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IORN #3483118 FHA Case No.
State of Tlinois MORTGAGE 131:6061022 734
THIS MORTGAGE (**Sceurity Instrument™) is made on - - Bpril 3Q@epr-i1 mecorpme 19 90 -gL

The Mortgagor is  ROBERT DEAN MACKEY and SHARON D. MACKEY, His Wifig444s Tran 4424 0571450 09 S5 N
#oie # #—70-221803
Cour COUNTY RECORDER R

b

whose address is 2738 ZOLLEGE HILL CI 28-2, SCHAUMBURG, ILLINOIS 60173
‘ » (““Borrower’”). This Security Instrument is given to ks

WINDSOR MORTRAGE, INC.

- which is organized and existing uide! the laws of  TLIINOIS , and whose
address is 999 WAUKEGAN ROAL
GLENVIEW, ILLINOIS 4NG25 (*‘Lender’’). Borrower owes Lender the principal sum of
One hundred four thousand one nundrzd and NO/L00- — — = = = ~ = = = = — m m = — = — — -0

T T T e e e e e i e e e e e e e e e e e e e o v e o e am e e e o = o e o

Dollars (U.S. $104,100.00 ). Thig'debt i= evidenced by Borrower’s note dated the same date as this Security -

, lnslfumem (**Note”), which provides for monthly payments, with the full debt, if not paid earlier, due and payable on T

.- May 1, 2020 . This Security-insaryment secures 1o Lender: (a) the repayment of the debt evidenced

7. by the Note, with interest, and all renewals, extensions af! pzdifications; (b) the payment of all other sums, with interest,

advanced under paragraph 6 to protect the security of this Secu.in irstrument; and (c) the performance of Borrower’s covenants ;

and agreements under this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant ang A -
convey to Lender the following described property located in ~

COK Coumy,@l\i ois.%',

UNIT NIMBER 28-2 IN TOWN HOMES OF COLLEGE HILL CONDOMINTUM AS DELINEATED ON A 5*% "}
SURVEY OF TIE FOLLOWING DESCRIDID REAL LSTATE: CERTATA 10TS IN COLLEGE HILL, X
PLANNED UNIT CONDOMINIUM DEVELOPMENT OF PART OF IOTS 12.40%, 13 IN GFISLER'S,), = &
; SUEDIVISION IN THE NORTH EAST 1/4 OF SECTION 33 AND THE WOIT® WEST 1/4 OF {721 } [ €9
g,  SECTION 34, TOWNSHIP 42 NORTH, RANGE 10 EAST OF THE THIR) PRINCIPAL MERIDIEN;IN
L% COOK COUNTY, ILLINOIS WHICH SURVEY IS ATTACHED AS EXHIBIT "C' TO TUE i
-T2y DECLARATION OF CONXOUINIUM RECORDED AS DOCUMENT NUMBER 26566712 TUCETHER WITH
"2Q  I7TS NDIVIDED PERCENTAGE INIEREST IN THE COMMON ELEMENTS. i

)
(25
ot

0‘@21803 &% : ?@’
PERMANENT INDEX NO. 02-33-204-010-1102 % TRy,
w .
[Street, City],

which has the address of 2738 COLLEGE HILL CI 28-2, SCHAUMBURG
Winois 60173 71 Code), (““Property Address”);

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixtures now or hereafter a part of the

property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred
to in this Security Instrument as the “*Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

L Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

L. Mouthly Payments of Faves, Insurance and Other Charges, Borrower shall include in cach monthly payment, together
with the praneipal and interest as set forth in the Note and any late charges, an instaliment of any (a) taxes and special assessments
fevied vr 1o be levied against the Property, (b) leasehold payments or ground rents on the Property, and (¢) premiums for
instranee required by paragraph 4.
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Lach monthly instaliment for items (a), (b, and (<) shall equat uncaﬁ?cluh.ul (lie minuulhmu,ums. as redsonubly estimated
by Lender, plus an amount sulTicient to maintain an additional balance of nol more than one-sixth of the estimated amounts.

The full annual amount tor eachfenl sIND \ Hated by WewklerSvEhif\ pdriod ¢ eNgE an ltem would
become delinguent. Fender shall Roldiik Xl offected in Hifisglo pa \{ (b)),

ey befome delinquent.

