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MORTGAGE 0153911-640

THIS MORTGAGE (“*Security Instrument”’}is givenon APRIL 30 .
1990 The morigagor sSTHOMAS E. KOENIG AND DONNA R. KOENIG, HUSBAND AND WIFE
(““Borrower™). This Se¢urlty Instrument is given 1o PRESTDENTTAL MORTGAGE COMPANY

which is organized and existizigander the laws of THE STATE OF ILLINOIS , und whose address is
3285 N. ARLINGTON-HEIGHTS RD.-STE.204

“ARLINGTON HEIGHTS, ILLINOIS 60004 (“‘Lender™).

Borrower owes Lender the principai surof
"SEVENTY ONE THOUSAND AND-R0/100

Dollars (U:s. $ 71,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument (* Note’*), which provides for monthly payments, with the full debt, if not
paid earlier, duc and payable on MAY 1, 202v . This Security Instrument
secures 1o Lender: (a) the repayment of the debt evideniesd by the Note, with intetesl, and all renewals, extensions and
modifications; (b) the payment of all other sums, witls iner7sl “advanced under paragraph 7 1o prolea the security of this
Security Instrument; and () the performance of Borrower's‘cqvenants and agreements under this Security Instsument and
the Note. For this purpose, Borrower does hereby mortgage, grant/ana canvey 10 Lender the following described property
located in COOK County, 1llinois:

UNIT 5-A-5 IN DEL LAGO VILLAS CONDOMINIUY S DELINEATED ON

A SURVEY OF CERTAIN PARTS OF THE EAST 1/2 OF/THE SOUTH EAST

1/4 OF SECTION 14, TOWNSHIP 41 NORTH RANGE 15 NAST OF THE

THIRD PRINCIPAL MERIDIAN (HEREINAFTER REFERREL 0 AS PARCEL) ,

WHICHE SURVEY IS ATTACHED AS EXHIBIT A TO DECLARZTION OF CONDOMINIUM
MADE BY LA SALLE NATIONAL BANK A NATIONAL BANKING 7550CIATION,

AS TRUSTEE UNDER TRUST AGREEMENT DATED OCTOBER 6, 97U AND

KNOWN AS TRUST NUMBER 41360 RECORDED IN THE OFFICE OF TilE

RECORDER OF DEEDS OF COOK COUNTY, ILLINOIS AS DOCUMENT.WUMBER
22385436 AS BMENDED FROM TIME TO TIME, TOGETHER WITH ITs nNOTYVIDED
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SAID PZRCEL

ALL THE PROPERTY AND SPACE COMPRISING ALL THE UNITS THEREOF +5
DEFINED AND SET FORTH IN SAID DECLARATION AND SURVEY), IN

COOK COUNTY, ILLINOIS. o f

07-14-403-007-1029 q(221830
which has the address of 608 DEL LAGO quYE , SCH@U}MBURG ,
rect ity
Hinais 60173 (*'Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erccted on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the foregoing
is referred 10 in this Security Instrument as the “‘Propenty.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 1o the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —Single Family - FNMA/FHLMC UNIFORM INSTRUMENT Farm 3014 12/83
D 6FL) exs WP MORTGAGE § ORMS » 13131793 8100 + 18001521 7291 Amended 5/87
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UNITORM COVENANTS, QoiJog e\ T cofenanf &ud o ows. ’ 8

1. Payment of Principal and luterest; Prepayment .mdlulc “harges. Borrower shall promptly pay ‘when due the
principal of and interest on the debt wxdcnud by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are duc under the Note, until the Note is paid in full, a sum (“Funds”’)
equial to one-twelfth of: (a) yearly taxes and assessments which may attain prmnly over this SLCUI’I[)’ Instrument; (b) yearly
Jeasehold payments or ground rents on the Property, if any; (c) ymrly hazard insurance premiums; and (d) yearly mortgage
insurance premiums, il any. These items are called “escrow items.' Lender may estimate the Funds duc on the basis of
current data and reasonable estimates of {uture escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender il Lender is such an institution). Lender shalt apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax reporting
service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing that interest
shall be paid on the Funds. Unless an agreement is made or applicable Jaw requires interest 1o be paid, Lender shall not
be required to pay Borrower any interest or earnings on the Funds. Lender shall give 1o Borrower, without charge, an
annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior
to the due dates of the escrow items, shall exceed the amount required 10 pay the escrow jtems when due, the excess shall
be, at Borrower's oprion; cither promiptly repaid to Borrower or credited to Borrower on monthly payments of Funds.
1f the amount of the | un"s' hcld by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay to
Lender any amount necesszey to make up the deficiency in one or more paymenis as required by Lender.

Upon payment in { J” A' all sums secured by this Security Instrument, Lender shall promptly refund 1o Boroser
any Funds held by Lender, 17 unler paragraph 19 the Property is sold or acquired by lLender, Lender shall apply, no
fater than immediatcly prior to thc.sile of the Property or its acquisition by Lender, any Funds held by Lender at the
time of application as a credit againg the sums secured by this Security Instrument.

3. Application of Payments. Uiiless applicable law provides otherwise, afl payments received by Lender under
paragraphs 1 and 2 shall be applied: first/ 1o iate charges due under the Note; second, 10 prepayment charges due under
the Note; third, to amounts payable under paragraph 2; fourth, to interest due: and last, to principal due.

