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This instrument was preparcd by:

W¥Vieroxda Hunter. ..., ..
(Name)

Ly L Le ] i
"’0"3*"19"-‘) .. 7054, . Squth, Jeffery,Chicago,Il.
. {Address)

MORTGAGE

. THE.SQUTH. SHORE. BANK QF CHICAGO
existing under the faws of
. 7054. Joffary. Avenua.~.Chicogo, lllinois. 60649

WHEREAS, Borrower is indebted to Lender in the principal sum of . $23.000, 0P—r—=~vrrrierm=msr. . .
Twenty ,Five,.Taqusand, and .Q0/100 Dollars, which indebtedness is evidenced by Borrower'sg 2
note dated. .. . May: lst L3990 (herein “Note”™), providing for monthly installments of principal and £
interest, with the bisanse of the indebiedness, if not sooner paid, duc and payable cn. . May .10th. 1955 T

To SEcuUrn to Lender (22 the repayment of the indebledness evidenced by the Note, with Inlerest thereon, the .
payment of all other sums, witninterest thereon, advanced in accordance herewith 10 prolect the security of this
Morlgage, and the performance Hfthe covenants and agreements of Borrower hercin containcd, and {b} the repayment
of any future advances, with interest.thercon, made to Borrower by Lender pursuant to paragraph 21 hereof (herein
“Future Advances™), Borrower docs beychy mortgage, grant and convey to Lender the following described property
located in the County of . State of Xlinois:

Lot 16 1p Block 1} in Jacksom Park 4 hlsnds., & Subdivision in the East 1/2 of the
Southwest 1/4 of Section 24, Townshir 58 North, Range 14, East of the Third Primcipal
Meridian, in Cook County, Illinois
«  DEFT-O1 RECORDING 315,25
- TR3E3I3 TRAN 4575 05/711/%0 (5:50:00
. $4527 ¥ WS- 32
. COOF COUNTY RECORDER

ATe s
~L=001 QQE

PIN:20-24-320-009 Lo PR SRR

This Mortgage secures the Note of Orvin Kennedy.HNote drce May 1st 1990
in the amount of $25,000.00

(Streel)
(herein “Property Address™);
[Stale and Zip Coda)

ToGeTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights und profits, water, water rights, and water stock, and all
fixtures pow ar herealter attached to the property, all of which, including replacements and additions thereto, shal be
deemed 10 be and rémain a past of the property covered by this Mertgage; and all of the foregolng, together with said
property {or the leaschold estate if this Mortgage is on a leaschold) are herein referred 16 as the “Property™.

Borrower covenants that Borrower is fawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property, that the Property is wnencumbered, and thal Borrower will warrant and defend
generally the title to the Property against all claims and desnands, subject to any declarations, easements or restrictions
listed in a schedule of execptions to coverage in any title insurance policy insuring Lender's interest in the Property.
20~ QO-Y 21 7]-D
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Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in 1he
munner provided under paragraph 2 hereof.

Any amounts dishbursed by Lender pursuant o this paragraph 7, with interest thercon, shall become additional
indebledness of Borrower sscured hy this Mortgage. Unless Borrower and Lender agree 1o other terms of payment, such
amounts shall be payable upon netice from Tender 10 Borrower requesting payment thereof, and shall bear interest from the
date of disbursement at the rate payable from time to time on ouistanding principal under the Note unless payment of
interest at such rate would be contrary to applicable taw, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. MNothing contained in this paragraph 7 shall require Lender to incur any expense or tak
any action hereunder. :

8. fnspection. Lender may make or cause to be smade reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior 1o any such inspection specifying reasonable cuuse therefor related to Lender's
interest in the Property.

9. Condemnation. The procceds of any award or claim for damages, direct or conseguential. in connection with any
condemnation or other taking of the Property. or parl thercof, or for conveyance in leu of condemnation. are hereby assigned
and shall be paid to Lender.

In the cvent of a total taking of the Froperly, the proceeds shall be appliad to the sums secured by this Mortgage.
with the excess. if any, paid 1o Borrower. In the event of a partial 1aking of the Property. unless Borrower and Tender
otherwise sgree in writing. there shall be applied o the sums sccured by this Motigage such proportion of the procecds
as is equal to that proponion which the amount of the sums secured by this Mortgage immediately prior o the date of
raking bears 1o the fair market value of the Property immediately prior 1o the date of 1=king, with the-balance of the proceeds
paid to Borroyier. ‘ s .

1f the Property is abandoned by Borrower. or if. after notice by 1.ender to Borrower that the -condemnor offers 1o make
an award or selt’s s.claim for damages. Borrower foils to respond 1o Lender within 30 days’ after the date such notice is
mailed, Lender is (uthiorized to coilect and apply the proceeds. at Londer's oplion, cither te restoration or repair of the
Property or to the st secured by this Mortgage. P

Unless Lender 4nd $acrower otherwise agree in writing, any such application of proceeds to principal shall not extend
or postpane the due datd of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such instaliments.

18, Borrower Not Relerser. Extension of the time for payment or modification of amortization of the sums secured
by this Mortgage granted by Loadir to any successor in interest of Borrower shall not eperate to release, in any manner,
the liability of the original Borrower—and Borrower's successors in jnteresl. Lender shall not be required to commence
proceedings against such successor (ar cefose to exiend time for payment or otherwise modify amortization of the sums
secured hy this Mortgage by reason ofany demand made by the original Borrower and Borrawer’s successors in interest.