I ar any time the 1otal of the payments held by Lender foritems (1), (b), and (€), together with the future monthly payments

for such items payable to Lender prior 1o the due dates of such items, exeeeds by more than one-sisth the estimated amount

of payments required 1o pay such items when dite, and if payments on the Note are current, then Lender shall either refund

the exeess over one-sivth of the estimated payments or credit the excess over one-sixth of the estimated payments 1o subsequent

paymenty by Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a), (b}, or (¢)

is insufficient 10 pay the item when due, then Borrower shall pay to Lender any amount necessary o make up the deficiency
on or before the date the item becomes due.

As used in this Security Instrument, **Seeretary™ means the Seeretary of Housing and Urban Development or liis or her -
designee, Mowt Security Tistruments insured by the Secretary are insured under programs which require advance payment of
the entire mortgage insurance premium. 11 this Sceurity Instrument is or was insured under a program which did not require
advance payment of the entire mortgage insurance premium, then cach monthly payment shall also include either: (i) an instaliment
ol the annual mortgage insurance premium to be paid by Lender to the Secretary, or (i} a monthly charge instead of a mortgage
insurance premium il this Secwrity Instrument is held by the Sccretary. Bach monthly instaliment of the mortgage insurance ©
premium shall be in an amount sufticient 1o accumulate the full annual mortgage insurance premium with Lender one month
prior 10 the date the full annual mortgage insurance premium is due to the Secretary, or if this Security Instrument is held
by the Secretary, each monthly charge shall be in an amount equal to one-twelfth of one-half percent of the outstanding principal
balance due on the Note.

1§ Borrawer tenders to Lender the full payment of all sums secured by this Security Instrument, Borrower’s accoupt shall - i

be credited with the belance remaining for all installments for items {a), (b}, and (c) and any mortgage insurance premium”
installmem that Lensics h:'s not become obligated to pay to the Secretary, and Lender shall promptly refund any excess funds
1o Borrower. Immediatelyprior to a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shali_
be credited with any baianie iemaining for all installments for items (@), (b), and (). S
3. Application of Payments! AN payments under paragraphs | and 2 shall be applied by Lender as follows:
First, to the mortgage insuralice. premium to be paid by Lender to the Secretary or to the monthly charge by the Secretary
instead of the monthly morigage insuians¢ premium, unless Borrower paid the entire mortgage insurance premium when this

. Sccurity Instruntent was signed;

Second, 1o any taxes, special assessmiis, leasehold payments or ground rents, and fire, flood and other hazard insurance

.. premiums, as required;

. Third, to interest due under the Note;

Fourth, to amortization of the principal of the Muie;

Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrowsz: ¢ita!l insure all improvements on the Property, whether now in
cxistence or subsequently erected, against any hazards, casuaitics, ~nd contingencies, including fire, for which Lender requises
insurance. This insurance shal! be maintained in the amounrs ai, for the periods that Lender requires. Borrower shall also
insure all improvements on the Property, whether now in existence or suoscuently erected, against loss by floods to the extent
required by the Secretary. All insurance shall be carried with compan.es approved by Lender. The insurance policies and any
renewals shall be held by Lender and shall include loss payable clauses 7 fivor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by miil..Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concerned is hereby authorized/and directed to make payment for such loss
directly to Lender, instead of 1o Borrower and to Lender jointly. All or any part’oftre insurance proceeds may be applied

* by Lender, at its option, cither (a) 10 the reduction of the indebtedness under the Not: 2ud this Security Instrument, first to

any delinquent amounts applied in the order in Paragraph 3, and then 10 prepayment of principal, or (b) to the restoration
or repair of the damaged property. Any application of the proceeds to the principal shall n(t exterd or postpone the due date
of the monthly payments which are referred to in Paragraph 2, or change the amount of suchpiaymants. Any excess insurance
proceeds over an amount required to pay all outstanding indebtedness under the Note and this Sezarity Instrument shall be
paid to the catity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Property! thap-2xtinguishes the
indebtedness, all right, title and interest of Borrower in and 1o insurance policies in force shall pass to the purchaser.