4, Charges; Liens, Borrower shall pay 2% iixes, assessments, charges, fines and impositions attributable 10 the
. Property which may attain priority over this Securily Instrument, and leaschold puyments or ground rents, if any, Borrower
shall pay these obligations in the manner provided in paragiaph 2, or if not paid in that manner, Borrower shall pay them
on time direcily to the person owed payment, Borrower shall promptly furnish to Lender all notices of amounts 1o be
paid under this paragraph. If Borrower makes these paymdnts directly, Borrower shall prompily furnish 10 Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lien which has prissite over this Security Instrument unless Borrower: ()
agrees in writing to the payment of the obligation secured by the lien in manner acceptable to Lender: (1) contests in
good faith the lien by, or defends against enforcement of the lien in, legz’t proceedings which in the Lender’s opinion operate
to prevent the enforcement of the lien or forfeiture of any purt of thePrepenty: or (c) secures from the holder of the
"lien an agreement satisfactory to Lender subordinating the fien to this Security Instrumen, If Lender determines that any
part of the Property is subject to a lien which may attain priority over this Secviity Znstrument, Lender may give Borrower
a notice identifying the lien. Borrower shall satisfy the lien or take one or more of e actions set forth above within 10
days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now cx'isliug o7 bereafter erecied on the Prapeny
insured against loss by fire, hazards included within the term “*extended coverage™ and any othe>iazards for which Lender
requircs insurance. This insurance shall be maintained in the amounts and for the periods that I ander requires. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s appm\ al whicivsbasl not be unreasonably
withheld.

All insurance policies and renewals shall be acceprable to Lender and shall include a standard mon; .agt’ Jause, Lender
shall have the right to hold the ])OllCIEb and renewals. 1 Lender requires, Borrower shall pmmptlv ive 1o Zonderall receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurciice carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agrec in writing, insurance proceeds shall be applied 1o restoration o7 repair
of the Property damaged if the restoration or repair is cconomically feasible and Lender’s security is not lessenca. If *ae
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall e
applied to the sums secured by this Security Instrument, whether or not then due, with any cxcess paid 1o Borrower. {1
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due, The 30-day period will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend
or postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the pavments.
IT under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass 10 Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold
and fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the covenants
and agreements contained in this Security Instrument, or therc is a legal proceeding that may significantly affect Lender's
rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the valuc of the Property and Lender’s rights in the
Prop(.rl\' Lender’s actions may include paying any sums secured by a lien which has priority over this Security Instrument,
appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may
1ake action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest
from the date of disbursement it the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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UNGERIARE CoBY ™

THIS CONDOMINIUM RIDER is made this 30TH day of APRIL , 0,
and is incorporated into and shall be deemed to amend and supplement the Martgage, Deed of Trust or Security Deed {the
*Security Instrument”) of the same date given by the undersigned {the “Borrower”} to secure Borrower’s Note to
PRESIDENTIAL MORTGAGE COMPANY

{the "Lender”)

of the same date and covering the Property described in the Security Instrument and located at:

608 DEL LAGO DRIVE, SCHAUMBURG, ILLINOIS 60173
{Property Address)
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as: DEL LAGO VILLAS CONDOMINIUM

(Name of Condominium Project}
{the “Condominium Project’). If the owners association or other entity which acts for the Condominium Project ithe
“Owners Association”) holds title to property for the benefit or use of its members or shareholders, the Property aiso
includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lerder further covenant and agree as follows:

A. Consimirium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project’s
Constituent Docum<ats. The “Constituent Documents” are the: (i) Declaration or any other document which creates the
Condominium Proje’s; Ui} by—laws; (iii} code of regulations; and (ivl other equivalent documents. Borrower shall promptly
pay, when due, all ducs 7/ assessments imposed pursuant to the Constituent Documents.

B. Hazard insurance 3o long as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or "blanket” policy ¢n she Condominium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, forthe periods, and against the hazards Lender requires, including fire and hazards included
within the term "extended coverage,” *.en:

li)y Lender waives the provician in Uniform Covenant 2 for the monthly payment 1o Lender of one-twelfth of
the yearly premium installments for hazard/in-grance on the Property; and

(i) Borrawer's obligation undér Uniform Covenant 5 to maintain hazard insurance coverage on the Property is
deemed satisfied to the extent that the requira(, coverage is provided by the Ownars Association policy.

Borrower shall give Lender prompt notice U7 2.y lapse in required hazard insurance coverage.

in the event of a distribution of hazard insur27.c7-proceeds in lieu of restoration or repair following a foss to the
Property, whether to the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums secured by the Je :urity Instrument, with any excess paid 1o Borrower.

C. Public Liability Insurance. Barrower shall take such activas as may be reasonable to insure that the Owners
Association maintains a public liabilty insurance policy acceptabiy in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for d.ma:,as, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of fae Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are hereby assipr.ea and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as jrrvicted in Unitorm Covenant 9.

E. Lender's Prior Consent. Borrower shall not, axcept after notice to )-ader and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o:

ii the abandonment or termination of the Condominium Project, exc'pt for-abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the cus~<of a taking by condemnation
or eminent domain;

(il any amendment to any provision of the Constituent Documents if the provisiun i< for the express benefit
of Lender;

{iii) termination of professional management and assumption of self-management of th: Cwners Association;
or

{iv) any action which would have the etfect of rendering the public liability insurance coverag> mz.rtzined by
the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may p7y them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Sxcurity
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the (ate
of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

w 7/ I
D( % e L( /_’[i‘:’ s (Seal)

il SR

THOMAS E. KOENIG . ~Borrower
i

X .N_-_BD/S-”L\"\ / N {( Q’(,';"",Af ‘S (Seal

DO R. KOENIG \\_eormwer

\,

o e e — (Seal)
~Borrower

{Seal)
-Borrower
{Sign Original Only}
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