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an additional balance of not more than one-sixth of the estimated amounts. The
fall annual amount for each item shall be accumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b) and (c) before they become delinquent.

If at any time the total of the payments held by Lender for items (a), (b), and (c), together with the future r_nonlhly payments
for such items payable to Lender prior to the due dates of such items, exceeds by more than one-sixth the esum;ued amount of
payments required to pay such items when due, and if payments on the Note are current, then Lender shall either refund the
excess over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments (o subsequent
payments by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (l?). or (c)is
insufficient 1o pay the item when due, then Borrower shall pay to Lender any amount necessary to make up the deficiency on or
before the date the item becomes due.

As used in this Security Instrument, ‘“‘Secretary’’ means the Secretary of Housing and Urban Development or his or her
designee. Most Security Instruments insured by the Secretary are insured under programs which require advance payment of the
entire mortgage insurance premium. If this Security Instrument is or was insured under a program which did not require advance
pavment of the entire mortgage insurance premium, then each monthly payment shall also include either: (i) an installment of the
annual mortgas< ‘nsurance premium to be paid by Lender to the Secretary, or (i) a monthly charge instead of a mortgage
insurance pre.num if this Security Instrument is held by the Secretary. Each monthly installment of the morigage insurance
premium shall be ir’on amount sufficient to accumuiate the full annual mortgage insurance premium with Lender one month
prior to the date (ne fait annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held by the
Secretary, each moi th); charge shall be in an amount equal 1o one-twelfth of one-half percent of the outstanding principal
balance due on the Not..

If Borrower tenders to Leade! the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remaising for all installments for items (a), (b) and (c) and any mortgage insurance premium
installment that Lender has not'beconre obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to « fcceclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be
credited with any balance remaining 1or all installments for items (), (b) and (¢).

3. Application of Payments. All paymons v der paragraphs ! and 2 shall be applied by Lender as follows:

FIRST, to the mortgage insurance premiusi to be naid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly mortgage insurance prem’um, i'nless Borrower paid the entire mortgage insurance premium when this
Security Instrument was signed;

SECOND, to any taxes, special assessments, leasehotd j ayments or ground rents, and fire, flood and other hazard insurance

' premiums, as required;

THIRD, to interest due under the Note;

FOURTH, to amortization of the principal of the Note;
FIFTH, to late charges due under the Note.

|
]

4, Fire, Flood and Other Hazard Insurance. Borrower shall insure all imnrovements on the Property, whether now in existence
or subsequently erected, against any hazards, casualties, and contingenc’es, 1ncluding fire, for which Lender requires insurance.
This insurance shall be maintained in the amounts and for the periods-n7 Lender requires. Borrower shall also insure all
improvements on the Property, whether now in existence or subsequently ercotes, ~eainst loss by floods 1o the extent required by
the Secretary. All insurance shall be carried with companies approved by Lendr.. T .e insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of, and in a feim aczeptable to, Lender.

1n the event of loss, Borrower shall give Lender immediate notice by mail. Lender my »iake proof of loss if not made prompt-
ly by Borrower. Each insurance company concerned is hereby authorized and directed to ma'ic payment for such loss directly to
Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proc( eds may be applied by Lender, atits
option, either (a) to the reduction of the indebtedness under the Note and this Security ractninent, first to any delinquent
amounts applied in the order in Paragraph 3, and then to prepayment of principal, or (b) to'tk'C.restoration or repair of the
damaged property. Any application of the proceeds to the principal shall not extend or postponu.the Zue date of the monthly
payments which are referred to in Paragraph 2, or change the amount of such payments. Any excess {nsvance proceeds over an
amount required to pay all outstanding indebtedness under the Note and this Security Instrument shall be 1/2id 10 the entity legal-
ly entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property that exunguizis the in-
debtedness, all right, title and interest of Borrower in and to insurance policics in force shall pass to the purchaler.