5. Preservation and Maintenance of the Property, Leascholds. Borrower shall not commit waste or destroy, drmaae or
substantially change the Property or allow the Property to deteriorate, reasonable wear and tear excepted. Lender may insuect
the property if the property is vacant or abandoned or the loan is in default. Lender may take reasonable action to/praiect
and preserve such vacant or abandoned property. If this Sccurity Instrument is on a leaschold, Borrower shall comply (vith
the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fec title shall not be merged unies;
Lender agrees 1o the merger in writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property. Borrower shall pay all governmental or municipal
charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay these obligations on time directly to
the entity which is owed the payment. If failure to pay would adversely affect Lender’s interest in the Property, upon Lender's
request Borrower shall prompily furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails to perform any other covenants
and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly alfect Lender’s rights
in the Property (such as a proceeding in bankruptey, for condemnation or to enforee laws or regulations), then Lender may
do and pay whatever is necessary to protect the value of the Property and Lender's rights in the Property, including payment
of tanes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured
by this Security Instrument. These amounts shall bear interest from the date of disbursement, at the Note rate, and at the
option of Lender, shall be immediately duce and payable.

7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pait of the Property, or tor conveyance in plice of condemnation, are herehy assigned
and shall be paid 1o Lender 1o the extent of the full simount of the indebtedness that remains unpaid under the Note and 1his
Security lsttwment. Lender shall apply such proceads to the reduction of the indebiedness under the Note and this Security
lustranient, first 1o any delinguent amounts applicd in the order provided in Paragraph 3, and then 1o prepayment of principal,
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L N FHA Case No.
: Loan #3483118 131:6061022 734

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 30th day of
April ,19 90 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Sccurity Deed (““Sccurity Instrument™) of the same date given by the undersigned
(*“Borrower’”) to seerie Borrower’s Note (o

WINDSOR MORTGAGE, INC.

st (**Lender’) of the same (ats and covering the Property described in the Security Instrument and located at:
2738 COLLEGE HILL CI 28-2
SCHAUMBURG, ILLINOIS 60173
[Property Address)
The Property Address includes a unit ir, tcgether with an individual interest in the common elements of, a condominium

project known as:
COLI EG 3. "I LL CONDOMINIUM

[Nine of Caadominium Project)
{**Condominium Project”’). If the owners associatior or othier entity which acts for the Condominium Project (“Owners
Assaciation’”) holds title to property for the benefit r-uscof its members or shareholders, the Property also includes
Borrower’s interest in the Owners Association and the wsésrproceeds and bencefits of Borrower's interest.

CONDOMINIUM COYENANTS. In addition to the coverants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Solong as the Owners Association maintains, with a generally accepted insurance carrier, a **master”’
r “blanket” policy insuring all property subject to the condominium documents, including all
improvements now existing or hereafier erected on the Property, ard such policy is satisfactory to Lender

and provides insurance coverage in the amounts, for the periods, and-asainst the hazards Lender requires,
including fire and other hazards included within the term ‘‘extended covicage,”” and loss by flood, to

the extent required by the Secretary, then: (i) Lender waives the provisior in/Paragraph 2 of this Security
Instrument for the monthly payment to Lender of one-twelfth of the yes:ly premium installments for
hazard insurance on the Property, and (ii) Borrower’s obligation under this Paragriph 4 to maintain hazard
insurance coverage on the Property is deemed satisfied to the extent that the required coverage is provided

w ,Ci‘! . by the Owners Association policy. Borrower shall give Lender prompt notice of zayianse in required
o m hazard insurance coverage and of any loss occurring from a hazard. In the event ¢f.a 2ictribution of
e ¢ hazard insurance procecds in lieu of restoration or repair following a loss to the Propertyd whether to
- o 8 the condominium unit or to the common elements, any proceeds payable to Borrower arc her:by assigned

and shall be paid to Lender for application to the sums secured by this Security Instrument,; wita any
excess paid to the entity legally entitled thereto.

B. Borrower promises to pay Borrower’s allocated share of the common expenses or assessments and chaiges
imposed by the Owners Association, as provided in the condominium documents.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them,
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these
amounts shal] bear interest from the date of disbursement at the Note rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium

Rider.
~(Seal) cm@m @ yv\@ o ﬂgma. (Scal)

L&L}L \ 0y t\ \' 0(7{2&_;1«

-Borrower SHARON D. MACKEY -Borrower

\
S U 11 1) - {Seal)
Borrowes -Borrower
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