11. Forbearance by Lender Not a Wrives, Any forbearance by Lender in exercising any right or remedy bereunder, or
otherwise afforded by applicable law, shill not be o waiver of or preclude the exercise of any such right or remedy.
The procurement of insurance or the paymeid /7 taves or other Jiens or charges by Lender shall not be a waiver of Lender’s
right 10 accelerate the maturity of the indebieaneis sccured by this Mortgage.

12. Remedies Comulative, All remedies orhvires” in this Mortgage are distinet and cumualative to any other right or
remedy under this Mortgage or alforded by law or ¢oite and may be exercised concurrently, independently or successively.

13. Successors apd Assigns Bound; Joinf antd Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure 4o, e respective successors and assighs of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Al covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Morigare are for convenience only and are not 1o be used 10
interpret or define the provisions hereof. i

14. DNotice, Except for any notice required dnder applichbi! faw to be piven in another manner. (a) any notice to
Borrower provided for in chis Mortgage shall be given by mailing/surh_notice by certified mail addressed (o Borrower af
the Property Address or at such other address as Borrower may désignate by notice to Lender as provided herein, and
(B any netice 1o Leader shall be given by certified mail. return regeipt requested. to lenders address siated hercin or to
such other address as Lender may designale by notice to Borrower as praoviZlad herein, Any notice provided for in this
Morlgnge shall be deemed to have been given 1o Barrower or Lender when Given in the manner designated herein,

15. Uniform Mortgage; Governing Lasw: Severability. This form of morteagy combines uniform covenants for national
use and non-uniform covenants with limited variations by jurisdiction 10 constivad s o uniform security instrument covering
rea) property. This Mortgage shatl be governed by the law of the jurisdiction ta which the Properly s located. Tn 1he
event that any provision or clause of this Morgage or the Nete conflicts with applicabls law, such conflict shall not affect
other pravisions of this Mortgage or the Note which can be given effect without tad conflicting provision. and to this
end the provisions of the Morlgage and the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be [urnished a conformed copy of the Note anid of this Mortgage at the time
of execution or after recordation hereof,

17, Transfer of the Properly; Assmmption. If all or any part of the Property or an interest ther in is soid or transferred
hy Borrower without Lender's prior written consent. excluding (a) the creation of a lien or encuriurance subordinate 10
this Martgage, {b) the creation of a purchase money sccurity interest for household appliances, ) a transfer by devise,
descent or by operation of law upon the death of i joint tenant or (J1 the grant of any leasehold inferes” o7 three years or less
not containing an option to purchase, Lender may. at Lender's option. declare all the sums secured by this Mortgage 10 be
immediately due and payable. Lender shall have waived such optlion te accelerate if, prior to the sale or twnsfer, Lender
and the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such person
is satisfactory 1o Lender and that the interest payable on the sums secured by 1his Mortgage shail be at such rate as Lender
shall request. 1f Lender has waived the option to accelerate provided in this paragraph 17, and if Borrower's successor in
interest has executed a written assumption agreement accepted in writing by Lender, Lender shall release Borrower from ali
abligations under this Mortgage and the Note.

If Lender excrcises such option 1o accelerate, Lender shall mail Borrower notice of acceleration in accordance with
paragraph 14 hereof. Such notice shall provide a period of not less than 30 days from the date the aotice is mailed within
which Borrower may pay the sums declared dve. 1f Borrower (ails (0 pay such summs prior to the expiration of such period,
Lender may, without further notice or demand on Borrower, invoke any remedies permitied by paragraph 18 hereof.

MoN-Unirory CoveNanTs. Borrower nnd Lender further covenant and agree as follows:

18. Acceleration; Remedies. Except as provided in paragraph 17 herecof, npon Borrower's hreach of any covenant or
ngreement of Borrower in this Mortgage, including the covenanis fo pay when due any snms secured by this Mortgage, Lender
prior to acceleration shal mail notice to Borrower as provided In parograph 14 hercof specifying: (1) the brench; (Z) the action
required to curc such breach; (3} a daie, not less than 30 days from the date the notice b5 mailed to Borrower, by which such
breach mrust be cured; and (4) that failure to cure such breach on or before the date specified in the notice may result in
acceleration of the sums secured by this Mortgage, foreclosure by judicial proceeding and sale of the Property. The notice
shalt further inform Borrower of the right fo reinstate affer acceleration and the right fo nssert in the foreclosure proceeding
the non-exisience of a default or any other defense of Borrower 1o acceleration and foreclosure. I the breach is not cured on
or hefore the date specified in the nofice, Lender af Lender's option ‘may deciare 2l of the sums secured by this Morigage to be
immediafely due and paysble without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall
be entitled to collect in such proceeding all cxpenses uf foreclosure, including, but not limited 10, reasonnble aitorney’s fees,
and costs of documentary evidence, abstracts and title reports.

19. Borrowers Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage,
Borrower shull have the right 1o have any proceedings begun by Lender to enforce Lhis Mortgage discontinued at apy time
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