§. Preservation and Maintenance of the Property, Leaseholds. Borrower shall not commit waste or destroy, dasaar. o2
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may ‘nsrect
the property if the property is vacant or abandoned or the loan is in default, Lender may take reasonable action to protect i nd
preserve such vacant or abandonced property. If this Security Instrument is on a leasehold, Borrower shall comply with the provi-
sions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be merged unless Lender
agrees to the merger in writing.

6. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to the
entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender’s re-
quest Borrower shall promptly furnish to Lender receipts evidencing these payments.

1f Borrower fails to make (hese payments or the payments required by Paragraph 2, or fails to perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in
the Property (such as a proceeding in bankruptey, for condemnation or to enforce laws or regulations), then Lender may do and
pay whatever is necessary to protect the value of the Property and Lender’s rights in the Property, including payment of (axes,
hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the option of
Lender, shall be immediately due and payable.

‘I‘. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condem-
nation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender o the extent of the full amount of the indebtedness that remains unpaid under the Note and this Security nstru-
ment. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Instrument, first to
any delinquent amounts applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of
the proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred 1o in
Patagraph 2, or change the wmount ol such payments, Any excess procecds over an amount required (o pay all outstanding in-
debtedness under the Note and this Security Instrument shall be paid to the entity legaily entitled thereto,

8. Fees. Lender may collect fees and charges authorized by the Secretary,
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FHA CONDOMINIUM RIDER

851484-1

___ THISCONDOMINIUM RIDER ismade this 18T dayof
MAY , 19 90 , and is incorporated into and shall be deemed 1o amend and supplement

the Mortgage, Deed of Trust or Security Deed (*‘Security Instrument’’} of the same date given by the undersigned
(*‘Borrower") 1o secure Borrower’s Note (‘““Note”) to  FLEET MORTGAGE CORP.

(*“Lender”) of the same date and covering the property described in the Security Instrument and located at:

419 S. EAST AVENUE UNIT 1-C 0AK PARK, IL. 60302

(Property Address)

The Property Address includes a unit.h, .ogather with an individual interest in the common elements of, a condominium
project known as: EVERGREEN EAST

{Name of Condominium Projee’y

(“*Condominium Project’”). If the owners association or other entity wisizhaits for the Condominium Project (*Owners
Association’} holds title to property for the benefit or use of its members ccsharcholders, the Property also includes
Borrower’s interest in the Owners Association and the uses, proceeds and binefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreemer.s riade in the Sccurity Instrument,
Borrower and Lender further covenant and agree as follows:

A. So long as the Owners Association maintains, with a generally accepted insurance coirier, a “master” or
“blanket”” policy insuring all property subject to the condominium documents, including . inprovements now
existing or hereafter erected on the Property, and such policy is satisfactory 10 Lender and riovides insurance
coverage in the amounts, for the periods, and against the hazards Lender requires, includiry fiseand other

hazards included within the term “‘extended coverage,” and loss by flood, 10 the extent required by the 70
Secretary, then; (i) Lender waives the provision in Paragraph 2 of this Security Instrument for 1< monthly o)
payment to Lender of one-twelfth of the yearly premium installments for hazard insurance on the Propery, ani IO
(ii) Borrower’s obligation under this Paragraph 4 to maintain hazard insurance coverage on the Propust;is :‘2
deemed satisfied to the extent that the required coverage is provided by the Owners’ Association policy. f"-f
Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage and of any loss L
occurring from a hazard. In the event of a distribution of hazard insurance proceeds in licu of restoration or =4

repair following a loss to the Property, whether to the condominium unit or to the common elements, any -
proceeds payable to Borrower are hereby assigned and shall be paid to Lender for application to thesums secured
by this Security Instrument, with any excess paid 1o the entity legally entitled thereto.

B. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and charges
imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower secured by the
Security Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

a)w:t—:v 52&%7 L (SEAL) (SEAL)

CLINTON LEWI‘S/JR. , A ﬂACHELOR Borrower Borrower
(SEAL) (SEAL)
Borrower Borrower
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